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LAND TITLE OF SKAGIT CﬁUNTY
SUBORDINA’ITON AGREEMENT

NOTICE: THIS SUBORDI'NATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and gwher agtee':s as f@ll&ﬁs:

. Washington Federal, formerly “Horizon Bank
referred to hercin 2s "subordinator,” is the owner and bolder of'amortgage dated May 1, 2003

which is recorded in under auditor's file No. 200305020 iz1» racords of gkagit County
County, Washmgton

2.  Washington Federal :
referred to herein as "lender," is the owner and holder of amongage datcd 5‘ ’L% \, O
executedby Washington Federal

which is recorded under auditor's file NO.ZD\D\D os ecords of :
Skagit County, Washington. (which is to be recorded concurrenﬂy herew1ﬂl)

3. Reynaide Rubalcava and Karen B. Rubalcava
referred to herein as “owner,” is the owner of all the real property described in the mortgagc :dcnt:fed

above in Paragraph 2.

4. In consideration of benefits to "subordinator® from "owner," receipt and sufficiency of which is hereby
acknowiedged, and to induce “leader” to advance funds under iis mortgage and all agreements in conneciion -
therewith, the “subordinator” does hereby unconditionslly subordinate the Hen of his mortgage identifiedin
Paragraph 1 above to the lien of "lenders” mortgage, identified in Paragraph 2 above, and all advances or 5,
dlarge,s made or accruing thereunder, including any extension or renewal thereof, .
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3.". "Subordinator’ acknowledges that, prior to the execution hereof, he has had the opportunity to examine the
“. terms.of "lender's” mortgage, note and agrecments relating thereto, consents to and approves same, and
Tecognizes that “lendsc” has no obligation to "subordinator” 1o advance any funds under its mortgage or see

to the application of "lender’s” morigage funds, and any application or use of such funds for purposes ather
than those provided for in such mortgage, note or agreements shall not defeat the subordination her¢in made

in whole or in part, o,

6. It is understood by'the parties hereto that "lender” would not make the loan secured by the mortgage in
. Paragraph 2 without this agreement.

7. This agresment shall.-be the whoje-and only agreement between the parties hevetc with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the Hen or chatpe of the
mortgage in favor of "lender* above referred 10 and shalf supersede and cancel any prior agreements as to
such, or any, subordination-including, but net kimited to, those provisions, if any, contained in the mortgage
first above mentioned, which provide for the subordination of the lien or charge thereof to a morigage or
mortgages to be thereafier executed,. - :

8. The heirs, administrators, assigns ‘and suceessors in inferest of the “subordinator” shali be bound by this
agreement. Where the word “mortgage™ appears herein it shall be considered as "deed of trust,” and gender
and nureber of propowns canstdered to conform to undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND, ITiS
RECOMMENDED TEAT, PRIOR TC THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTIES CONSULT WITH HIS/HER/TREIR AWORNEYS_ WITH R-.ESPECT THERETO.
. : [
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STATEOF Washington
COUNTY OF Whatcom

53,

I Doug Davidson stated on oath to the Notary PUblic thatIam
authorized to sign the document presented and I am) a L
Vice President of Washington Faderal, formerly Horizon Bank. . .

otary Public n and for the State of (O shinaAlon’ -
Residiegat BE [lineynam i J L
My appointment expires: 5- ‘i ,‘;0/3
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otary name printed or typed: JENN 7 FEr (- ANOOTL



