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LAND TITLE OF SKAGIT COUNTY

ASSIGNMENT OF RENTS

Reference # (if appltcable) 5&3_9&5_(1& Additional onpage ___
Grantor(s): s e

1. Ardrssono Brldget A and Ardlssono Jr., Robert J., Trustees of Ardissono Revocable
Living Trust . e

Grantee(s)
1. Umpqua Bank

Legal Description: Pnt NE 1/4 Of NE 1/4 18 34-4 E W.M. (Aka Tr. A, B.S.P. #MV-3-94)
Additional on page __

Assessor's Tax Parcel ID#: 8000-000-001-0000

THIS ASSIGNMENT OF RENTS dated October 12, 2010, is. made and executed between
Ardissono Revocable Llving Trust (referred to below as "Grantor”) and Umpqua Bank, whose
mailing address is C/O Loan Support Services, PO Box 1580 Roseburg, OR 97470 (referred to
below as "Lender™). .
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ASSIG_N'MENT.’_". For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in; 'and___cun'v.eys to Lender ail of Grantor's right, titie, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

Tract 1 of Binding Site Plan No. MV-3-94, BSP, approved October 21, 1994, and recorded
October 21, 1994, under Auditor's File No. 9410210076, in Volume 11 of Short Plats,
pages 130, 131 and 132, records of Skagit County, Washington; being a portion of the
Northeast Y4 of the Southeast V4 of Section 18, Township 34 North, Range 4 East, W.M.

TOGETHER WITH those certain easements for ingress, egress and parking as set forth in
"Amendment and Clarification of Reclprocal Covenants and Agreements of Records”, a
recorded November 15, 1994; under Auditor's File No. 9411150041, and as set forth on
the face of Binding Site. Plan L

Situate in the City of Mount Vernon County of Skagit, State of Washingtan.

The Property or its address is cgmmonly known as 102 Valiey Mail Way, Mount Vernon, WA
98273. The Property tax identification number-is 8000-000-001-0000.

CROSS-COLLATERALIZATION. In addition to the Ndte. this Assignment secures the following described additional
indebtedness: this Agreement (including anyDeed of Trust in which this provision appears) secures all obligations,
debts and liabilities, plus interest thereon, of Grantar to Lender, or any one gr mote of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluniary or ciherwise, whether due or not due, direct or indirect,
determined or undetermined, absclute or contingent, liquidated” or -unliquidated, whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor; surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become bamred by any statute of limitations, and
whether the obligation to repay such amounts may bei or hereafter may become otherwise unenforceable.
Notwithstanding the foregoing, this Agreement (including any Deed..of Trust in which this provision appears) does not
secure a Ready Expressline or other line of credit of $5,000 cr less that |s extanded to Grantor in conjunction with

opening a deposit a n E
{Initial Hemw ;: L
THIS ASSIGNMENT ‘GIVEN TO SECURE (1) PAYMENT OF THE IliI_DE__BTEDN.E:SS AND (2) PERFORMANCE OF ANY

AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE; THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reasor of any "one action” or "anti-deficiency"
law, of any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deﬁclency to the axtent Lender is otharwise entitled to a claim for deficiency, before or after Lender’s commencement
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need niot tell Borrower about any actlon .or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for béing and keepmg informed about
the Property. Borrower waives any defenses that may arise because of any action “or-jnaction .of Lender, including
without limitation any failure of Lender to realize upon the Property, or any delay by. Lénder in realizing upon the
Property. Borrower agrees to ramain liable under the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaied Documents Grantor
shall pay to Lender all amounts secured by this Assignment as they bacome due, and shall strictly” ‘perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession ‘and contfol .of and
operate and rmanage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall"= ]
not constitute Lender's consent to the use of cash collateral in a bankruptey proceeding. . s

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: .
Ownershlp Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances and"--:

e ke e WA mm:mmmm
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: nght to Asmgn Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the'Rents to Lender.

No _Prigt Assugnment Grantor has not previously assigned or conveyed the Rents to any other person by any
mstrument naiw in force.

No Further Tranisfer. Grantor will not sell, assign, encumber, or ctherwise dlspose of any of Grantor's rights in the
Rents except as prgwd_r;zd in this Assignment.

LENDER'S RIGHT 'TO"RE('_."EIIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have-tceurred-underthis Assignment, to collect and receive the Rents. Far this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice fo Tepants. Lend_er ‘may send notices to any and all tenants of the Property advising them of this
Assignment and dirgeting-all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any :othier persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protection of the’ Property, including such proceedings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or othar persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of.all serwoes of all employees including their squipment, and of all continuing costs
and expenses of maintaining the’ F'roperty in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums o fire and other insurance effectad by Lender on the Property.

Compliance with Laws. Lender may do any and all. things to execute and comply with the laws of the State of
Washington and also alf other laws, rules; orders -ordinances and requirements of all other governmental agencies
affacting the Property. e

Lease the Property. Lender may rent or Iease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.

Empioy Agents Lender may engage such agant or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's name, ta rent and manage the Property; 1nclud1ng the collection and application of Rents.

Other Acts. Lender may do all such other thlngs and acts with' respec:t to the Property as Lender may deem
appropriate and may act exclusively and solely in the p!ace and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above. :

No Requirement to Act. Lender shall not be required to do any of: the foregomg acts or things, and the fact that
Lender shall have perforrned one or more of the foregoing acts or thlngs shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in cornection with the Proparty shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents Lénder, in its sole discretion, shail
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
nat applied to such costs and expenses shall be applied to the Indebtedness. /Al expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and dtherwise performs ail the obligations
imposed upon Grantor under this Assignment, the Mote, and the Related Documents, Lender-shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination .of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termmat|on fee requnred by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materiaﬂy a_ffect,t_end'er's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amaounts Grantor is required td discharge or-pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be abligated to) take any
action that Lender deems appropriate, including but not limited to discharging or paying all taxes; liens, .security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and-paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for. such™,
pumposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date

of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will:-"(A) .~

be payable on demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy, or “{2).-'the’;
remaining term of the Note; or (C) be freated as a balloon payment which will be due and payable at tha:Note's’

maturity. The Assignment also will secure payment of these amounts. Such right shall be in additinn te all athasciahis 7 0
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and r_emedies to which Lender may be entitled upon Default.
DEFAULT. -'E:'ech' of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
ﬁey'ment Defauilt: Borrower fails to make any payment when due under the Indebtedness.

Other’ Defaults Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in-this Assignment or in any of the Related Documents or to comply with or to perform any
tarm, ohligation, covenant-or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Ot_hér_Payments. -Failure of Grantor within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any fien.

Environmental Default. Eailure of any party to comply with or perform when due any term, cbligation, covenant or
condition contained in any.envircnmental agreement execuied in connection with the Property.

False Statements. Any"Warranty,'"'reﬁresentation or statement made or fumished to Lender by Borrower or Grantor
or on Borrower's or Granitor's behalf.under this Assignment or the Related Documents is false or misleading in any
material respect, either:now or at the tlme made or fumished or becomes false or misleading at any time
thereafter.

Defective COIIaterah:ltton Thls Assngnrnent or any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document to create a valid and perfected security interest or lien) at any time and
for any reason.

Insolvency. The dissoiution or termlnatlon of the Trust the insolvency of Borrower or Grantor, the appointment of
a receiver for any part of Borrower's or Grantor's property, any assignmant for the benefit of creditors, any type of
creditor workout, or the commencement of any pmceedlng under any bankruptcy or insolvency laws by or against
Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any:cther method, by any creditor of Borrower or Grantor or by any
governmental agency against the Rents or any-property securing the Indebtedness. This includes a gamishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and. if Borrower or Grantor gives Lender written
natice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or
farfeiture proceeding, in an amount determined by Lender |n |ts sole dnscretlon as being an adequate reserve or
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantlally damaged sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes ar dlsputes the validity of, or liability
under, any Guaranty of the Indebtedness. -

Adverse Change. A material adverse change occurs in Grantors i nanmal condltlon or Lender believes the
prospeci of payment or performance of the Indebtedness is impaired. : :

Insecurity. Lender in good faith believes itself insecura.

Cure Provisions. If any default, other than a default in payment is curable. and-if Grantor'has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelvé (12) months, it may be
cured if Grantor, after Lender sends written notice to Borrower demanding cure of such default, (1) cures the
default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, |mmedtately initiates steps
which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon.as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Default and at any tlrne {hereatter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other nghts or remedles prowded
by law:

Accelerate [ndebtedness. Lender shall have the right at its option without notice to Borrower or Grantor Q- deciare
the entire Indebtednass immediately due and payable, including any prepayment penaity that Borruwer would be_
required to pay.

Coilect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possessmn of the T
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and:

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all:the rights.:
provided for in the Lender's Right to Recsive and Collect Rents Section, above. If the Rents are collectéd by
Lender, then Grantor imevocably designaies Lender as Grantor's attorney-in-fact to endorse instruments received in 7 -
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. payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants

". or other‘ugers to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
~made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph dithat. i in person, by agent, or through a receiver.

Appognt .Recewer ‘Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, 'with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale ‘and. to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership; against the Indebtedness. The receiver may serve without bond If permitted by law. Lender's
right to the -appointment of 4 receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substannan' amount.  Employment by Lender shall not disqualify a person from serving &8s a
receiver. :

QOther Remadies. Lender shall have aII cther rights and remedies provided in this Assignment or the Note or by
law. ; s

Election of Remadies. Elecuon by Lender to pursue any remedy shali not exclude pursuit of any other remedy, and
an election to make expénditures or to'take action to perform an obligation of Grantor under this Assignment, after
Grantor’s failure to perform, shall not affect-Lender's right to declare a default and exercise its remedies.

Expenses. If Lender institutes any suit'or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such sum asthe court may-adjudge reasonable. Whether or not any court action is invelved,
and to the extent not prohibitéd by-law, all reasonable expenses Lender incurs that in Lender's opinicn are
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include; without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated..post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure, reports), surveyors' reports, and appraisal fees, title insurance, and
feas for the Trustee, to the extent permitted by appllcable law. Grantor also will pay any court costs, in addition to
all other sums provided by law.

ATTORNEY FEES AND EXPENSES. The undarsngned agrees to pay .on. demand all of Lenders costs and expenses,
including Lender's attorney fees and legal expenses, incurred in’ corinection with enforcement of this Agreement. Lender
may hire or pay someore else to help enforce this Agreement. Lender may alse use attorneys who are salaried
employees of Lender to enforce this Agreement. The undérsigned-shall pay all costs and expenses of all such
enforcement, In the event arbitration, suit, action or other'--lggai'- proceeding.is brought to interpret or enforce this
Agreement, the undersigned agrees to pay all additional sums as the-arbitrator-or court may adjudge reasonable as
Lender's costs, disbursements, and attorney fees at hearing, tfrial, and-onany and ail appeals. As used in this paragraph
"Agreement” means the loan agreement, promissory note, guaranty, security: agreement, or other agreement,
documeant, or instrument in which this paragraph is found, even if this document‘is also described by another name.
Whether or not an arbitration or court action is filed, all reasonable_ attorhey fees.and expenses Lender incurs in
protecting its interests and/or enforcing this Agreement shall become part-of the Iidebtedness evidenced or secured by
this Agreement, shaill bear interest at the highest applicable rate under the promissory note or credit agreement, and
shall be paid ta Lender by the other party or parties signing this Agreement on demand. The attorney fees and expenses
covered by this paragraph include without limitation all of Lender's attomey fess (including'the fees charged by Lender's
in-housa attorneys, calculated at houry rates charged by attorneys in private practice with:comparable skill and
experience), Lender's fees and expenses for banksuptcy proceedings (including efforts to moadify, vacate, or obtain relief
from any automatic stay), fees and expenses for Lender's post-judgment collection activities, Lender’s. cost of searching
lien records, searching public record databases, on-line computer legal rasearch, title reports, surveyor reports, appraisal
reports, collateral inspection teports, title insurance, and bonds issued to protect Lender's collateral all_to the fullest
extent allowed by law. :

WAIVE JURY. Al parties hereby waive the right to any jury trial in any action, proceedlng or counterclalm brought by
any party against any other party.

VENUE. The loan transaction that is evidenced by this Agreement has been applied for, consmered approved and made
in the State of Washington. If there is a lawsuit relating to this Agreement, the undersigned-agrees,.at Lender's
request, to submit to the jurisdiction of the courts of Clark County, Washington, except and only to the.extent ‘of
procedural matters related to Lender's perfection and enforcement of its rights and remedies against Lender's collateral.
if the law requires that such a suit be brought in ancther jurisdiction, (e.g. foreclosure of a trust deed in the county in."
which the property is located). As used in this paragraph, the term "Agreement" means the promissory note, guaranty, |
security agreement or other agresment, document or instrument in which this paragraph is found, even if thls document
is described by another name, as well. i

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

LT, BN o
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. Amendments. This Assignment, together with any Related Docurnents, constitutes the entire understanding and
- agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
~Agsignment shall-be effective unless given in writing and signed by the party or parties sought to be charged or
béund” by the alteratlon or amendmant.

Arbltratmn. Borrower and Grantor and Lender agree that afl disputes, claims and controversies between them
whether individual, joint, or class in nature, arising from this Assignment or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbltration Association in
effect at the time the claim.is filed, upon request of either party. No act to take or dispose of any Property shall
constitute a waiver. of this_arbitration agreement or be prohibited by this arbitration agreement. This includes,
without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any
deed of trust or mortgage; obtaining a writ of attachment or imposition of a receiver; or exercising any rights
relating to personal property, including taking or disposing of such property with or without judicial process
pursuant to Article 9 of the Umform Commercial Code. Any disputes, claims, or controversies concerning the
lawfulness ar reasonablenéss -of any act, or exercise of any right, concerning any Property, including any claim to
rescind, reform, or otherwise modify any agreement relating to the Properly, shall also be arbitrated, provided
however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party, Judgment
upon any award rendered by.-any arhltrator may be entered in any court having jurisdiction. Nothing in this
Assignment shall preclude ‘any party from seeking equitable relief from a court of competent jurisdiction. The
statute of limitations, estoppel, walver, laches, and similar doctrines which would otherwise be applicable in an
action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an arbitration
proceeding shalt be deemed the commencemént of an action for these purposes. The Federal Arbitration Act shall
apply to the construction, interpretation, and anforcement of this arbitration provision.

Caption Headings. Caption headings in this Asslgnment are for convenience purposes eonly and are not to be used
to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be _go#err'léd by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender-in‘the State of Waghington.

Joint and Several Liability. All obligations of Borrower and-Grantor under this Assignment shall be joirt and
several, and all refarences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Grantor signing:beiow is responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the interest or estate created by.this assignment with any other interest or
estate in the Property at any time heid by or for the benefit of Lender in.any" capac:ty, without the written consent
of Lender.

Interpretation. {1) In all cases where there is more than one:ﬁBbrrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used inthe plurai where the context and construction so
require. (2) If more than one persen signs this Assignment as "Grantor," the, obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may suse-any-one or more of the Grantors. |If
Borrowsr and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragraphs or sections: in’ this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions. of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights. under this.Assignment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right ar any other right. A waiver by Lender of a' provision of:this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict” compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor-any Gourse of ‘dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent-instances-where such
consent is required and in all cases such consent may be granted or withheld in the sols dlscretlon of Lender

Notices. Subject to applicable law, and except for nolice required or allowed by law to’ be glven in_afiother
manner, any notice required to be given under this Assignment shall be given in writing, and.shall be”effective
when actually delivered, when actually received by telefacsimile (unless otherwise requirad by law),  when".
deposited with a naticnalfy recognized ovemight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning of this -~
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice |
to the other parties, specifying that the purpcse of the notics is to change the party's address. Forf notice”
purposes, Grantor agrees to keep Lender informed at ail times of Grantor's current address. Subject to applicable;
law, and except for notice required or allowed by law to be given in another manner, if there is more than ong <

L] bnam

Skag;t Cou
nt ,q
10/18/2010 page ’; "f“”"'
Q

910:23a



ASSIGNMENT OF RENTS
(Continued} Page 7

Grantor any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney The various agencies and powers of attomey conveyed on Lender under this Assignment are
grantad for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severabmty If a court of competent jurisdiction finds any provision of this Assignment to be illegal, nvalid, or
unenforceable “as to any circumstance, that finding shall not make the offanding provision illegal, invailid, or
unenforceable as-ta any. other circumstance. If feasible, the offending pravision shall be considered modified so
that it becomes legal, valid. and enforceable, If the nffending provision cannot be so modified, it shall be
considered deletad from this. Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenfarceability of any provision of this Assignment shall not affect the legality, valldlty or enforceability of any
other provision of this Asmgnment

Successors and Assigns: Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignment shall be binding - Upon-and inure to the benefit of the parties, their successors and assigns. f
ownership of the Properfy becomes vested in a person aother than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time s of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and benefits of the homestead
exermnption laws of the State of Washmgton a8 to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF--FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and. terms shall have the following meanings when used in this
Assignment. Uniess specifically stated to the contrary; all references:to dollar amounts shall mean amounts in lawful
meney of the United States of America. Words and terms used-in_the“singular shall include the piural, and the plural
shall include the singular, as the context may require. Words.and-terms not otherwise defined in this Assignrment shail
have the meanings attributed to such terms in the Unifarm CommerCIal Code

Assignment. The word "Assignment” means this ASSIGNMENT OF-RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhnbals and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Barrower" means Robert J, Ardissono Jr. and Bndget A Ardissono.
Default. The word "Default" means the Defauit set forth in this Assugnment in the sectlon titled "Default".

Event of Default. The words "Event of Default" mean any of the events: cf default sat forth in this Assignment in
the default section of this Assignment, y

Grantor. The word "Grantor” means Bridget A, Ardissone and Robert J. Ardlssono Jr Trustees of Ardissono
Revacable Living Trust under the provisions of a trust agresment dated Apnl 18, 2000

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodatlon party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including' without limitation a
guaranty of all or part of the Note. . .

Indebtedness. The word “Indebtedrneass” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensipns of, “madifications of,

consolidations of and substitutions for the Note or Related Documents and any amounts expended or-advanced by
Lender to discharge Grantor's obligations or expenses incurmed by Lender to enforce Grantor's opligstions under
this Assignment, together with interest on such amounts as provided in this Assignment. - Spécifically, without
lirnitation, Indebtedress includes all amounts that may be indirectly secured by the Cross-CoHaterahzatlon prowslen
of this Agsignment. L

Lender. The word "Lender' means Umpqua Bank, its successors and assigns.

Note. The word "Note” means tha promissory note dated October 12, 2010, in the orrglnal prlnclpal= :
amount of $850,000.00 from Borrower to Lender. together with all renewals of, extensions of, mod:ﬁml!tohs_-__E
of, refinancings of, conselidations of, and substitutions for the promissory note or agreement

Property. The word “Property means all of Grantar's right, title and interest in and to all the Property as'_: o
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ASSIGNMENT OF RENTS
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: ?escribed_*in_"the "Assignment” section of this Assignment,

. Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreeménts; envirgnmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in.connection with the Indebtedness.

Rents. The word 'Rents" means all of Grantor's present and future rights, title and intevest in, to and under any
and all present and-fiture leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accuunts receivable, cash or security deposits, advange rentals, profits and proceeds from the Property,
and other paymeénts and behefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such lsases and to receive and collect payment
and proceeds thereunder: ’

THE UNDERSIGNED AGKNOWLEbéES"HAV!NG READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT [S EXECUTED ON-OCTOBER 12, 2010.

GRANTOR:

)-'= Nouw'PuNic

STATE OF
- i State of Washington
yss ELAINE T CORNELL

COUNTY OF A 3 My Appointment Expires Feb 1, 2014

QOn this . .., before me, the undersigned
Notary Public, personally appeared Bridget A. Ardissono, Trustee of Ardissono’ Ravocable Living Trust, and personally
known to me or proved to me on the basis of satisfactory evidence to be an authorized trustee or agent of the trust that
executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to Be the free and voluntary act and deed of
the trust, by authority set forth in the trust documents or, by authority of stahite, for the-uses and purposes therein

i s n oath stated that4%e or S authorized to execute this A55|gn t .and: | xecuted the
Assign behaifor The trus - g};&' 2’5 g /Azc/ .
=,
Gl s /- Residing at CEPAILE, L 7‘ =

Notary Public in and for the State ofM My commissian :s__-x" Hec 2, /L Zo ¢
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e TRUST ACKNOWLEDGMEN

Natary Public
) State of Washington
) S5 ELAINE T CORNELL
) My Appointment Expires Feb 1, 2014

. , 20 /C 2 hefore me, the undersigned
Notary Fublic, personally appeared Robert J. Ardissono Jr., Trustee'of Ardlssono Revncable Living Trust, and personally

known to me or proved 1o me on-the basis.of satisfactory evidence to be an authorized trustee or agent of the trust that

executed the ASSIGNMENT OF RENTS énd'acknowledged the Assignment to be the free and voluntary act and deed of

the trust by authority set forth:in the trusi documents or, by authority of statule, for the uses and purposes therain
apd.on oath s‘.ated [hathe o she is authorized 1o execute this Assig ﬁ;% and, in fa& executad g!j

Residing at 5214?26’ o % ?Wgé
My commission ex 20-} ?/

Notary Public in and for the State of
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