.. (\&‘F‘AE"é:?,,'s.,.fge.fﬁss —

. Burlington

/723 Haggen Drive Skagit County Auditor P
;¢ PO Box 805 f 6 4
E ‘.___...-'Burllngxton WA 98233 9;20]2010 Page 10
“LAND TITLE OF SKAGIT COUNTY
ASSIGNMENT OF RENTS
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Grantor(s}): &

1. PITTS, CHERYL A
2. PITTS, HAROLD' V...

Grantee(s)
1. Summit Bank

Legal Description: PTN LOTS 20&21 BLK 1 BAKER
Additional on page

Assessor’'s Tax Parcel ID#: 4@4%_00-1"_—_:02-1 -0009 /P70496

THIS ASSIGNMENT OF RENTS dated September 14, 2010, is made and executed between
CHERYL A PITTS and HAROLD V PITTS; ¥axgkandwwkwmife {referred to below as "Grantor"}
and Summit Bank, whose mailing address is 723 Haggen Drive, PO Box 805, Burlington, WA
98233 (referred to below as "Lender”},
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-;__ASS:IG'NM.E'NT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title. and interest in and to the Rents
from the folluwmg describad Property located in SKAGIT County, State of Washington:

*LOTS 20 AND 21, BLOCK 1, "BAKER", AS PER PLAT RECORDED IN VOLUME 3 OF
PLATS; l_’_AG_E__63. RECORDS OF SKAGIT COUNTY, WASHINGTON;

AND EXCEPT THE SOUTH 5 FEET OF LOTS 20 AND 21 FOR STREET PURPORSES.
SITUATE IN THE TOWN OF CONCRETE, COUNTY OF SKAGIT, STATE OF WASHINGTON.

The Property ar lts address is commonly known as 45951 MAIN STREET. CONCRETE, WA
98237. The Property tax:jdentification number is 4048-001-021-0009.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Grantof to-Lender, or any ane or mare of them, as weall as all ¢laims by Lender against Grantor
or any one or more of them; ‘whéther now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voluntary .or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or cantingent, hqundated .o ‘unliquidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upen such amounts
may be or hereafter may became barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwisg unenforceable,

THIS ASSIGNMENT 1S GIVEN TO SECURE. {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwnse provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by thig ‘Agsignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. ‘Uniéss and until Lender exercises its right to colfect the Rents as provided
below and so long as there is no default under.this Assignment, Grantor may remain in possession and control of and
oparate and manage the Property and collect the Hents, provided that the granting of the right to cofiect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES_.- Grantor warrants that:

Ownership. Grantor is entitled ¢ receive 'ihex'hents free and clear of all rights, leans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full right, puwer and authorlty to enter into this Assignment and to assign and
convey the Rents to Lender. .

No Prior Asslgnrnent Grantor has not previously assngned ar conveved the Rents to any other person by any
instrument now in force. ; :

No Further Transfer. Grantor will not sell, assign, encumber or otherwlse dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEWVE AND COLLECT RENTS. Lender shall have the -right at any time, and even though no
default shall have occurred under this Assignment, to callect and receive: tha Rents Far this purpose, Lender is hereby
given and granted the following rights, powers and authority:

MNotice to Tenants. Lender may send notices to any and aII tenants ; of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or'Lender's agent.

Enter the Praperty. Lender may enter upon and take possession 0f. the Propﬂrtv, “demand, coltect and receive from
the tenants or from any other persons liable therefor, all of the Rents; ingtitute and carry on all fegal proceedings
necessary for the protection of the Property, including such proceadmgs as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or t_en;lnts or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain'the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, including their ‘eqlipment; and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and-also to pay: -al taxes, assessments and
watar utilities, and the premiums on fire and other insurance etfected by Lender on the Froperty

Compliance with Laws. Lender may do any and &l things to execute and comply with the Iaws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements clf aII other governrnental agendcies
affecting the Property. -

Lease the Property. Lender may rent or lease the whole or any part of the Pmperty fair such term or terms and on
such conditions as Lender may deem appropriate. . ;

Employ Agents. Lender may engage such agent or agents as Lender may deem appro-‘;iri_éte; __aith‘er__ ih_ Lender's
name or in Grantar's name, to rent and manage the Property, including the collection and application &t Rents.

Other Acts. Lender may do ail such other things and acts with respect to the Property-as Lender may. deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the: powers of
Grantor for the purposes stated above. 2 .

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things,, and the fact that
Lender shall have performed one or more of the foregoing acts or things shafl not require Lender to do® anv ather_
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shaH be’ for j'
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sale discretion, shall’
determine the application of any and all Rents received by it; however, any such Rents received by Lender. whlch are'
not applied 10 such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under," .
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by :this' -~
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the obllgatlons
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
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' Granter a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
File: -8videncing Lender’s security interest in the Rents and the Property. Any termination fee required by law shall be
ipard by Grantar, if permitted by applicable law.

"LEND__ER & EXPEN__DITURES. If any action or proceeding is commenced that would materially affect Lender's interast in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, inctuding but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Ase‘.tgnmer\t or any Related Doeuments, Lender on Grantor's behalt may {but shall not be obligated to} take any
actioh that .tender déems appropriate, including but not limited to discharging or paying alf taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
far insuring, malntammg and preserving the Property. All such expenditures incurred or paid by tender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor.: A_II such expanses will become a part of the Indebtedness and, at Lender's optian, will (A)
be payable on demand; (B? “be added to the balance of the Note and be apportioned among and be payahle with any
instaliment payments to-become due during either {1} the term of any appiicable insurance palicy; or (2) the
remaining term of the-Note; ‘or- (C) be treated as a balloan paymant which will be due end payable at the Note's
maturity. The Assigrimentalso: will secure paymant of these amounts. Such right shall be in addition to all other rights
and remedies to wl:'uch Lander may be entitied upon Detault.

DEFAULT. Each of the followmg, at Lender s option, shall constitute an Eveny of Default under this Assignment:
Payment Default. Grantot f_&llS to make any payment when due under the Indebtedness.

Other Defaults. Grafitgr fails to. comply with or to parform any other term, obligation, covenant or condition
contained in this Assignment-or irr any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Paymants Failure “gf Grantar within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or ta effect discharge of any lien.

Default in Favor of Third Pames ..Gr;_:ntor defaults under any loan, extension of credit, security sgreement,
purchase or sales agreement, or any gther agreement, in favar of any other creditor or person that may matenally
affect any of Grantor's propertv or: ﬂblflty to: perform Grantor's obligations under this Assignment or any of the
Ralated Dacuments. ¥ e

Environmental Default. Failure of a'r_w_.p_aﬁw tt‘s c__:_omply with or perform when dua any term, obligation, covenant or
candition contained in any environmental, agr’aement executed in connection with the Property.

False Staterments. Any warranty, reprasentatlon or statement made or furnished 1o Lender by Grantor or on
Grantar's behalf under this Assignment .or the Rélated Documents is false or misleading in any material respect,
either now or at the time made or furnrshed or becames false or misleading at any time thereafter.

Defactive Collateralization. This Asmgnment ar ‘any of the Related Documents ceases to be in full force and effect
(including failure of any collateral document tn create a valid and perfected security interest or lien} at any time and
for any reason, .

Death or Insolvency. The death of any Grantcu“" 'tha insolvencﬁ'.éf Grantor, the appointment of a receiver for any
part of Grantor's property. any assignment for the benefit of. creditors, any type of creditor workout, or the
carnmencement of any proceeding under any bankruptcy ar msolvency laws by or against Grantor.

Creditor or Forfeiture Procaedings. Commencement of k_foreclosure or forfeiture proceedings, whether hy judicial
proceeding, self-help, repossaession or any other method, by any greditor of Grantor or by any governmental agency
against the Rents or any property secuting the Indebtadness:” Th1s ingludes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, -this- Event-of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of .thé claim which is the basis of the creditor or
farfeiture proceeding and if Grantor gives Lender written notice of the creditor.or forfeiture proceeding and deposits
with Lender monias or a surety bond for the creditor or forfeitute proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve ar bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantlallv damaged sold, or borrowed against,

Events Affecting Guarantor. Any of the preceding events pccurs with’ respect to= any guarantor, endarser, suraty,
ar accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the validity oi or ha'mhw undet, any Guaranty of the
Indebtedness. i :

Adverse Change. A material adverse change occurs in Grantor's flnancuaI conditmn Jor Lender believes the
prospect of payment ar perfarmance of the Indsbtedness is impaired. S

Insecurity. Lender in good faith believes itself insecura.

Cure Provisions. If any default, other than a default in payment is curable and lf Grantar has ngt been given @
notice of a breach of the same provision of this Assignment within the preceding ‘twelve (12) mionths, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defailt: “{1) cures the
default within fifteen (16} days; or {2) if the cure requires more than fifteen {15) days, immediately initlates steps
which Lender deems in Lender's scle discretion to be sufficient to cure the default and.thergafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon 43 reéasonably.practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rlghts or remedles prowded
by law: : .

Accelerate [ndebtedness. Lendar shall have tha right at its option without notice to Grantar" (3 declare tha anxlre
indebtedness immediately due and payable, including any prepayment penalty that Grantor would be- reqwred 1o
pay. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of thg. *Pmpén"'y ar_\.d=""'.:_
colliect the Rents, including amounts past dus and unpaid, and apply the net proceeds, over and above Lender's i

cosis, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided-for.in the &
Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collacted by Lender, then-Grantor:
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thefeof in -
the name of Grantor and ta negotiate the same and collect the proceeds. Payments by tenants or ather ‘users to.”

Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or "

not any proper grounds for the demand existed. Lender may exercise its riphts under this subparagraph elther Ll
person, by agent, or through a receiver, .

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of <
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_:=the Property, with the pawer to protact and preserve the Property, to operate the Property preceding or pending

" foteclosure or sale, and to callect the Rents from the Property and apply the proceeds, over and above the cost of

S ther receivership, against the Indebtedness. The receiver may serve without bond if permitted by faw. Lender's

£ight- 16 the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

; lndebtednass by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
 receiver,

'i()ther Remeduas Lender shall have all other rights and remedias provided in this Assignment or the Note or by
law-- .

Election of Ramadlas Election by Lender to pursue any remady shall not exclude pursuit of any other remedy, and
an electioh to ‘make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor 5 failire-to perform, shall not affect Lender's right to declare a default and exercise its remedies,

Expansas. i Lender_ _mstl_tutes any suit or action to enforce any of the terms of this Assignment, Lender shall be
entitled to recover such-sam as the court may adjudge reasonable. Whether or not any court action is involved,
and to the exterit ndt prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are
necessary at any time:for the protection of its interest ar the enforcement of its rights shall bacome a part of the
Indebtedness ‘payable, on démand and shall bear interest at the Note rate from the date af the expenditure until
repaid. Expenses covéred - by ‘this paragraph Include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy proceedings {including efforts to modify or vacate any automatic
stay or injunctionj, appeals, ‘and.any anticipated post-judgment collection services, the cost of searching records,
obtaining titla reports (lncludmg foreclosure reports}, surveyors' reports, and appraisal fees, title insurance, and
tees for the Trustee, to the‘extent permltted by applicable law, Grantor also will pay any court costs, in addition to
all other sums provided by law

MISCELLANEOUS PROVlSlONS The folltmmg miscellanecus pravisions are a part of this Assignment:

Amendments. This Asmgnment together ‘with any Related Documents, constitutes the entire understanding and

agreement of the parties as-to the matters set forth in this Assignment, No alteration of ar amendment to this
Assignment shall be effective unless given in wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendment :

Caption Headings. Caption headmgs in- thls Asslgnment are for convenience purposes only and are not to be used
to interpret or define the provisions of thig Assngnment

Governing Law. This Assignment willbe: gpvarnad._hy federal law applicable to Lender and. to the extent not
presmpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignmert has been acceptsd by Lender in:the State of Washington.

Cheice of Venue. |f there is 8 lawsuit, Grantor _a'greas upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washingtdn. .~

Joint and Several Liability. All obligations‘o_f “‘Grantor under this Assignment shali be joint and several, and ail
references to Grantor shall mean each and avery Grantor. _____This means that each Grantor signing below is
responsible for all obligations in this Assngnment

Merger- There shall be no merger of the interest or astaté created by this assignment with any other interest or
estate in the Property at any time hald by or for the beneflt of Lender in any capacity, without the written consent
of Lender. ;

Intarpretation. (1) In all cases where there is more” than ong’ Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been ufed in.the plura! where tha context and construction so
require. {2) If more than one person signs this Assignment as “Grantgr. the obligations of each Grantor are joint
and several, This means that if Lendar brings a lawsuit, Lender may sue any one or more of the Grantors. |If
Borrower and Grantor ere not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit, (3} The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interprat or define the. p‘rovisions' of' this Agsignment.

No Waiver by Lender. lLender shall not be deemed to have warved anv nghts under this Assignment unless such
waiver is given in writing and signed by Lender, No delsy or omissionon the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of-a'provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand :strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Leqder, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’'s rights or of any of Grantor s obligations as to any
future transactions. Whenever the consent of Lender is required under. thig Asmgnment the granting of such
consent by Lander in any instance shall not constitute continuing consent'ta subsequent instances wherg such
consent is required and in all cases such consent may be granted or withheld in the scle discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed ‘by |aw_.-=tb‘be given in another
manner, any notice required to be given under this Assignment shall be given:ir writing, .and shel be effective
whan actuelly delivered, when actually received by telefacsimile (unless aotherwise réquired by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited.in'the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near. 4he baginning of this
Assignment, Any party may change its address for notices under this Assignment by glvmg farmal written notice
to the other parties, specifying that the purpose of the notice is to change the pdrty's’ address.  Eor notige
purposes, Grantor agrees to keep Lender informed at all times ot Grantor's current address. Sub]ect to-applicable
law, and except for notice required or allowed by law to be given in another manner, if*thers ig mere then cne
Grantor, any notice given by Lender to any Grantor is deemed to be notice given 1o all Grantors. : .

Powers of Attornay. The various agencies and powers of attorney conveyed on Lender under tHis Assrgnment are
granted for purposes of security and may not be revoked by Grantor unttl such time as the same ﬂre renounced bv
Lender. L )

Saverabifity. If a court of competent jurisdiction finds any provision of this Assignment to be iiieg’h_l, in'\rs'llid,‘_or‘
unenforceabie as to any persan or circumstance, that finding shall not make the offending provision illégal, invalid, >
or unenforceable as to any other person or circumstanca. If feasible, the Offendmg provision shall be consid
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so maodified. it
be considered delated from this Assignment. Unless otherwise required by law, the ilfegaiity, invalidity, af
unem‘orceabrlrtv of any provision of this Assignment shall not affect the legality, validity or enforceability of any T
other provision of this Assignment. P

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest;; thls
Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may -
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; :'gqél_i_with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
FR "extsnsion without relaasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

. ‘Tlme is of tho Essence. Time is of the essence in the performance of this Assignmant.

Warver of Homestaad Exempt:on Grantor hereby releases and waives all rights and benefits of the homestead
;exemptmn laws of the Stata of Washington as to all indahtedness secured by this Assignment.

‘Waiver of nght ‘of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CGNTALNED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER.-ANY. ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND,EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO: THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEHNiT'IONS The fonowmg capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States-of Amaerica. Waords and terms used in the singuiar shall include the plural, and the plural
shall include the smgular, as the context may require. Words and terms not otherwise defined in this Assignment shail
have the meanings, attrthuted o such terms in the Uniform Commercial Code:

Assignment. The word _'_'Ass___l_gnment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to tlme

Borrower. The word “Borrowsr” means CHERYL A PITTS and HAROLD V PITTS.

Dafault. The word "Dafauh" means the Default sat forth in this Assighment in the section titled "Default”.

Event of Default. The wards "Event’ of Default" mean any of the events of default set forth in this Assignment in
the default section at this Asa|gnment

Grantor. The word "Grantur" 'means CHEHYL A PITTS and HAROLD V PITTS.

Guaranty. The word "Guaranty“ maans the guaranty from guarantor, endorser, surety, or accornmodation party to
Lender, including without fimitation & guaran‘ty of. aH or part of the Note.

Indebhtedness. The word "Indebtedness means “alt principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents; together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the*Note or Related Documents and any amounts expended or advanced by
Lender 1o discharge Grantor's obligations. or £xpanses incurred by Lender to enforce Grantor's obligations under
this Assignment, togethar with interest on Such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly securad by the Cross-Collateralization provision
of this Assignment. :

Lender. The word "Lender” means Summit 'Ban'k. its successors and assigns.

Note. The word "Note" means the promissary:note dated September 14, 2010, in the original principal
amount of $720,602.59 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for tha promlssorv nate ar agreement.

Property. The weord "Property" means all of Grantor's’ rlght tltfe and interest in and to all the Property as
described in the "Assignment” section of this Assngnment P

Related Documents. The words "Related Docurnents . mearn all promissory notes, credit agreemaents, loan
agreements, environmental agreements, guaranties, securltv ‘agreements, mortgages, deeds of trust, security
deeds, coflateral mortgages, and all other instruments, agreements and documents whether now or hereafter
existing, executed in connection with the Indebtedness. ;

Rents. The word "Rents" means all of Grantor's present and f_utu're rightsi ti_tle and interest in, to and under any
and all present and future leases, including, without limitatign, all rents,:revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals; profits and proceeds from the Property,
and other paymeants and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such: Ieas:és and to receive and collect payment
and proceeds thereunder. E

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PHOVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMEER 14, 2010.

GRANTOR:
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STATE OF } PUBLIC
) 88§ 4.23.2013

coumv OF 4\'/&& j{ i

On this day. before me the undersigned Notary Public, personally appeared CHERYL A PITTS and HAROLD V PITTS,
hushand and wife, pérsorally known to me or proved to me on the basis of satisfactary evidence to be the individuals
described in and whp-execlted the ASSIGNMENT OF RENTS, and acknowledged that they signed the Assignment as
their free and wi‘untary act and. deed, for the uses and urposes therein mentioned.

Given under my hang' apd folclal seal this J day of §LDS(Q W\-\DC( ,20\0
’ Laid Residing ot Wﬂ - jﬂgf_\m, w A’
Notary Public In and for trtl_a:*S:tat'a:“:_qf _\&& My commission expires "* q45 "3
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