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1. Subordination Agréefr{ent- . 2.

Reference Number(s) of Documents assugned or released: 200708080043

Additional reference #’s on page -~ - ofdocument <t @\ D m a@ol-}q

Grantor(s) (Last name, first name, mmals)
1. Perry, James D. : ' .Perry, Kandice R.
2. Bank of America, N.A. T e

Additional names on page 3 of document.” .

Grantee(s) (Last name first, then first name and mltlals)
|.Bank of America, N.A. S
2, b

5

Additional names on page of document,

Legal description (abbreviated: i.e. lot, block, plat or section, townshlp, rangc)
Lot 31 Cedar Heights West, auditor's File No. 200609220186

Skagit County, WA
Additional legal is on page _’ __ of document.

Assessor’s Property Tax Parcel/Account Number a ﬁsséssor_f[‘aﬁ # not yet

assigned
4904~-000-031-00Q0Q0

The Auditor/Recorder will rely on the information provided on the form. The staff will not read the document to
verify the accuracy or completeness of the indexing information provided herein. -




SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

LOAN #: 176944300

ESCROW/CLOSING #:226115533 ©

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND'OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT, '

THIS SUBORDINATION AGREEMENT is madc this Thirtieth day of August,20 10,by JAMES D

PERRY and KANDICE R PERRY,
Initials; ‘;z E 5:
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LOAN: 1765344300

Owner of the land hereinafter described and hereinafter referred to as “Owner” and Mortgage Electronic
Registration Systems, Inc{MERS) as nominee for Bank of America, N.A., successor by merger to
Countrywide Bank, FSB.;.fka Countrywide Bank, N.A. present owner and holder of the deed of trust and note
first hereinafter desctibed and hereinafter referred to as “Beneficiary”,

L L WITNESSETH
THAT WHEREAS, JAMES D PERRY and KANDICE R PERRY did execute a lien, dated 07/25/2007
to LS Title of Washington, as “Trustee,”.covering: See Attached Legal Description to secure a note in the sum of
$40190.00, dated 07/25/2007 in‘favor of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, inc.
("MERS") as nominee for Bank of America, N.A., successor by merger to Countrywide Bank , FSB fka
Countrywide Bank, N.A., which Deed of Trust-was recordcd in book N/A page N/A , Recording No.:
200708080043 of Ofﬁcia] Records of said coutity; and

WHEREAS, Owner has executed, dr is about to execute a deed of trust and note in the principal amount
not to exceed $217900.00, dated % /3( / to, in favor of
Bank of America, N.A., .
101 South Tryon Street, Charlotte, NC 28255 s, :
herein after referred to as “Lender”, payable with interest and upcm terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith: and | ;

Initials: ‘SLE E !‘ i
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LOAN #:1765944300

WHEREAS it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall uncondltmnally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior 10 the Ilen f irst mentioned above; and

WHEREA-S, L_e_nder is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the described property prior and superior to the lien first above mentioned and provided that
Beneficiary will spemf cally and uncond1t10na|]y subordinate the lien first mentioned to the lien in favor of Lender;
and :

WHEREAS, it is to the muqial Bgn‘e:ﬁ__t_ of the parties hereto that Lender make such a loan to Qwner; and Beneficiary
is willing that the deed of trust'securing the same shall, when recorded, continue a lien or charge upon said land
which is unconditionally prior anhd superlor to the lien first above mentioned.

NOW, THEREFORE in conmderanon of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above’ referenced 10, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing sa;u'"d' note in favor of Lender, and any renewals or extensions thereof,
shatl unconditionally be and remain-at all times a lien or charge on the property therein described,
prior and superior to the lien first above mentioned.

2. That Lender would not make its loan described withoit this subordination agreement.

3. That this agteement shall be the whole and only agreement with regard to the subordination of the lien
first mentioned to the Yien or charge of the deed of trustin favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would greatly-affect the priority between the deeds of
trust hereinbefore specifically described, any prior agreements as to such subordination including, but
not limited to, those provisions, if any, contained in the lien first abcwe mentioned, which provide for
the subordination of the lien to a deed of trust. :

Beneficiary declares, agrees and acknowledges that
a. He consents and approves (i ) all provision of the note and deed of trust in favor of Lender above
referenced to, and (it ) all agreements, including but not limited to any, new. loan ar escrow agreements,

between Owner and Lender for disbursement of the proceeds of Lender’s Loan

<7 Initials:
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LOAN #:176944300

b, Lender is making disbursements pursuant to any such agreement is under no obligation or duty to, nor
had Lender-represented that it will, see to the application of such proceeds by the person or persons to
whom the Lender disburses such proceeds and any application or use of such proceeds for porposes other
that those’ prowded for i in such agreement or agreements shall not defeat the subordination herein made in
whale or in part; ™

c. He mtentmnally and unconditionally waives, relmqulshes and subordinates the [ien first above
mentioned in favor of the lien or charge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being made and, as part and parcel thereof, specific monetary
and other obligations sre bemg and will be entered into which would not be made or entered into but for
said reliance upon this waiver, relinquish and subordination; and

d. Anendorsement had been jﬁlaceq ﬁpbn fhe lien first above mentioned that said lien has by this
instrument been subordinated to the deed of trust.in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TC OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN"IM-PROVEMENTS OF THE LAND.

A

BY: Robin'A. Antonaccio

TITLE: Vice President

IMWW LT ﬂ
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ALL PURPOSE ACKNOWLEDGMENT

'STATEeF F“[Oftd&\ }
COUNTY OF L1 l }
On 08/30/2010 before me, Moe Q W HJL {notary} perscnally appeared

Robin A. Antonactio (name) Vice President, personally known to me (or proved to me on the
basis of satlsfactory evidence) to be the person(s) whose name(s) isfare subscribed to the withinj
instrument and acknowledged to me that he/shefthey executed the same in histher/thein
uthorized capacity(ies); an that by his/heritheir signature(s) on the instrument the person(s), on
he entity upon behalf o_f-Which the_ __p_erson(s) acted, executed the instrument.

MAE A. WRIGHT
f" " | Notary Public,State of orda
Commiesiond DD994397
My compn, expien May 20, 2014

(NOTARY SEAL)

WITNESS my hand and offi mal sea!

Signature “W\Qo Q Q ﬂu;/(j

IATTENTION NOTARY: Although the inforrha'tid.n l‘e_.t.aue'stad below is OPTIONAL, it could prevent
frauduient attachment of this certlfl’cat_e to another document

HHlS CERTIFICATE MUST BE ATTACHED TG Title of Document Type - '
HE DOCUMENT DESCRIBED AT RIGHT Number of Pages - Date of Document
Signer(s) Other Than Naréd Above -

e
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EXHIBIT ‘A’

Lot 31, Cedar Héighté'West, according to the plat thereof recorded September 22, 2006,
under Auditor’s.File No. 200609220186, records of Skagit County, Washington.

APN. 4904-000-031-000.0 '
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