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Subordination Agreement
CRS#9331412

Reference Number(s} of rclatcd dﬂcument

20069716631 - Junior Lien .UQ’?\OOO&l
J1010000

Additional reference #’s on page .
Grantor(s) (Last, first and Middle Imtlal)
Cochran, Robert L

Cochran, Carolyn C

Wells Fargo Bank, N.A.

Additional grantors on page

Grantee(s) (Last, First and Middle Initial)
Wells Fargo Bank N.A.

- (Trustee)

Additional Graniees on page

Legal Description (abbreviated form: i.e. lot, block, plat or secﬁon, towns;l;lp, range quarter)
West 3ft of Lot 7, all of Lots 8, 9 and 10, Block 30, Bowman's Central Sh1p Harbor

Water, Volume 2, Page 33, Skagit County, Washington.
Full legal Descrlpnon on Exhibit A

Assessor’s Property Tax Parcel/Account Number
3776-030-010-0001
Additional Parcel #'s on page

The Auditor/Recorder will rely on the information provided on this form. The staff wilknotread. the

document to verify the accuracy or completeness of the indexing information provided herein, I'am L

requesting an emergency nonstandard Recording for an additional fee as provided in RCW:
36.18.010. T undcrstand that the recording processing requirements May cover up or otherwnse
obscure some part of the text of the original document.

Signature of Requesting Party



Tlns Instrument Prepared by:
~ ‘Wells Fargo

. P.OBox 4149 MAC P6051-019
“Portland; OR 97208-4149
1-800-945-3056

_ [Space Above This Line for Recording Data]

Reference: 109425330 .~ Account: XXX-XXX-XXX5895-1998

7+ SUBORDINATION AGREEMENT
SHORT FORM DEED OF TRUST (WITH FUTURE ADVANCE CLAUSE)

Effective Date:  7/23/2010

Owner(s): CAROLYN C COCHRAN .
ROBERT L COCHRAN

Current Lien Amount: $50,000.00.

Senior Lender: Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A.; this-document is notice that the lien securing
the loan or kine of credit serviced by the Wells Fargo Bank Home Eqwry Group is subordinated to the first lien loan
being originated or modified by the Wells Fargo Home Morigage Grm&p )

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK -

Property Address; 315 7TH ST, ANACORTES, WA 98221
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THIS AGREEMENT (the “Agreement”), eifective as of the Effective Date above, is made by and among the
:Subordinating Lender, Ownets and the Senior Lender named above.

' -ROBERT'L.'C_@CHRAN AND CAROLYN C. COCHRAN, HUSBAND AND WIFE (individually and coliectively
the “0wner”) own the real property located at the above Property Address (the “Property™).

The Subordmatmg L;:ndcr has an interest in the Property by virtue of a Short Form Deed Of Trust (With Future
Advance Clause) glvcn by the Owner, covering that real property, more particularly described as follows:

Sce Exhibit A
»Recodiny Ouke: "V 10/0 ¢
which document is dated the 16th day of June, 2006, which was ﬁled in Instrumcn!"# 200607100031 at page N/A
{or as No. N/A) of the Official Reéords in the Office of the Auditor of the County of Skagit, State of Washington
{the “Existing Security Instrument”). The Existing Security Instrument secures repayment of a debt evidenced by a
note or a line of credit agréement extended to CAROLYN C COCHRAN and ROBERT L COCHRAN (individually
and collectively “Borrower” ) b}’ the Subordmatmg Lender.

The Senior Lender has agrccd to make a hew loan or amend an existing loan in the original principal amount NOT
to exceed$282,306.00 (the “New. Loan or Ameénded Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Property (the “New Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this-amount, the Subordination Agreement is VOID.

P Doy (Lo Contsittntiy ol Qeed of Tovy  Deded 1 Y 2YI0

The Subordmatmg Lender is willing to subdrdinaté the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth in this Agreement.

NOW, THEREFORE, for and in consideration. of tﬁe above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender and Trustee, if applicable, hereby subordindtes the lien of the Existing Security
Instrument, and all of its modifications, extensions and renewals, to the-lien of the New Security Instrumeni.
This Agreement is effective as to any sum whose repayment is prESent]y secured or which may in the future be
secured by the Existing Security Instrument. .

B. Appointment of Substitute Trustee If Applicable

The Existing Security Instrument names WELLS FARGO FINANCIAL NATIONAL BANK, as Trustee and
the Subordinating Lender as Beneficiary. The Existing Security Instrument provides that the Subordinating
Lender may designate and appoint a substitute Trustee in place of any ofther trustcc by an instrument recorded
among the appropriate land records. S

The Subordinating Lender hereby removes WELLS FARGO FINANCIAL NATIONAL BANK as Trustee and
designates and appoints N/A as substitute Trustee with the same powers and duties. as were onglnally vested in
the Original Trustee under the Existing Security Instrument. S

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respect_iy.e-ﬁc_irs", ];egal___ "
representatives, successors and assigns of the parties hereto and all of those holding title under any-of them

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, electlon or .
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents- sha]!
affect this Agreement. :
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: S_gvé_fﬁbility — The invalidity or unenforceability of any portion of this Agreement shall not affect the
* .-femaining provisions and portions of this Agreement.

D. Signatﬁ i’és'aﬁ_d Acknowledgements

The 'Sq'bordinait:_ing Lender, through its authorized officer, and the Trustee if applicable, individually or through its
authorized officer; have'each set their hand and seal as of the Effective Date above unless otherwise indicated.

SUBORDINATING 1

Wel o Bank,
7/23/2010

(Sné‘iﬁture) Date

Barbara Edwards
(Printed Name)

Work Director
(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

The foregoing Subordination Agreement was acknowledged beforea'm“g',- a notary public or other official qualified to

administer oaths this 4 D day of J¢/ lﬁ[ yXj} O by Barbara Edwards, as Work Director of the

ordmatmg Lender named above, on ehalf of said Subordinating Lender pursuant to authorlty granted by its

S

_\)ou:x.\(

Prepoused oyt

Renlona Edaxxds
ULty T:Cu(gu Perve, A
VBT W aclwer Rt A2
Peaveton, o G0k
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Order ID: 9331412
Loan Na.: 0309154637

EXHIBIT A
LEGAL DESCRIPTION

The following descri b_ed”prdpa.rty:__

The West 3 feet of Lot 7.-'éll- of Lofs 8, 9 and 10, Block 30, Bowman's Central Ship Harbor Water
Front Plat of Anacortes, according to the Plat thereof, recorded in Volume 2 of Plats, Page 33,
Records of Skagit County, Washington. .

Situated in Skagit County, Wash:'i_hgton.

Assessor's Parcel Number: 37?6‘-'030;01'070'001 P

AR

Skagit County Auditor
10/6/2010 Page 5 of § 11:38AM



