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DEED OF TRUST Chicago Title 620011687

MIN: 1002050 1000154795-—9

Grantor(s). : £

(1) Carol Lynn Sullivan as Trustee of the Carcl L. Sullivan
(2) Revocable Trust .

(3)

(4)

(5)

(6)

(1) Golf Savings Bank

Grantee(s):

() Chlcago Title Insurance Company
Legal Description (abbreviated): UNIT §, BUILDING1 MADDQX HIGHLANDS CONDO It

addmonal legal(s) on page 17 /%
Assessor’s Tax Parcel 1D #: P119423

DEFINITIONS
Words used in multiple sections of this document are defined below and::othé;;rords are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m ‘this documcnt are also provided

in Section 16,

(A} “Security Instrument” means this document, which is dated October 06 2010 .
together with all Riders to this document. P

(B} *“Borrower” is CAROU LYNN SULLIVAN, Trustee of the CAROL L SULLIVAN REVOCABLE
TRUST, dated June 16, 2000, for the benef‘t of Carol Lynn Sullivan :

Borrower is the trustor under this Security Instrument.
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(C)+ “Lender” is: Golf Savings Bank .
Lender is a 8 Washington Stock Savings Bank organized
and existing under the laws of the State of Washington . Lender’s address is
6505 218th St SW Ste 9 Mountlake Terrace, WA 98043

D) “Trustee” is Ch.iéggo“T_i_tle Insurance Company

(E) “MERS” is Mmjtgg'ge_': Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominge for Leader and Lender’s successors and assigns, MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the {aws of Dclaware, and has an address
and telephone number of P, 0 Box 2026 ‘Flint, MI 48501-2026, tel. (838) 679-MERS.

(f) “Note” means the prormssory ote signed by Borrower and dated October 08, 2010
The Note states that Borrower owes Lender- One Hundred Ninety Six Thousand and no/100

=7 7 Dollars (U.S. $196,000.00 ) plus interest,
Borrower has promised to pay thls deht in regular Penodlc Payments and to pay the debt in full not later than
November 01, 2040 g

(G) “Property” means the property thal is descnbed below under the heading “Transfer of Rights in the
Droperty.”

(H) “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security lnstrument plus interest.

() “Riders” means all Riders to this Security Inslrument that are executed by Botrower, The following
Riders are to be executed by Borrower [check box as appltcablel

D Adjustable Rate Rider [Zl Condomlmum Rider e [:] Second Home Rider

I:] Balloon Rider L__l Planned Unit Develcpment Rldcr LKJ Other(s) [specify]

. © Trust Rider
r_:l 1-4 Family Rider D Biweekly Payment RJder :

(I} “Applicable Law” means all controlling appticable federal state and focal statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as wcll as all applicable final,
non-appealable judicial opinions. :

(K) “Community Association Dues, Fees, and Assessments” means, all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by 2 condommlum assocxat!on homeowners
association or similar organization. :

(L) “Electronic Funds Tramsfer” means any transfer of funds, other than a tranaactwn ongmaf.ed by
check, draft, or similar paper instrument, which is initiated through an elecironic ten'mnal telephonic
instrument, computer, or magnetic tape sa as to order, instruct, or autherize a fi nancial institution to debit or
eredit an account, Such term includes, but is not limited to, point-of-sale transfers, automatcd tcllcr machine
iransactions, transfers initiated by telephone, wire transfers, and automated cleannghouse transfers S
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(M)“Escrﬂw Iiex.ﬁs" means those itemns that are described in Section 3.

™) “Mnscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid
by any third.party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; {iii) conveyance in liew of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condmon o( the Property.

(0) “Mortgage. lnsumnce” fneans insurance protecting Lender against the nonpayment of, or default on,
the Loan, - :

(P) “Periodic Payni}.lii” rneans. the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amcn.mts undcr Scctlon 3 of this Security Instrument.

(Q) “RESPA” means the Real Estatc Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulatlon X (24-CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor’ Iegnslatlon or regulatmn that governs the same subject matter. As used in this
Security Instrument, “RESPA™ rcfers to_all-Tequirements and restrictions thal are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA. S

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Botrower’s ol:i]igaitions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (so!cly a3 nommee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Sq,cunty Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower's covenants and agreements under this Secunty Iristrument and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, m trust wﬂh pawer of sale, the following d:scnbcd

property located in the County of . . Skagit
[Type of Recording Jurisdictian] S _[Mame of Recording Jurisdiction)

See attached legal description made a part hereof

Tax Account Number{s): P118423

which currently has the address of 1400 Llr}g:i:ty]' Loop #5
B
Mount Vernon , Washinglon 98274 ("Pro erty Address")
[City] Bt [Zip Code] . P
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S TOGETHER, WITH all the improvements now or hereafter erected on the property, and all easements,
appiirtenanceg;' and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by thig" Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security [nstrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but nat limited to, the right-to foreclose and sell the Property; and to take any action required of Lender
including, but not hmtte;d to releasmg and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower watrants and will defend generally the title to the Property against all claims and
demands, subject to any. e'hcmnbrant:csrﬁ'f record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with lirited vanatlons by Jurlsdlctmn 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bornpivér and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under ‘the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpald Lender may require that any or all snbsequent payments
due under the Note and this Security Instrument be made ip-orie or more of the following forms, as selected
by Lender: {(a) cash; (b) meney order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution, whosé, dcposns are insured by a faderal agency,
instrumentality, or entity; or {d) Elsetronic Funds Transfer. ;

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if thie payment or_partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pamal payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rlghts 1o refuse such payment or partial
payments in the future, but Lender is not obligated to apply’such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due-ilate; then Lender need nol pay interest
on unapplied funds. Lender may hold such unapplied funds until'Borrowermakes payment to bring the Loan
current, If Borrower does not do so within a reasonable period of time,Lender shall either apply such funds
ar return them to Borrower. I not applied earlier, such funds will be app‘hed o the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or élaim whichi.Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due urider the Note and this
Security Instrument or performing the covenants and agresments secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order: of pnomy {a) interest due
under the Note; {(b) principal due under the Note; {c) amounts due under Sectmn 3. Such payments shall be
applied to gach Periodic Payment in the order in which it became due. Any rcmsmmg amoutis shall be
applied first to late charges, second to any other amounts due under this Security Instrurnent. and then to
reduce the principal balancc of the Note,
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[f Lender racclvcs a payment from Berrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge, IT mofe than one Periodic Payment is outstanding, L.ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is applied to thc full payment of one or more
Periodic Payiments; such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepaymcnt charges and then as described in the Note.

Any application of paymems insurance proceeds, or Miscellaneous Proceeds to principal due under the
HNaote shall not extcnd or postpone the due date, or change the amount, of the Periodic Payments,

3.  Funds for Escrow Ifems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 8 sum (the “Funds™) to pravide for payment of amounts dus for:
(a) taxes and assessments and other:tems which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c} premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Bomower 0 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioné of Section 16 These items are calied “Escrow Ttems.™* At origination or & any
time during the term of the- Loan Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowcd by Borrqwcr and such dues, fees and assesgiments shall be an Escrow Item,
Borrower shall promptly fumish to Lender-all notices of amounts to be paid under this Section. Borrawer
shall pay Lender the Funds for Escrow. Items unléss Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may ‘waive Boirawer's obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require, - Borrower’s obligation to make such payments and
to provide reccipts shall for all purposes be-deemed to bé a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agresment’is used in Section 9. If Barrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and’ Bnrrowe:: fails to pay the amount due for an Escrow
Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shail then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali
Escrow Items at any time by a natice given in accordance with.Section 15 and, upon such revacation,
Borrower shall pay to Lender all Funds, and in such amotints, that are then required under this Section 3.

Lénder may, at any time, collect and hold Funds in an amquht (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to/ exceed the' maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due bn the basis of current data and
reasonable estimates of expenditures of future Escraw Itemé‘..pr- -oth’e'r}y-i'se_ in.accordance with Applicable
The Funds shall be held in an institution whose deposits arg’ insured. by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution w]-mse depos:ts are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender. pays: Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemeént {s made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be; required to.pay. Borrower any
interest ar earnings on the Funds. Borrower and Lender can agree in writing, howevar, ‘that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual: accounung of thc Funds as
required by RESPA.,

If there iz a surplus of Funds held in escrow, as defined under RESPA, Lender. shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in sscrow,
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defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lerider the amount fiecessary to make up the shortage in accordance with RESPA, but in no more than 12
maonthly pay:inen-ts.__lf ‘there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrowér as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency.in-accordance with RESPA, but in no mare than 12 menthly payments,

Uponi-payment in full'of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; ‘Lieis. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property” Wthh can attain priority over this Security Instrument, leasehold payments or
ground rents on the Propcrty, ‘if-any, and Community Association Dues, Fees, and Assessments, if any, To
the extent that these itéms are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall pramptly discharge any lien which has priority over this Sccunty Instrument unless
Borrower: (a) agrees in weriting to the paymcnt of the obligation secured by the ten in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement oftheTien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien’ whlle those: ‘proceedings are pending, but only until such proceedings are
concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Securily Instrument. If Lehder determines that any part of the Praperty is subject to a lien which
can attain priority over this Sccunty Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that, notlce is given, Borrower shall satisfy the lien or take one or more
of Lhe actions set forth above in this Section 4.7

Lender may require Borrower to pay a ‘oné-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shal] keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and: ﬂocds for which Lender requires insurance. This
insurance shall be maintained in the amounts (including dﬁdl_._!_ct1_ble levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding-Sentences can change during the term of the Loan.
The insurance carrier providing the insurance shill e chosen By Bomower subject to Lender’s right to
disapprove Borrower's choice, which right shall’not be, gxercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time. charge for flood zone determination,
certification and tracking services; or (b) a one-time charige fof flood_zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall afso’ be respunsible for the payment of any fees
imposed by the Federal Emergency Management Agency in. conncct:on w1th the review of any flood zone
deterrmination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages descnbed abavc, Lcnder may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender but might or might not
protect Borrower, Borrower’s equity in the Property, or the conients of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than Wwas.previously in offect. Borrower
acknowledges that the cost of the insurance coverage so obtained might. slgmﬁcanﬂy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali be payable, with such mtercst, upon notlce from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shal! be SLIbJQCt to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and ‘§hal,l name Lender as

WASHINGTON—Single Pamily—Faunie Mae/Freddie Mac UNIFORM INSTRUMENT < Porm 3048 101

MERS wi” 0T L GreatDoce™
ITEM 270015 {0609) S (Page 8 of 18)

536-201840 L 201840

T

Skagit County Auditor
10/13/2010 Fage 8 of 21 1:27PM




morigagee ‘and/or-as an additional loss payee. Lender shall have the right to hold the policies and renewal
centificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices; If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as: mortgagee and/or as an additional loss payee.

In the-event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if tiot made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance praceeds, whether or not the underying insurance was tequired by Lender, shal! be
applied 1o restoration’ or. repair-of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lesséhed. During such repair and restoration period, Lender shall have the right to
hold such insurance progeeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to:Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work"is__cqﬁlplcﬁed,_ Uniess an agreement is made in writing or Applicable Law requires
interest to be paid on such insuréqcé’ proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees-for public-adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shalt be the sale obligation of Borrower. If the restoration or repair is
nat economically feasible or Lender’s securify would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied'in the order provided for in Section 2.

If Borrower abandons the Property; Lepder may file, negotiate and settle any available insurance claim
and related matters. If Borrower does ot réspand within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the olaim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns ta Lender.(a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Moaie or this Se__ciirity Instrument, and (b) ahy other of Borrower’s
rights (other than the right to any refund of uneamed prefniiims paid by Borrower) under all insurance
policies coverifig the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not theni due. 7~

6. Occupancy. Borrower shall occupy, establish, and use- the Property as Borrower’s principal
residence within 60 days after the execution of this Secufity Jnstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be ‘unreasonably ‘withheld, or unless extenuating
circumstances exist which are beyond Borrower’s contral. . . ‘

7. Preservation, Maintenance and Protection of tﬁq Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriofate’ or corrimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shal} maint_aih the 'l?rbpcrty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless jt is determined pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shal promptly repair the Property
if damaged to avoid further deterigration or damage. If insurance ot éondemnat_ipﬁ proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower stiall be resporsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair o Testore the Property,
Borrower is not telieved of Borrower’s abligation for the campletion of such repair-of Testoraticn. .

Lender or its agent may make reasonable entries upon and inspections “of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propg;ty.,.l';end&:r shall give
Borrower notice at the time of or prior to such an interier inspection specifying such reasonable cause, -
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o 8 Borrower § Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower-or any persons or entities acting at the direction of Botrower or with Borrower's
knowledge or consent.gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material representations
include, bit arfe not hm:ted to, representations concerning Borrower's occupancy of the Properly as
‘Borrower’s prmmpal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there
is & legal pm(,eedmg that. mtght significantly affect Lender’s interest in the Property and/or rights under this
Security Instruntent (such ‘as a_praceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apprcpnate io protect Lender 5 interest in the Property and rights under this Security
Instrument, including protectlng and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can: 1nclude but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secunty Instmmcnt {(b).appearing in court; and {c) paying reasonable attorneys’ fees to
protect its interest in the Property, and/or rights under this Security Instrument, including its secured position
in a bankruptey proceeding. Securing ‘the Pruperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace ar hoard up, doors and windows, drain water from pipes, eliminate
building or other code violations or ‘dangerous-conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lerider does not have to do so and is not under any duty or
obligation to de so, It is agrecd that Lender ificurs no liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Boi-mwer shaIJ comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the' Icasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lnsurancc as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mot’tgagc Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases‘to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiams for Mortgage Insurance, Borrower shall pay the premivms required to obtain coverage
substantially equivalent to the Mortgage Insurance previously. iri efﬁ:ct ‘at A cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously ifi* -effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated ; paymcnts that were due when the
insurance coverage ceased to be in effect. Lender will accept, use: and retain these payments as a non-
refundable loss reserve in liew of Mortgage Insurance., Such loss reserve shall :be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Dendet s_l;_lall k:not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require |oss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) providéd by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage- Inisufance as-a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
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ar- to provfde a non-reﬁmdable loss reserve, until Lender's requirement for Morigage Insurance ends in
actordance with any written agreement hetween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the tate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not:repay the Loan as agreed. Borrower is not a party to the Moertgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may
enter into agrccmcnts with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and- condnt:ons that are satisfactory to the mortgage insurer and the other party (or parties) to
thesc agreements: These agreements may require the mortgage insurer to make payments using any source of
funds that the mortgage msurcr rnay have available (which may include funds obtained from Mortgage
Insurance premiums); | L

As a result of these- agreements. “Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive
from (or might be charactenzed as)a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage instrer’s risk, or reducing losses. Jf such agreement provides that an
affiliate of Lender takes a share ofthe i insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien terméd “captive reinsurance.” Further:

(a) Any such agreements will -not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance; and they will not entitle Borrower to any refund.

(b) Any such agreements will not sffect the rights Borrower has—if any-—with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain dis;:!b_;ures, o reguest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancelation or termination.

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Procseds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proccccls shall be applied to restoration or repair of the
Property, if the restoration or repair is economically. feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to-hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to enstire the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inté-_rést to be.paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on-such.Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument; whether-or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be: apphed in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Mlscellancous Procecds
shall be applied to the sums secured by this Security Instrument, whether or not 1hc:n due, with the excess, if
any, paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Propcrty in whlch the fair market
value of the Property immediately before the partial taking, destruction, or loss in value'is. eqna}_to or greater
than the amount of the sums secured by this Security Instrument immediaté!y“bé"foré' the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing; the sums.sectired by this
Sccurity Instrument shall be reduced by the amount of the Miscellaneous Pmcccds mu!tlplled by the
following fraction: (a) the total amount of the sums secured immediately beforg ths pama] mkmg,
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destruclmn, or loss in value divided by (b) the fair market velue of the Property immediately before the
partial taking; destriction, or loss in value, Any balance shall be paid to Borrower.

In the event of a. partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property. immediately before the partial taking, destruction, or loss in value is less than the
amount of ‘the ‘suins secured immediately before the partiad taking, destruction, or loss in value, unless
Borrawer afid Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due,

If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined.in the next scntcnce) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30-days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneaus Proceeds either to restoration or repair of the Property or to the sumg secured by this
Security Instrument, whether orinct then due. “Opposing Party” means the third party that owes Borrawer
Miscellaneous Procecds or the party agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default 1f any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result’in forfeiture of the Property or other material impairment of Lender's
interest in the Property or r:ghts under this Scc,umy Instrument. Borrower can cure such a default and, if
aceeleration has. occurred, relnstate as pronded in Section 19, by causing the action or proceeding to be
dismissed wilh a ruling that, in Lendér’s Judgment precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are: attnbutable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender’

All Miscellaneous Proceeds that arg not applmd to restoration or repair of the Properiy shall be applied
in the order provided for in Section2,

12. Borrower Mot Released; Furbcar:nce By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secursd by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall ‘not-be reqmred 10 commence proceedings against any
Succeszor in Interest of Borvower of to refuse to cxtend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bomower, Any forbcarance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payinents: ‘from:third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall aot be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successurs and Assngns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be Jq_mt and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a-co=sigrier”); (a).is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Seccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modlfy forbear or make any
accommodations with regard to the terms of this Security 'lnstrument or the Nate without -the
co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bonowar who assymes Borrower's
obligations under this Security Instrument in writing, and is approved by Eender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall __uot be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to.such release in
writing. The covenants and agreements of this Security [nstrument shall bind (exceptas pmvuied in Section
20) and benefit the successors and assigns of Lender. . ;
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= 4 Loan Charges Lénder may charge Bomrower fees for services performed in connection with
Borrbwer’s .default;“for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument,.including, but not limited to, attorneys’ fees, property inspection and valuation fees, In
regard to any-other fees,-the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be éonstrued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly proh|blted by this Security Instrument or by Applicable Law.

If the Loan is sul:gect to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan tharges collecied or to be collected in connection with the Loan exceed the
permitted limits, . then (& any such loan charge shall be reduced by the amount necessary to reduce the
charge to the perrrutted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial’ prepayment w;thout any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right-of action Borrower might have arising out of such overcharge.

15. Notices. All notiqés_ given by.-Bdrrower or Lender in comnection with this Security Instrument
must be in writing, Any notice to.Botrower ift connection with this Security Instrument shall be deemed to
have been given to Borrower when.mailed by" first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice:to any one, Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othenwse The notice address shall be the Property Address unless
Borrower has designated a subsututc ncmce address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lefider specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report'a change of address through that specified procedure, There may be
only one designated notice address undcr‘this-:___Sccurity Instrument at any one time. Any naotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designaled another address by notice to Bafrower. Any.fiotice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Apphcablc Law; the Applicable Law requirement will satisfy
the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules- of Consfraction. This Security Instrument shall be
governed by federal law and the law of the Juﬂsdictlon in whlch the Property is located. Al rights and
obligations contained in this Security Instrnment are’ Subje:ct to--any. requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ‘allow the: parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
event that any provisian or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security lnstrument or: thc Mote which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuime gcnder ‘shall mean and include
corresponding neuter words of words of the feminine gender; (b) wnrds in the singular shall mean and
include the plural and vice versa; and (c} the word “may” gives sole dlscrelmn w1thout any obligation to ke
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Notc and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As ‘used in_this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Praperty, including; but not limited to,
those beneficial interests iransferred in a bond for deed, contract for deed; installment. ‘saleg contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future dateto a plrchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or:if Borrower is
not a natural person and a beneficial interest in Bomrower is sold or transfcrrcd) wlthgut Lender ] prmr
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written” conisent,. Lender may require immediate payment in full of all sums secured by this Security
Instrument.. However this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law: .

If Lendér __exerc'i-_sés_ this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a-period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcr must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the explratmn of this period, Lender may invoke any remedies permitted by this Security
Instrurnent without further notice or demand on Borrower.

19. Borrower’s Right to. Reinstate After Acceleration. If Borrower meets certain conditions,
Bomower shall have the right to°have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sate of the Property pursuant to any power of sale contained in this
Security Instrument; (b} such otherperiod as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c) eniry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alksums _v._\rh'=ich then would be due under this Security Instrument and the Note as
if no acceleration had occurred? (b} cures any default of any other covenants or agreements;
(c) pays alt expenses mcurrcd i enforcmg this Security Instrument, including, but not limited to, reasonable
attomeys’ fees, property inspection ahd Valuzmon fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Properfy and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require lo assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that: Borrower pay such reinstatement sums and expenses in one or more of
the foliowing forms, as selected by Lender;{(a) cash; (b) money order; (c) certified check, bank check,
treasuver’s check or cashier’s check, prmpded any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality:or entity; or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrament and:obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to rcmstatc shai] not apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Notme uf Gnevam:e. The Note or 2 partial interest in
the Note {together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enfity (knowi as the “Loan Servicer™) that collects Periodic
Payments due under the Note and this Security Instrument-and -performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which Wil state the name and address of the new Loan
Servicer, the address to which payments should be made and any oiher information RESPA requires in
connection with a notice of ransfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage-loai servlcmg obllgalluns to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan: Ser\'tcer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. ;

Neither Borrower nor Lender may commence, join, or be _;omed to any ]udlclal action (as either an
individuat litigant or the member of a ¢lass) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisiosi-of,-or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other patty’ (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonablc period after the giving of such notice to take corrective action."If; Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be"deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and oﬁ'pum.mi;y "tpz-. cufe given fo
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take comrective action provisions: of this Section 20.
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' 21 Hazarduus Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined“as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substahces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environments Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to “héalth,’ safcty or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condltlon that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower sha‘ll not: cause ‘ar permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten tor felease’ any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Envitonmental Condition, or (¢} which, duc to the presence, use, ar release of a
Hazardous Substance; creates a condman that adversely affects the value of the Property. The preceding two
sentences shall not apply to the prcsence, use, or storage on the Property of small quantities of Hazardous
Substances that are ge:merall}r recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but:not{imited to; Wiazardous substances in consumer products),

Borrower shall promptiy Bive: Lendcr written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law . of which Borrower has actual knowledge, (b) any
Envitonmental Condition, including but_not hmlted to, any spilling, lcaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aﬁ’ects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enwronmcntal Law N'othmg hersin shall create any obligation on
Lender for an Environmental Cleanup. ;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior ta acceleration following
Borrower's breach of any covenant or agrecment in, tlns Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pruwdes otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) = date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the motice may result in acceleration of the sums secured
by this Security Instrumeat and sale of the Property at public augtion at a date not less than 120 days
in the fature, The notice shall further inform Borrower of: the: nght to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default Dr any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicahle
Law. If the default is not cured on or before the date specified in the notice, Lender at is option, may
require immediate payment in full of all sums secured by this Secunty lnstrumcnt withont further
demand and may invoke the power of sale and/or any other remedies: permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing tlie remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

¥f Lender invokes the power of sale, Lender shall give written notice to Trustegof the occurrence
of an event of default and of Lender’s election to cause the Property to be sold-"Trustee-and Lender
shall take such action regarding notice of sale and shall give such notices ty 'BO.rFﬁWEE= and to other
persons as Applicable Law may require. After the lime regquired by A'.'pplicsble‘ an‘ and after
publication of the notice of sale, Trustee, without demand on Borrower, shall: sell ‘the' Pmperty at
public auction to the highest bidder at the time and place and upder the terms demgnated in‘the notice
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of sale’in ome iir more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a permd or periods permitted by Applicable Law by public announcement at the time
and place fixed: in the notice of sale, Lender or its desipnee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withont any
covenant-or. warranty, ‘expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence ‘of the fruth oi’ the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to “all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled: to lt ﬂr to the clerk of the superior court of the county in which the sale
took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recorivey the Property and shall surrender this Security Instrument and all notes cvidencing
debt secured by this Security Instmment to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons Iegally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconiveyance.

24. Substitute Trustee. Il accordance with Applicable Law, Lender may from time to time appoint a
SUCCessOr trustes to any Trustcc appomted hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee’ shall Succ.ccd to all the title, power and duties conferred upon Trustee herein
and by Applicable Law,

25. Use of Property. The pmperty is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys® fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Security Instrumént, shall include without limitation attorneys® fees incurred by Lender
in any bankruptcy proceeding or on appeal. -
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~--'"'0RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

CREDIT, OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENF ORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BBLOW Bomowsr accepts and agrees to the terms and covenants contained in pages !
through 16 of this Secunty Instrument and in nny Rider executed by Borrower and recorded with it

Mv‘fw

Carol Lynn Sullivap 25 "TTustee ol.Bomswer
the Carol L. Sullivan Revocable Trust,
Dated June 16, 2000, for the benefit
of Carol Lynn Sullivan -

Witness: s W1tncss
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ShueofVVash!ngton )
County of' . E— )

On -.t_hl_s,day_ ingrséqéilly appeared before me Carol Lynn Sullivan

- , to me known to be the individual(s)
described in and who executecl the within and foregoing instrument, and acknowledged that he (she or they)
signed the same. as hjs (her or the:r) free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and ofﬁmal seal this day of

Notary Public in and for the State of Washington residing at;

My commission expires:

STATE OF WASHINGTON
COUNTY OF SKAGIT

I certify that I know or have satlsfactory evidence that Carol Lynn
Sullivan is the person who appeared- before me, and said person
acknowledged that she signed this¢ instrument, on oath stated that
she was authorized to execute the instrument and acknowledge it as
the Trustee of the CAROL L. SULLIVAN REVOCABLE TRUST, dated June 16,
2000, for the benefit of Carol Lynn Sullivan to be the free and
voluntary act of such party for the uses and purposes mentioned in
the instrument. :

f’ff///f, e

Dated: O%b% X{ 2010
< ; — ‘d»_ v\q@,‘.‘i‘f.ﬂ., =
GALe ﬂLg%/ﬂ_M’m ; i;- \\\__ .'é\-..&;\'ph\ssto 4'4’4,':_;

& . R
Nmm.#4archtj Jennm ' $”'
Notary Public in and for th State of Washlngton\

Residing at: o dye - Woo (ley

My Appointment Expires: AT
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EXHIBIT "A"

Legal Descripition

~For APN/Paruel ID{s): _P119423 and 4798-001-005-0000

Unit §,-Building 1, Maddox Highlands Condominium I (a condeminium), according to Declaration hereof recorded August
5, 2002;-under Auditor's File No. 200208050149, records of Skagit County, Washingten And Amended Survey Map and

Plans therecf-recarded under Auditor's Flie No. 200208050148, records of Skagit Caunty, Washington; belng a portion of
Lots B-13 and B-14, MADDOX CREEK P.U.D., PHASE 3, according to the plat thereof, recorded August 14, 2000, under

Auditor's File No. 20(}00&14013?, records of Skaglt County, Washington.

Si‘lua\edtinf Skag"l:f Coun‘ﬂi,’ Washington.

Copyright 2006 — 2009 American Land Tltle Associaticn. All rights reserved.

The use of this Form Is restricled to ALTA licensees and ALTA members in good standing as of he da'tg of uga.
Afl oiher uses are probibiled. Reprinted under licanse from the American Land Thle Assoclation. . g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th day of October 2010
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”} of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note ta Golf Savings Bank, a Washington Stock Savings Bank

(the “Lender?) of the samc date and covering the Property describied in the Security Instrument and located at:
: 1400 Lindsay Loop #5
Mount Vernon, WA 98274

[Property Address}

The Property includes a uni m together w1th an undivided interest in the common elements of, a
condeminium project known: as;,

Maddnx nghlands Condominlum K
[Narru: oanndumlmurn Project]

{the “Condominium Project™), If thc owners assoclauon or other entity which acts for the Condominium
Project (the “Owners Association™}: holds title to property for the benefit or use of its members or
shareholders, the Property also includes: Bomower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest;

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s follows:

A, Condominium Obligations. Bomower gh’a]_l.-pé_rfqnn all of Borrower’s obligations under
the Condominium Project’s Constituent Dociiments. The “Constituent Documents” are the:
(i} Declaration or any other document which:creates _the'f Condominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other cquivatent docyments. Borrower shall prompily pay, when
due, all dues and assessments imposed pursuant to the Constitusnt. Documents.

B. Property Insurance. So long as the Owiiers Assoclatlon maintains, with a generally
accepted insurance carrier, a “master” or “blankef” pollcy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage ‘in the amounits (including
deductible levels), for the periods, and against loss by fire, hazgrds included within the term
“extended coverage,” and any other hazards, including, but not limited.ta, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the: provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for propcny insurance on the
Property; and (ii) Borrower's obligation under Section S to mamtam property insurance coverage
on the Property is deemed satisfied to the cxtent that the rcqulrcd covcragc |s prowded by the
Owners Agsociation policy.

What Lender requires as a condition of this waiver can change durmg the ten'n of the loan.

Borrower shall give Lender prompt notice of any lapse in rcqutrcd propcrty insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in heu of restoranon or repair
following a loss to the Praperty, whether to the unit or to common elements, ‘any proceeds payable
ta Borrower are hereby assigned and shall be paid to Lender for application tothe sums securcd by
the Security Instrument, whether or not then due, with the excess, if any, paid to Bormwcr

MULTISTATE CONDOMINIUM RIDER—Single Family—Funnie Mae/Freddie Mac UNIFORM INSTRUMENT ;
Fnrm mn mm
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C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable 1o
insurc’ that the, Owners Association maintains a public liebility insurance policy acceptable in
form, amourit, and extent of coverage to Lender,

-D. Condémuation. The proceeds of any award or claim for damages, direct or
cohisequential, payable to Borrower in connection with any condemnation or other taking of ail or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemriation, are hereby assigned and shall be paid to Lender. Such proceeds shal) be
applied by Lender to the sums secured by the Security Instrument as provided in Section [1,

E. Lemder's:Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, cither partition or subdivide the Property or consent to: (3) the
abandonment or termination of the Condominium Project, except for abandonment or terminstion
requircd by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or ¢minent domain; (ii) any amendment to any pravision of the
Constituent Documents: if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self:management of the Qwners Assaciation; or
(iv) any action which;;:_ivpuld have. the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowes: docs riot pay condominium ducs and assessments when due, then
Lender may pay them. Any amcunts disbursed by Lender under this paragraph F shall become
additionat debt of Borrower secured by the Security Instrument. Unless Bommower and Lender
agree to other terms of paymeny, these amounts shall bear intcrest from the datc of disbursement at
the Note rate and shall be payable, with interest, upon notice ffom Lender to Borrower requesting
payment,

BY SIGNING BELOW, Borrower act;épts and agrees to the terms and covenants contained in pages

t and 2 of this Condominium Rider.

Cppl o st ot
Carol Lynn Sulllvan as Trustes of .Bomower ©

the Carol L Sullivan Revocable Trust, .
dated June 16, 2000, for the benefit¢
of Carol Lynn Sullivan

MULTISTATE CONDOMINIUM RIDER—Singic Family—Fsamie Mac/Freddic Mac UNIFORM INSTRIJMEN'E ) 3“0 -"M
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536-201840

. INTER VIVOS REVOCABLE TRUST RIDER
-/ :ptﬁﬂ'mons USED IN THIS RIDER.

(A) “Rcvocablc Trust” The CAROL L. SULLIVAN REVOCABLE

Trust created under trust instrument dated
June 16, 2000 » for the benefit of Carcl Lynn Sullivan

(B) "Revacablc Trust Trustee(s).” Carol Lynn Sullivan

tmstcc(s) of the Rcvccablc Trust.
(©) “Revacable Tmst Settlor(s)." Carcl Lynn Sullivan

settler(s) of the Revocable Tmst signing helow.

(D) “Lender.” A

Golf Savtnp Bank, 2 Washington Stock Saviags Bank

(E) "Security Instrunent.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the
same datc as this Rider given to'sécure the Note to Lender of the same dats made by the Revocable Trust, the
Revocable Trust Trustw(s) and the-Révocable Trust Settlor(s) and any other naturaf persons signing such Note and
covering the Property (as defined below),

(F) “Property ™ The property descﬁbed in the Security Instrument and located at:

1400 Lindsay Luop #5, Moult Vernon WA 98274
[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 6thday of October 2010
. and is incorporated #nto and shall bé deemed.to amend and supplement the Security Instrement,

ADDITIONAL COVENANTS; In addition to the covenants and agreemonts made in the Security
Instrument, the Revocable Trust Tm.stpe(s}, and thc Revocable Trust Scttlor(s) and the Lender further covenant and
apree as follows:

A. INTER VIVOS REVOCABLE TRUST

1, CERTIFICATION AND WARRANTIES ‘OF REVOCABLE TRUST TRUSTEE(S),

The Revocable Trust Trustee(s) certify 10 Lender that the Revocable Trust is an inter vivos revocable trust
for which the Revocable Trust Trustee(s) hare holding full title to the Property as trustes(s).

The Revocable Trust Trustee(s) wnrrants to Lender that (i) the Revocable Trust is validly created under the
laws of the State of Washington ; (ii) the trust instrument creating the Revecable Trustis in
fuell force and effect and there are no amendmenu. or other modifications to the trust instrument affecting the
rcvocablhty of the Revocable Trust; (iii) the Property is located in the State of Washington

; (iv) the Revocable Trust Trustee(s) have full power and authiority’ 8s'trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute this Securlty Instrumnent, including this Rider; (v) the
Revocable Trust Trustee(s) have executed the Security lnstrument, including this Rider, on behalf of the Revecable
acknowledging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s} and the Revocable Trust Trustea(s) mway hold any power of direction over the Revocable
Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the Trustec(s) in the management of the
Property; {ix) only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the existence or-assertion of eny lien, encumbrance or claim
against any beneficial Interest in, or transfer of all or any portion of any beneficial interest in or powers of direction
over the Revocable Trust Trustee(s) or the Revocable Trust, as the: case may be orpower of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE 'I'RUST AND TRANSFER ‘OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall pravide timely notice to Lender promptly upor notice or knowledge
of any revocation or termination of the Revocable Trust, or of any change in the holders. of the pewers of direction
over the Revocable Trust Trustee(s) or the Revoceble Trust, as the cese may be, or of ariy change in the holders of
the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the‘Revocable Trust
(whether such change is temporary or permanent), or of any change in the ocoupancy of the Property, or of any salc,
transfer, assignment or other disposition (whether by operation of law or otherwisc) uf any beneﬁcml interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Bomower” when used in the Security Instrument shall refer to the Revocable T'mst. the )
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider
below (whether by accepting and agreeing to the terms and covenants contained herein or by acknowliedging all of
the terms and covenants contained herein and agreeing to be bound thercby, or both) covenants’and agrees that, ..
whether or not such party is named as “Borrower™ on the first pege of the Security Instrument, cach cavenant arid
egreement and undertaking of “Borrower’” in the Security Instrument shal! be such party’s covenant and agraemem
and undertaking as “Borrower’ and shall be enforceable by Lender as is such party were named as “Borrower" in the =,
Security Instrument. . L e

Multistare fnser Vivos Rrevacable Trust Rider 3721 12/99: Rev 04/64; Rav 3/09
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

. Uniform Covenant 18 of the Sccurity Instrument is amended to read as follows:

“Transfer of the Property or a Beneficisl Interest in Revocable Trust.

P If, without Lender’s prior written consent, (i) all or any part of the Property or an interest in the Property is
% 'sold or transferred or (ii) there is a sale, wansfer, assignment or other disposition of any beneficial interest in the

i, Revocable Trust; Lender may, at its option, require immediate payment in full of all sumg secured by this Security
‘Instrument. .However, this option shall not be exercised by Lender if exercise is prohibited by Applicable Law,

"7 IfLerider exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall
providea pericd of not less than 30 days from the date the notice is given in accardance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Bomower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand o Borrower.

contained in this Revocable Trust Rider,
, e

BY -STGNh\!é__BELﬁW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

-

Baorrower e
Caral Lynn Sullivan

Trustee of the _Carnl L. Sullivan

Bevocahle n LA

Trust under trust instrument dated Juné' 16! _._2090.".:.

for thi bencfit o~

Cargl Lynn Su_].livan

By signing below, the undersigned R.evocable Trust 'Settlor(s) acknowledges all of the terms and covenants
contained in this Revocable Trust Rider and agrees to be bound thereby.

Revocable Trust Setthor
Carol Lynn Sullivan

Mulusrate Inter Vivos Rrevocable Triust Rider 372R 12/99; Rev 0#0-:’.".:“ j;ﬂQ
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