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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections

3.11,13, 18, 20 and 21. Certain rules regarding the usage of words used in thits- document are also provided in
Sectmn 16. :

(A) “Security Instrument” means this document, which is dated September 25 2010 toggther with
all Riders to this document. . :
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(B) “Borrower is. Caren B. Means, Trustes of the Loren B. Sfeans Revocable Trust dated
October 5, 2000

Borrower is the trusﬁir-uhcl_g'rﬁt‘his‘se'cdri_ty Instrument,

(C) “Lender” is Whidhey Isiand Baim o
Lender is 4 Washington ‘Gorporation - organized
and existing under the laws'of waghington . Lender’s address is
450 SW Bayshore Drive, Cak Harbor WA 98277

(D) “Trustee” is Chicago Title Company

(F) “MERS” is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security fastrument. MERS is organizéd and existing under the faws of Delaware, and has an address
and (eiephone number of P.O. Box 2026, Flint, MT 4850§-2026, tel. (888) 679-MERS.

(F)} *Note” means the promissory nole signed hy Borrower arid daied September 25, 2010 . The Note
states that Borrower owes Lender Two Hundred Seventy Five Thousand and no/100

- o Dollars (U.8. $275,000.00 )
pius interest. Borrower has promised to pay this debt in rcgular Peuodlc Fayments and to pay the debt in full
not later than  November 01, 2040

(G) “Property” means the property that is described bclow undcr thc hcadmg “Transfer of Rights in the
Property.”

(H) “Loan™ means the debt evidenced by the Note, plus mlerest any prcpayment «charges and late charges
due under the Note, and all sums due under this Security Instrument;: plus mterest '

(B} “Riders” means all Riders to this Security Instrument that are execmed by Borrowar The following
Riders are to be executed by Borrower [check hox as applicable]: ;

[ Adjustable Rate Rider || Condominium Rider _,"_[’_’]_-fsecgnd' Hrime Rider
[] Balloon Rider [X] Planned Unit Development Rider ] VA Rider
[:l I-4 Family Rider (R Biweekly Payment Rider . OLher{s) [spemfy]

Inter Vivos:" |
Revocabl_e Trust
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)] ""‘Aﬁp]ii:ﬁb]g ‘Law” means all controlling applicable federal, state and local statutes, regulations,
ordinanges and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicif;il opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are: 1mp0:,ed on Bonowcr or lhe Property by a condominium association, homeowners association
or similar organiZation’. ’

(L) *“Electronic Funds Transfer” means any transter of funds, other than a transaction originated by check,
draft, or similar paper instrument, whu:h Is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic' tape so’us to order, instruct, or authorize 4 financial institution to debit or credit an
account. Such term includes, but is notlimited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone wire tra.nsfers and automated clearinghouse transfers.

(M) “Escrow Items” means tho:.e 1tems fhat are described in Section 3.

(MN) “Miscellaneous Proceeds™ means any compensatlon settlement, award of damages, or proceeds
paid by any third party (other than-insurancé proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Pmperty, (i1) condemnation or other taking of all or any part of the
Property;, (iii} conveyance in lieu of condemnahon [us (1v) misrepresentations of, or omissions as to, the value
and/or condition of the Property. ;

() “Mortgage Insurance” means mburance pratecnng Lender against the nonpayment of, or default on,
the Loan. :

(P) “Periodic Payment” means the regularly echeduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Sccunty Imﬁ'ument

(Q) “RESPA” means the Real Estate Settlement Procedure:, Act (12 USB.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), 4 they might be amended from time to time,
or any additional or successor legislation or regulation that-governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and réstrictions that are imposed in regard to a

“federally related mortgage loan” even if the Loan does not quahfy as a “fcdcrdlly related mortgage loan”™
under RESPA. -

(R) “Successor in Interest of Borrower” means any party that has taken tltle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/for ﬂus S&cunty Instrument.
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TRAN SFER OF RIGHTS IN THE PROPERTY

The beneﬁc:ary of thls Secunty Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. This Security [nstrument secures to Lender: (D) the
repayment of the Ldan; and all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower’s coyenarits snd agreements under this Security Instrument and the Note, For this purpose, Borrower
irevocably grants and cenveys to Trustee, in trust, with power of sale, the fallowing deseribed property
located in the County of Skagit

[Typs of Revording Jurlsdletmn} [Name of Recording Jurisdiction]
Unit 18, FOREST R!DGE PUD PHASE 2, according to the plat thereof, recorded March 25,
2003, under Auditor's Flle No 2003032501 27, records of Skagit County, Washington.

Situated in Skagit County, Wash'l_ngten.

which currently has the addressof < .7~ 2016 Cascade Court

B {Sireet]
Anacortes , Wa:shm‘gton 98221 (“Property Address™):

[City] = zip Code]

TOGETHER WITH all the 1mprovements now or hereafter erectecl on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property - All replacements and additions shall also
be covered by this Security Instrument. All of the forégoing is referred to in this Secutity Instrument as the
“Property.” Borrower understands and agrees that MERS *halds cm]y legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with ldW or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercisé any or'all of those interests, including,
but not limited to, the right to foreclose und sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised.of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered excepl for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst alI cluims and demands,
subject to any encumbrances of record. L 0

THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrumem covenng real
property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fmllows .
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by theNote and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds f_or_Escfe_w- Itgms
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pursuait to Sectiori3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if 4ny.checK:or other instrument received by Lender as payment under the Note or this Security
Instrument is rétimed to: Lender unpaid, Lender may require that any or all subsequent puyments due under
the Note and this’ Secunty Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an.institution whose deposits are insured by u federal agency, instrumentality, or
entity; or (d) Ele¢tronic Fund% Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any’ payment or part1a1 payment if the payment or partial payments are insufTicient to bring
the Loan current. Lender miay-accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender is not ohhgated to apply such payments at the time such payments are accepted. If
euch Periodic Payment is applied-as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold suchundpplied- funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within # reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note und this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or-Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende'r-.shall"?bc‘ applied in the following order of priority: (a) interest duc
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in Wthh it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due unider t.hlb Secunty Instrument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Borrower for a dehnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is applied-to the fu]l payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Volumary prepayments shall be applied first to
uny prepayment charges and then as described in the Note. P

Any application of payments, insurance proceeds, or Mlacellaneoua Proceed‘i to principal due under the
Note shall not extend or postpone the due date, or change the amounit, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide fér payment of amounts due for:
(a) taxes und assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the'Property if any; (c) premiums for
any and all insurunece required by Lender under Section 5; and (d) Mortgage Insurance pretniums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurafice premiums in accordance
with the provisions of Section 10. These items are called “Escrow Items.” At orlgmatmn or at guy time during
the term of the Loan, Lender may require that Community Association Dues, Fees,'and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itém. Bon'ower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Bormwer shall pay Lénder the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds lor any-or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Jtems ut any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay du‘ectly, When
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and where payable; the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if, Iiender requires, shall fumish to Lender receipts evidencing such payment within such time
period as-Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and ugreement contained in this Security Instrument, as the
phrase “covenant and agreemenl” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to & warver, and Burmwer fuils fo pay the amount due for an Escrow Item, Lender may exercise its
rights under Seetion 9 a.nd pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Sechon 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that dre then requu'ed under this Section 3.

Lender may, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate’the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held it an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender-is an institution whose deposits are so insured) or in any Federal Home
Loan Bunk. Lender shall apply the Fundsto Jpay. the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, amnmually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge, Unlbbb an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall niot be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender can agreein writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA; ‘and.Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with R.ESPA but Jn no more than 12 monthly payments.
If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
requited by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly-, payments

Upon payment in full of all sums secured by this Securlty Instmment Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmcnts charges fines, and impositions
attributable to the Property which can aftain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues Fees; and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner pI0v1ded in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but only so long as Botrower is performing such agreement; (b) contests the Jien i in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender s‘opinion, Operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject fo a lien-Which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifyiné the-lien: Within 10 days
of the dale on which that notice is given, Borrower shall satisfy the lien or take one‘or more ot the actmns set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcatlon and/or reporimg
service used by Lender in connection with this Loan. :
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S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propeity“insured Against loss by fire, hazards included within the term “extended coverage,” and any
other hazards mcludmg, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender rcqulres pursuant to the preceding sentences can change during the term of the Loun.
The insurance.¢arrier provldmg the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s'choice, which right shall not be exercised unteasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services, or’ (b) a one-time charge for flood zone determination and certification services and
subsequent charges each timé remappings or similar changes occur which reasonably might affect such
determination or c:ertltmauon Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
tesulting from an objection by Borrowe.

If Borrower fails to maimtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Bomrower, Borrower’s equity in the Property, o_r the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser:coverage than was previously in effect. Bommower acknowledges that the
cost of the insurance coverage so otitained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lendeg under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, w1th Such ifterest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender an__d renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standird mortgage clause, and shall name Lender as morigagee
and/or as an additional loss puyee. Lender shall have the rightto hold the policies and renewal certificates. [f
Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices,
If Borrower obtains any form of insurance coverage, not.otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include ‘a qtandard mortgage clause and shall name Lender as
morigagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt nohce to the msurance carrier and [.ender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was requir_édf-by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is:e¢onomicslly feasible and Lender’s security
is not lessened. During such repair und restoration period, Lender shall. hii've the pight to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to-ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly Lender may disburse
proceeds for the repairs and restoration in a single payment or in a senes of progress payments as the work
1s completed. Unless an agreement is made in writing or Applicable Law: requ1res mterest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest-or eammgq on such proceeds,
Fees for public adjusters, or other third parties, retained by Borrower shall tiot be paid ut of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair i§ not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Bormwer. Such Insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any avai lable msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier hus offered to settle a claim, then Lender may negotiate and settle the claim. Thz 30-day permd
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will b'égin whenthe notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amounit
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the. tight to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property; insafar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds elther fo repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrunient, whether ornot then due.

6. Occupancy. Borrowcr shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the.execution of this Security Instrunent and shall continue to occupy the
Property as Borrower’s pnnupal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, “Which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Majintenané¢’ and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, “allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in thé Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or: decreasmg in.value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoratior is not economlcally feasible, Borrower shall promptly repuir the Property if
damaged to aveid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property;” Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds. for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or ina s'eljies of'progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient o repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of stich repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
4t the time of or prior to such an interior inspection speclfymg such teasonable cause.

8. Borrower’s Loan Application. Borrower shafl be in ‘default if, during the Loan application
process, Borrower or any persons or entities acting at the’ dll’BLLlOl’l of Borrower or with Borrower’s knowledge
ot consent gave materially false, misleading, or maccurate information or stutements to Lender (or failed to
provide Lender with material information) in connection with thie Loan Material representations include, but
are not limited to, representations conceming Borrower’s oe,cupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and nghta Uuder this Security Insirument.
If (a) Borrower fails 1o perform the covenants and agreements contained mthis Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s intérest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate; for-tondemnation or forfeiture, for
enforcement of a lien which may attuin priority over this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under: thls Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or répairing the Property. Lender’s
actions can include, but are not limited to: (2) paying any sums secured by alien Whichhas priority over this
Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ “fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured! position in-u bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Pruperty to sake repairs, change
locks, replace or board up dvors and windows, drain water from pipes, eliminate bu1ldmg or-other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may tdke actlon under
this Section 9, Lender does not have to do so and is not under any duty or obligation to dé 50 lt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. : 2
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Any amouits disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this S¢curity Instrurment. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting puayment.

If this Secunty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqulres fee t1tle to the Property, the leasehold and the fee title shatl not merge unless Lender
agrees to the merget in wntmg

10. Mortgage Ins'urahcé. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premlums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢overage, required by Lender ceases to be available from the mortgage insurer that
previously provided such”insurance ‘and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to.the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Bormower of the Mortgage Insurance previously in effect, from an aliemate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay 1o Lender the amount of thé‘bepéiraté]y designated payments that were due when the insurance coverage
ceased to be in effect. Lender will aceept, use and retain these payments as u non-refundable loss reserve
in lieu of Mortgage Insurance. Such logs téserve shall be non-refundable, notwithstanding the fuct that the
Loan is ultimately paid in full, and:Lender shall not be required to pay Bomower any interest or eamings on
such loss reserve. Lender can no longer requm-, loss reserve payments if Mortguge Insurance coverage (in the
amount and for the period that Lender requires) prov1ded by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurineé as a condition of making the Loun and Borrower was
required to make separately designated payiments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with uny written agreement
between Borrower and Tender providing for suck tennination‘or'until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 0 pay-interest at the rate provided in the Note.

Mortgage Insurance retmburses Lender (or any entity:-that purchases the Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Bmmwer is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify-their risk, or reéduce losses. These agreements are
on tetms and conditions that are satisfactory to the mortgage insurer‘and the ‘other party (or parties) to these
agreements. These agreements may require the mortgage insurerito/muke payments using any source of funds
that the mortgage insurer may have available (which may mclude fl]l‘ldb obtamed from Mortgage Insurance
premiums}.

As a result of these agreements, Lender, any purchaser of the Nate ano‘ther murer 4ny Teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or mdlruzth) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses’: If. such agreement provides that an
affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the premmms paid to the
insurer, the arrungement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrt_a_ed to pay for
Mortgage Insurance, vr any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo .any refund.

(k) Any such agreements will not affect the rights Borrower has—if any—-w1t]1 respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, . ‘Thése rights
may include the right to receive certain disclosures, to request and obtain cancellation of.the Mortgage
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Insu'ril‘li'ce,.. to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgagé Insurance premiums that were unearned at the time of such cancellation or termination.

11 Amgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration orrepair is economically feasible and Lender’s securily is not lessened. During
such repair and re:.toratmn penod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an apportt:mlty_ to inspect such Property to ensure the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a sing]e__;'H;sbug_séin_ent_:_OT__in u series of progress payments as the work is completed. Unless an
agreement is made in Writing of Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay anf-ower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repuir is not economicalty feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the-sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower: Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takmg, destructlon oL r loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured’ by thls Secunty Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, de btructlon or 1oss in value of the Property in which the fair market value
of the Property immediately before the paﬂml takmg, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Securily Instrument immediately before the partial taking, destruction,
or loss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this Seeurity
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured 1mmed1ately before the partial taking, destruction, or loss in value
divided by (b} the fair market value of the Property 1mmedlately before the partial taking, destruction, or loss
in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in Value of the Property in which the fair market value
of the Property immediately before the partial taking, d_estructlon_ ‘ot loss in value is less than the amount of
the sums secured immediately before the partial taking;. destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscelluneous Proteeds- 4ha11 be applled to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notlce by Lencler to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to'settle a clann for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is: given, Lcnder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rlght of acnon m rogard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether c1vﬂ or cnmmal is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materialimpaimment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a-defaull and, if acceleration
hus occurred, reinstate as provided in Section 19, by causing the action ot pmceedmg to be dismissed with
4 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other. matenal impawimment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender’s interest in the Propeny are hereby ﬂbblgl’led
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propcrty :.hall be applled in
the order provided for in Section 2.
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12, Boreower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment-or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or ariy Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interast of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrowcr or to refuse to extend time for payment or otherwise modity amortization of
the sums secured by this Secunty Instrument by reason of any demand made by the original Borrower or any
Successors in Interest ot Bom)wer Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts 1&% than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Severa] Llablllty,, Co-signers; Successors and Assigns Bound. Borrower covenants
and zprees that Borrower's obhgat]pm and liability shall be joint and several, However, any Bomower
who co-signs this Security Ir___:strumeﬁti’but:.does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instruriient; (b) is-not personally obligated to pay the sums secured by this Security
Instrument, and (c) agrees that Liendeér and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regdrd to the tenns of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Sectlon 18 any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing,. and 13 approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released trom Bommower’s obligations
and liability under this Security Instrumentanless Lénder agrees to such release in writing. The covenants and
agreements of this Security Instrument shall hmd (exc.ept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with
Bomrower’s default, for the purpose of protecting Lender’s.dntetest in the Property and rights under this
Security Instrument, including, but not limited to, attomeyq feeq property inspection and valuation fees. In
regard to any other fees, the absence of express authority in.this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicablé Law.

1f the Loan is subject to a law which sets maximum loan charges, and. that law is finally interpreted so
that the interest or other loan charges collected or to be coilected inl connection with the Loan exceed the
permitted limits, then: (4) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by. reducmg the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces. prmcxpul the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a‘prepaymegnt charge is provided
for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a watver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectioti-with this Secunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Imtrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually _dellvered__ to Borrower’s
notice address if sent by other means, Notice to any one Borrower shall constitute notice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ‘Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notity
Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borrower schange of
address, then Borrower shall only report a change of address through that specified prncedure liere may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lénder shall
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be gwen by delwermg it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deeméd to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is-also required under Applicable Luw, the Applicable Law requirement will satisfy
the corresponding. requirmnént under this Security Instrument.

16, Guvernmg Eaw:.Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law.of thejurisdiction in which the Property is located. Allrights and obligations contained
in this Security Instrument aré subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly‘allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a p‘rohibltlon agalnat agreement by contract. [n the event that any provision or clause of this
Security Instrument ot the Note conflicts with Applicable Law, such conflict shall not atfcct other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision,

Asused in this Secunty Instrument:(a) words of the masculine gender shall mean and include cotresponding
neuter words or words of (e feminine gender; (b) words in the singular shall mean and include the phiral and
vice versa; and (¢) the word “ihay”’ gives sole discretion without any obligation to take any action,

17. Borraower’s Copy. Borrower shall be.given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or.« Beneﬂcm] Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal of beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred ini abond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interést.in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in-Bosrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedles permitted by this Security Instrument
without further notice or demand on Borrower. :

19. Borrower's Right to Reinstate After Aueleratmn IfBorrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument dlscontmued at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to any power of sale contdmcd in this Security [nstrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those tonditions are that Botrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note a5 if ne aceeleration had occurred;
{b) cures any default of any other covenunts or agreements; (c) pays alt- €xpenses incurred in enforcing this
Security Instrument, inchiding, but not limited to, reasonable attorneys’ fees, property. inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest iy the Propt:rty and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably Tequire to assure that Lender’s interest
in the Property and rights under this Security Instrument, and Borrower’s obllgatlop to pay the sums secured by
this Security Instmument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender:(a)cash; (b} money order;
{¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is"drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; (}g.('d'_)_ Electronic Funds
Trunsfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured. hereby shall remain
fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply m the case of
acceleration under Section 18. o :
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20 Sale nf Note Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with tl-ug Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Note and this. Security Instrament and performs other mortgage loan servicing obligations under
the Note, this Security Instrument and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated.to- a“sale'of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the changc yvhu__,h will state the name and address of the new Loan Servicer, the address to
which payments should beinade and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note; the: mnrtgage |6an servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a succcssor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member-of a s.lass) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, ot any duty owed by reason of,
this Security Instrument, until suck ‘Botrower orLender has notified the other party {with such notice given in
compliance with the requirements. ot Sectwn 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of buch notlce {o take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice _Qf gccele;ahon and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous sut"as__tances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othér flammable or-toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials contdining asbestos of. formaldehyde, and radicactive materials;
{(b) “Environmental Law” means federal laws and laws ofthe jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) “Envitonmenta] Cleanup” includes any response action,
remadial action, or removal action, as defined in Environmental Law, and (d) an “Environmental Condition”
means & condition that can cause, contribute to, or otherwise-trigger-an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,.disposal, storage or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, or orin the: Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of uny Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to: the presence, use, or telease of a
Hazardous Substance, creales a condition that adversely affects ﬂ]§ “value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smgli'quantities of Hazardous
Substances that are generally recognized lo be appropriate to normal residential uses‘and to maintenance of
the Property (including, but not limited to, hazardous substances in consm*na_'f produq.ﬁs}s

Borrower shall promptly give Lender written notice of (a) any ini{e's_tigation',-._clai_m; demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the. Property and any
Hazardous Substance or Environmental Law of which Botrower has actual kriowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, dischurge, release ‘or threat of, Telease of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazdardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notifiedsby, dny-governmental or
regulatory authority, or any private party, that any removal or other remediation of ‘any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actionsin accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-ENIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22.¢ Acceleratmn, Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under. Sectmn 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the actmn required to cure the default; () a date, not less than 30 days from the
date the notice'is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or befure the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120 days
in the future. The noticé shall further infarm Borrower of the right to reinstate after acceleration, the
right to bring a court action: to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, and any othér matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at is option, may require
immediate payment in full of all sums segured by this Security Instrument without further demand and
may invoke the power of sale“and/or afy other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurredin pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys fees and costs of title evidence.

If Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such natices to Borrower and to other persons
as Applicable Law may require. After the time required by Applicable Law and after publication of
the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed n.unveymg the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s:deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasunable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and () any excess to the person or persons
legally entitled to it or to the clerk of the superior court'of the county i which the sale took place.

23. Reconveyance. Upon payment of all sums secured by.this Security Instnment, Lender shall
request Trustee to reconvey the Property and shall surrender this: Sccunty Ingtrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee bhall reconyey. the Property without warranty
to the person or persons legally entitled to it. Such person or perbonb :,hall pay any recordatwn costs and the
Trustee’s fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to’ act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutlea conferred upon Trustee herein
and by Applicable Law. .

25. Use of Property. The Property is not used principally for agncultural purpoqab

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomeys® fees apd costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term Fittorneys’ fees,”
whenever used in this Security Instrument, shall include without limitation uttomeye fees mcuned by Lender
in any bankruptey proceeding or on appeal. .
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ORAL AGREEMENTS OR ORAL COMMITMENTS FO LOAN MONEY, EXTEND
CREDIT OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY S!GNiNG BELOW Borrower accepts and agrees to the terms and covenants contained in pages
1 through-6°afthis Secumy Instrument and in any Rider executed by Borrower and recorded with it

Jw’ (Seal) ”/ﬁ?uﬁuy 7{ 7214”37&) {Seal)

Loren B. Meam 1‘1d1v1dually Bomowel Lifda I. Means, individually-Bomower

and as trustee of The Loren B. and as trustee of The Linda W.
Means Revocable Trust, under Means Revocable Trust, under
trust instrument dated Oéto.bar trust instrument dated October
2, 2000 for the beneflt of 5, 2000 for the benefit of
loren B. Means e Linda M. Means

Laren B. Means, Settlor of the Loren B Means Revocabie Trust dated October 5, 2000,
agrees that the term "Borrower" ivhen used in this Security Instrument shall include the
Settlor, and the Settlor acknowledges and agrees to be bound by all of the terms and
covenants contained in this Securlty Instrument and any Riders to this Security

%Jment
//2‘0”""" .{Seal) (Seal)

Loren B. Means, Settlor Borrgwer Bormower
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" 'STATE OF ARIZONA
A COUNTY QOF MWU@ o

- Lceriify that T know or have satisfactory evidence that Loren B. Means is/are the
* person(s) who appeared before me, and said person(s) acknowledged that he/she/they
-~ signed this:instrument, on oath stated that he/she/they was/were authorized to
executed the instrument and acknowledge it as Trustee of the Loren B. Means
Revocabie Trust dated October 5, 2000, to be the free and voluntary act of such party
for the uses and purposes mentioned in the instrument.

Dated %Q@q\j wbes 20 : QO

Galeea) deoghua
Notary Public ih"aﬁ'd;for"&e_ State of Arizona
Residing at W\a_uxﬁ‘?&\ O puan )
My appointment e)gpirgs: D831 -0

KARLA VERDICCHIO
Notary Public - Arizona

Maricopa County
Expires 08/31/2012
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State of Wus-hmghn_ Art M )
County of mam o opa )

On this day persena!ly appearcd before me Loren 8, Means

to me known 10 be the mdn ldual{s) descnbed in and who executed the within and foregoing instrument, and

acknowledged that he (she or thigy) sngncd the same as his (her or their) free and voluntary act and deed, for the
uses and purposes therein mentionsd .-

Given ynder my hand and ufﬁual seal thls "50"'\}/ day of M& : lCU-«""&O f 0

mm
Notary Public - Mﬂﬂ__

ARz,
Maricops ; Notary Public in and for the $1ate ni'%hmc‘resmsng al
Ewes GOIN2 | Ao e Qami\(

My cpiﬁn‘l'j--?s.i?n cxpires: D -2)- QO S~

WASHINGTON—Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fom ma LU
WASHINGTON-MERS

; Gult!!om'
ITEM 2708195 (111208) RS fFagB 160 16} .
Means 1030011322 _300113_22 L
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STATE OF . s

i
| certify that | know or have sansfactory evidence that Llnf\(&b\ N YVog . is the
person who appeared before me, and said person acknowledged that they signed this instrument,

COUNTY OF

on cath stated that they are authorrzed to execute the instrument and acknowledged it as

trustee : . - of Linda N. Means Revocable Trust

to be the free and vofuntary act of such party for the uses and purposes mentioned in the

Instrument,

DATED: gbb{\)damjgm 30 6@ ’D \

KARLA VERDICCHIO | mfuuw/ﬁf M‘?M O :
Notary Public - Arizona k-—‘” Nola& Pubhc in and for the State of %W -

Maricopa County »
Expires 08/31/201 RBSIGIF‘IQ at 'y’\/\u/\ LOE th-\ O_,@( L L/}/

My comm:ssmn expires O 21-0 1 -

WA
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or‘blanket policy.

In the eventof a d:ibﬁ'ibuﬁoﬂ of property insurance proceeds in lieu of restoration or tepair following a loss to
the Property, or to common areasand fucilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender, Fender shall apply the proceeds to the sums secured by the Security Instrument,
whether ot not then dug, with the excess, if any, paid to Borrower.

C. Public Liability: Insurance Borrower shall take such actions as may be reasonable to ensure that
the Owners Association mam‘tams a pubhc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. P

D. Condemnation, Tl proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with' any condemnation or other takmg of all or any part of the Property or the
common areas and facilitics of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. Suohproceedq qha]l be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11"

E. Lender’s Prior Consent. Botrower bhall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Proparty or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a takmg by condemnatmn or eminent domain; (1) uny amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the pubhc llablllty' ImMsurance coverage muintained by the Owners
Association unacceptable to Lender.

F.  Remedies. If Botrower does not pay PUD dues and aqqeqqments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemment, at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.”

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
MULTISTATE
ITEM 1622L2 GreatDocs“’-
{042009) (Page 2of3) "
Means1030011322 3001 1322
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BY SIGNING EE{;OW:BIOWOWQF aceepts and agrees to the terms and covenants contained in pages 1
through hof this PUD Ri_d‘ér,_:.. '

-

gl 47 R (Seal) %}ucud A BT (Seal)
Loren B. Means , 1nd1v1dually -Borrower  Linda W. Means, individuallorower
and as trustee of ‘The Iéren B. and as trustee of the Linda W.
Meansz Revocable Trust, under:trust Means Revocable Trust, under trust
instrument dated Octeber 5, 2000 ingtrument dated October 5, 2000
for the benefit of Loren B. Means for the benefit of Linda N, Means

Loren B. Means, Settlor of the Loren B. Means Revocable Trust dated October S, 2000,
agrees that the term "Borrower”. when used in this Security Instrument shall include the
Settior, and the Settlor acknowledges and. agrees to be bound by alt of the terms and
covenants contatned in this Secumy !nstrument and any Riders to this Security
Instryment. )

-

@mxw (Seil) %uff«_xmﬂ z;’/&f/f o/ (Seal)

Loren R. Means, Settlor  -Borower - // -Borrower

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mae UN]FORM INSTRUMENT

: ; Form3l501ml
MULTISTATE L
ITEM 162213 T Grr.atD'ocs"
{042009) e (Page iof3)
Means 1030011322

30011322

e
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IN TER VIVOS REVOCABLE TRUST RIDER

DEF]NITIONS USED IN THIS RIDER.

(A) “Revocable Trust.” The Loren B. Means Revocable Trust created under trust
instrumcnt dated October 3, 2000, for the benefit of Loren B. Means.

o (B) “Revocable Trust Trustee(s).” Loren B. Means, trustee(s) of the Revocable
Trust. ~ < -
(C) “Revocablc Trust Settlor(s).” Loren B. Means, settlers(s) of the Revocable
Trust signing’ below:

(D) “Lender » %tdbey Island Bank, a Washington Corporation.

(E) “Securlty Instrument ” The Deed of Trust, Mortgage or Security Deed and any
riders thereto.of the same date as this Rider given to secure the Note to Lender of the
same date made by the Revocable Trust, the Revocable Trust Trustee(s) and the
Revocable Trust Settlor(s) and any other natural persons signing such Note and covering
the Property (as defined below)

(F) “Property.” The property described in the Security Instrument and located at:

2016 Cascade Caurt, Anaca‘rtes WA 98221

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 25th day of
September 2010, and is mcorporated mto and shall be deemed to amend and supplement
the Security Instrument. L

ADDITIONAL COVENANTS In addltlon to the covenants and agreements
made in the Security Instrument, the Revocdble Trust Trustee(s), and the Revocable
Settlor(s) and the Lender further covenapt and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

B.

1. CERTIFICATION AND WARRANTIES or REVOCABLE TRUST
TRUSTEK(S).

The Revocable Trust Trustee(s) certify to Eéndét that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title
to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (1) the Revocable Trust is
validly created under the laws of the State of Washington; (i) t___hc trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or
other modifications to the trust instrument affecting the revocability of the Revocable
Trust; (iii) the Property is located in the State of Washington; (iv).the Revocable Trust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument,
including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor(s) have executed the Security Instrument, including this Rider, "
acknowledging all of the terms and conditions contained therein and agresing to bc ;
bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust
Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the _
Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the mana.gcment ()
the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation'over -
the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the Fa

existence or assertion of any lien, encumbrance or claim against any beneficial interest in; i
or transfer of all or any portion of any beneficial interest in or powers of direction over” . /

the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trust.
2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER
OF POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE
TRUST OR BOTH: NOTICE OF CHANGE OF OCCUPANCY OF THE

AR {
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_i’ROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN

* REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly

upon notice or knowledge of any revocation or termination of the Revocable Trust, or of

' ‘any change in the holders of the powers of direction over the Revocable Trust Trustee(s)
* or the Revocable Trust , as the case may be, or of any change in the holders of the power
" of rcvocatlon ovet the Revocable Trust, or both, or of any change in the trustee(s) of the

Revecable Trust (whether such change is temporary or permanent), or of any change in

thc occupancy of the Property, or of any ale, transfer, assignment or other disposition

(whether by operatlon of law or otherwise) of any beneficial interest in the Revocable

Trust. ™ .

C ADDITIONAL BORROWER(S).
- The term*“Borrower” when used in the Security Instrument shall refer to the

Rcvocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s),

Jomtly and scverally Each party signing this Rider below (whether by accepting and

agreeing to the terms and covenants contained herein or by acknowledging all of the

terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, ~whether or not such party is named as “Borrower” on the first
page of the Securlty Instrumcnt each covenant and agreement and undertaking of

“Borrower” in the Security Instrument shall be such party’s covenant and agreement and

undertaking as “Borrower” and shall be enforceable by Lender as if such party were

named as “Borrower” iti the Sccunty Instrument.

D. TRANSFER:_OF THE PROPERTY OR A BENEFICIAL INTERES
IN THE REVOCABLE TRUST. - -

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an
interest in the Property is sold or trangfetred or (ii) there is a sale, transfer, assignment or
other disposition of any beneficial interest in the Revocable Trust, Lender may, at its
option, require immediate payment in full 'of all sums secured by this Security
Instrument. However, this option shall not be excrcmcd by Lender if exercise is
prohibited by Applicable Law. S

If the Lender exercises this Optl()]'l Lendcr shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within whlch Borrower must pay all sums
secured by this Security Instrument, If Botrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies pcrmlttcd by this Security
Instrument without further notice or demand of BorroWer

BY SIGNING BELOW, the Revocable Trust Trustcc(s) accepts and agrees to the
terms and covenants contained in this Inter Vivos Revocable Trust Rider,

Lorert B. Means, individually -Botrower

inda N. Means, .1nd1v1dually -Borrower

and as trustee of The Loren B. Means and as trustee of The Linda. N. Mcans
Revocable Trust, under trust instrument Revocable Trust, under trust instrument
dated October 5, 2000 for the benefit of dated October 3, 2000 fm the bencﬁt of
Loren B. Means Linda N. Means

Loren B. Means, Settlor of The Loren B. Means Revocable Trust dated Octo]'jer' 5, 200:0
agrees that the term “Borrower” when used in this Security Instrument shall mclude the * -
Settlor, and the Settlor acknowledge and agree to be bound by all of the terms and 5
covenants contained in this Security Instrument and any Riders to this Security
Instrument.

Tl B Do

By:'Lorcn B. Means, Settlor

IR
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