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Reference: 47807420741416 . Account: XXX-XXX-XXX5962-1998

| SUBORDINATION AGREEMENT
. SHORT.FORM OPEN-END DEED OF TRUST

Effective Date:  8/30/2010

Owner(s): DONNA J SHIELDS .~ .
KENNETH J SHIELDS'

Current Lien Amount: $100,000.00.

Senior Lender:  Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank, N.A. c

If Wells Fargo Bank, N A, is subordinating to Wells Fargo Banl N_A.; this-document is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the first lien foan
being originated or modified by the Wells Fargo Home Mortgage Gr aup '

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 21323 CLARA PL, SEDRO WOOLLEY, WA 98284-0000.
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TH]S AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and ameng the
‘Sybbrdinating Lender, Owners and the Senior Lender named above.

'-KENN_E"ITI J.'S‘HIELDS AND DONNA J. SHIELDS, HUSBAND AND WIFE (individually and collectively the
“Owr_l'er”) own:the real property located at the above Property Address (the “Property™).

The Su.bé_l‘t_l'i.ndtﬂing' Lender has an interest in the Property by virtue of a Short Form Open-End Deed of Trust given
by the Owner; covering that real property, more particularly described as follows:

See Exhibit A
e rtee 413l
which document is dated the 19th day of March, 2010, which was filed in Document TD# 201004080025 at page
N/A (or as No. N/A) of the Official Records in the Office of the Auditor of the County of SKAGTT, State of
Washington (the “Existing Security Instrument™). The Existing Security Instrument sectres repayment of a debt
evidenced by a note or afing of credit agreement extended to DONNA J SHIELDS and KENNETH J SHIELDS
{individually and collectlvcly “Borrower "} by the Subordinating Lender,

The Senior Lender has agrced to make a hiewloan or amend an existing loan in the original principal amount NOT
to exceed $155,945.00 (the “New Loan orAmiended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Property (the “New Security Instrument”} in favor of the Senior Lender, If
the New Loan or Amended Loan exceeds this ah'iount the Subordination Agreement is VOID.

W & rewrd toncurrent I>eT
The Subordinating Lender is willing to subordist te thc lien of the Existing Security Tnstrument to the lien of the
New Security Instrument under the terms set. forth in, thm Agreement.

NOW, THEREFORE, for and in consideration._of_ the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender and Trustee, if applicable, hereby subordinates the lien of the Existing Security
Instrument, and ali of its modifications, extensions and renewals, to the lien of the New Securnity Instrument.
This Agreement is effective as to any sum whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument.

B. Appointment of Substitute Trustee If Applicable
The Existing Security Instrument names N/A, as Trustee and the Subordmalmg Lcndf:r as Beneficiary. The
Existing Security Instrument provides that the Subordinating Lender may designate and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the. appropnatf: land records.
The Suberdinating Lender hereby removes N/A as Trustee and designates and appomls N/A g5 substitute
Trustee with the same powers and duties as were originally vested in the Ong,mal Trustee under the Existing
Security Instrument. . :

C. General Terms and Conditions

Binding Effect — This Agreement shal! be binding upon and inure to the benefit of the respcctﬁf_c."ﬁeifs;, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them, ",

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, election or

non-glection by New Lender or the trustee(s) under the New Security Instrument or related documents shall .
affect this Agreement. : '
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: _Sevé_rability - The invalidity or unenforceability of any portion of this Agreement shall not affect the
~“Temaining provisions and portions of this Agreement.

D, Signai'hr'es .'z'mtl Acknowledgements

The. Subordmatmg Lender, through its authorized officer, and the Trustee if applicable, individually or through its
authorized off' icer; ha\'c cach scl thelr hand and seal as of the Effective Date above unless otherwise indicated.

SUBORDINATING LENDER: _.

WEUW,N.A. T
By e 8/50/2010
{Signature) - Date
Barbara Edwards .
(Priniéd MName) o
Work Director
(Title) .
Preparest BY°
vel$
: Barvayo T
- v
FOR NOTARIZATION OF LENDER PERSONNEL we),l& g0 15 vombRer pod A2
~
8700 e
STATE OF Cregon ) L Bapwerkon , ORA 60

Jss.
COUNTY OF Washington )

The foregoing Subordgatlon Agreement was acknowlcdgcd bcfore me, a notary pubhc or other official qualified to

administer oaths this day of by Barbara Edwards as. Work Director of the
Subordinating Lender named above, on be lf of sald S‘uborchnatmg Lender pursuant to.authority granted by its
Board pf Directors. Sthe is pgrsonally kndWwn to me or has produced satlsfactory proof of hls/her 1denuty

(Notary Publ ey > OFFICIAL SEAL
o G oo,
Reloe c ca Oy &7 " Cmssion Nﬁ e

] MY GOMMIES!UNEXPIRES JANUA

SUBORDINATION ONLY_WA V1.0 Page 4 of 4

WAL RUs
20! L’l 006004!
Skagit County Auditor

410/6/2010 Page 4 of 511:39AM



Order |D: 9672834
Loan No.: 0310667852

EXHIBIT A
LEGAL DESCRIPTION

The following describéd__prqbeﬁy:

Lot 25, Ralling Ridge Estates No:4; according ta the plat thereof recorded in Volume 15 of Plats,
page 67, Records of Skr;i‘g}t"County, Washington.

Situated in Skagit County; Washington.

Assessor's Parcel Number: 4596-000—02-520004
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