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DEED OF TFIUST

| MIN 100052550300755344

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this -:Iocurnent
are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated AUGUS:L' 25, 2010,

together with all Riders te this document.

{B) “Borrower” is RONALD D. FORTIER AND HEIDI E. FDR'I'IER, Husmn MD WIFH.

Borrower is the truster under this Security instrument.
{C} “Lender” is FLAGSTAR BARNK, FSB.

Lender is a FEDERALLY CHARTERED SAVINGS BANK, organized and existing undér the”
laws of URITED STATES OF AMERICA. Lender's address is~

5151 CORFORATE DR, TROY, MI 48098-26319. o e
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V4 WBCD LOAN § 503007553
{D} “Trustee” is ADELITA A. SHUBERT ON BEHALF OF FLAGSTAR BANE, FSB,

-(E) “MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is: acting solely as a nominee for Lender and Lender's successors and assigns. MERS Is the
beneflclary under this Securlly Instrument. MERS Is organized and existing under the laws of
Delaware, and has an address and telephone number of PO, Box 2028, Flint, M| 48501-2026, tel. (888)

~B79-MERS,

{F) “Note” means the promissory note signed by Bomower and dated AUGUST 25, 2010.

“The Note states that Borrower owes Lender ++ONE HUNDRED EIGHTY THREE THOUSAND THREE
- HU"DRED mD_--no/loot***********i***i**************i************’r**i***i**tt*
Dollars {J.8. .. - $183,300.00 ) plus interest. Borrawer has pramised to pay this debt in regular
Pertodic Payritents and to pay the debt in full not later than SEPTEMBER 1, 2025.

(G) “Property“ means the property thatiz described below underthe heading "Transfer of Rights in the
Property,” =~

(H) “Loan” rneans the debt evidenced by the MNote, plus interast, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus
interest. Lo

{I) "Riders” means all Rlders tothls Security Instrumant that are executed by Borrower, The following
Riders are to be exscuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider- [} Condominium Rider [ 1Second Home Rider
[__]Balloon Rider ™., % _}Planned Unit Development Rider [ 10ther(s) [specify]

. [ 11-4 Family Ridér .~ [7_]Biweekly Payment Rider
[3v.A. Rider e

(#) “Appllcable Law™ means all ccntroiiing applicable federal, state and local statutes, regulations,
ordinances and administrative ruleg arid orders {thathava the effect of law) as well as all applicable final,
non-appealable judicial opiniong,

(K) "Communlty Assoclation Dues, Faaa, and Assessments” means all dues, fees, assessments
and other charges that are imposed on, Borrower or the Property by a condominium association,
homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer offunds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thro__ugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to:orger, instruct, or authorize a financial institution to
debit or credit an account. Such term inciudes, butis not limited ta, point-of-sale transfers, automated
teller machine transactions, transfers initiated bytelephone wwetransiers and automated clearinghouse
transfers.

(M) “Escrow ltems” means those items that are described if Sectlon 3.

(N) “Miscellaneous Proceeds” means any compensation, setdement, award ofdamages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnation orothertaking of all or any part
of the Property; {iii) conveyance in lieu of condemnation; or (iv} mlsrepresentatmns of Qr oMissions as
1o, the value and/or condition of the Property.

(O} “Morigage Insurance™ means insurance protecting Lender aga]nstthe nonpayment of, or default
on, the Loan.

{®) “Periodic Payment” means the regularly scheduled amount due‘for i pnnclpal and imterest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA™ means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Aegulation X (24 C.F.R. Part 3500}, as they might be amended flom-fime to
time, or any additional or successor legislation or regulation that governs the same subjectattet, As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions-that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualifyas a “federaily related
mortgage loan” under RESPA, o
{R)} “Successor In Interest of Borrower” means any party that has taken title to the Property,-' =
whether or not that party has assumed Borrower's obligations under the Note and/or this Securlty ‘
Instrument. S
TRANSFER OF RIGHTS IN THE PROPERTY .
The beneficiary of this Security Instrument is MERS (sclely as nominee for Lender and Lenders=‘-
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures
to Lender (i} the repayment of the Lcan and all renewals, extensions and modlﬁcations ofthe Nota;
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v4 WBCD LOAN # 503007553
the Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the CouRTY
[Type of Recording Jurisdiction] of SRAGIT [Name of Recording Jurisdiction] !
LOT NC 411 SURVEY OF SHELTER BAY DIVISION NO. 3 AS RECORDED MARCH 17, 1970
~IN OFFICIAL RECORDS OF SRAGIT COUNTY, WASHINGTON UNDER AUDITOR'S FILING

‘HO, 737014
APN: #: P129220
APN §: 5100-003-411-0000

which curfentiy. has the address of 411 UMATILLA PL, LA CONNER,

o T [Street] (Ciy}

Washington 982579513 ("Property Address"):
[Zip Sodel]..

TOGETHER WITH all ihelmprovem ents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as
the "Property.” Botrower understands and agrees that MERS holds only legal fitle to the interests granted
by Borrower in this Secuntylnstrument but, if necessary 1o comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, lut not limited to, the' Hght to foraclose and sall the Property; and to take any action required of
Lender including, but not limited to; releasing'and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the" Prqpeny and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants arid will defend generally the title to the Property against
al claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdlctlon to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1. Payment of Principal, Interest, Escrow ltemg; Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the'Note. Boirower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madle
in U.S. currency. However, if any check or other instrumerit received by Lender as payment under the
Note or this Security Instrument is returned to Lended Unpaid, Lender may reguire that any or all
subsequent payments due under the Note and this Security [Astrument e made in one or more of the
following forms, as selected by Lender: (a) cash; (b} monsy order; {¢) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn-upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at th& location designated in the Note or
at such other locatioh as may be designated by Lender in accordange with the niotice provisions in
Section 15. Lender may return any payment or paitial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accopt any payment or.partial paymerit insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to jts rights totefuse such
payment or partial payments in the future, but Lender is not obligated o apply such payments atthe
time such payments are accepted. If sach Periodic Payment is applied as of its schedulsd dis date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funtls until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a-reasonable
period of time, Lender shall either apply such funds or return them to Borrower, i rist applied earlier,

such funds will be applied to the outstanding principal balance under the Note immediately priof to

foreclosure. No offset or claim which Borrower might have now or in the future against. Lender shalf

relieve Borrower from making payments due underthe Note and this Security Instrument or performlng' L :

the covenants and agreements secured by this Security instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2; aII

payments accepted and applied by Lender shall be applied in the following erder of pricrity: (a) irterest” a .

due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such paymenta=
shall be applied to each Periodic Paymentin the order in which it became due. Any remaining amounts -
shall be applied first to late ¢harges. second to any other amounts due under this Securmj l ument;
and then to reduce the principal balance of the Note. / ‘
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V4 WBCD LOAN # 503007553

if Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent paymeant
and the late charge. If more than one Periodic Paymentis outstanding, Lender may apply any payment
received from Borrower to the repayment of the Pericdic Payments i, and to the extent that, each
“-payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
-paymentofone ormore Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as deseribed in the Note.

¢ Any application of payments, insurance praoceeds, or Miscellaneous Proceeds to principal due under
. ‘the'Note-shall not extend or postpene the due date, or change the amount, of the Periodic Payments.
.7 30 Fundsfor Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due

uriderthe Note, until the Note is paid infull, asum (the “Funds"} to provide for payment of amounts due
~"for: {a) taxes and assessments and other items which can attain priority over this Security Instrument
as alien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any; () premiums for any and all insurance required by Lender under Section 5; and {d) Morlgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow Items, At otigination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all
notices of aniounts tobe paid uhder this Section. Barrawer shall pay Lender the Funds for Escrow ltems
uniess Lender waives-Borrower's obligation to pay the Funds for any or all Escrow lterns. Lender may
waive Borrower’s obligation to pay to Lender Funds for any or all Escrow temns at any time. Any such
waiver may only be in.writing. Ifvthe event of such waiver, Borrower shall pay directly, when and where
payable, the amourits due for any Escrow ltems farwhich payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
perlod as Lender may require; Borrower's obligation to make such payments and to provide receipts
shallforall purposes be deemed tobe a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreément” is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuantto awaiver, arid Borrower fails to pay the amountdus foran Escrow ltem, Lender
may exercise its rights under Section % and pay such amount and Borrower shall then be obligated
under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ftems at any time by a notice given.in accordance with Section 15 and, upon such revecation,
Borrower shall pay to Lender all Funds',--_and in such amounts, that are then required under this Section
3.

Lender may, atany time, collectand hold Fundsinan amount (a) sufficient to permit Lender to apply
the Funds at tha time specified under RESPA, and (k) notfo exceed the maximum amounta lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an instifution whose deposlts are-ingured by a federal agency,
instrumentality, or entity (including Lender, if Lender is af institution whese deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Fungs 16 pay the Escrow Items no later than
thetime specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow [tems, unléss Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make siich acharge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid 6h the Funds; Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, thatinterestshall be paid on the Funds. Lender shall giveto Borrower without charge,
an annuad accounting of the Funds as required by RESPA.

if there is & surplus of Funds held in sscrow, as defined under RESPA Lender-shall account to
Borrowerfor the excess funds in accordance with RESPA. Ifthergis a shortage of Funds’ held in ascrow,
as defined under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aecordance with RESPA, butin no morethan 12
manthly payments. if there is a deficiency of Funds held in escrow, as defined underRESPA, Léndershall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount, hecessaty to miake
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments:” .- .

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompﬂy refund' )
to Borrower any Funds held by Lender. -

4, Charges; Liens. Borrower shali pay all iaxes, assessments, charges, fines, and lmposmons- '
atiributable to the Property which can attain priority over this Security Instrument, leasehold paymerits -
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if*
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner prowded
in Section 3. -

Borrower shall promptiy discharge any lien which has priority over this Security Instru tunless. -
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i ‘
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V4 WBCD LOAN # 503007553
acceptable to Lender, but only so fong as Borrower is performing such agresment; (b) contests the lien
in good faith by, ot defends against enforcement of the lien in, legal proceedings which in Lender's
apinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
“-satisfactory to Lender subordinating the lien to this Security Insttument. i Lender determines that any
-part of the Property is subjectio a lisn which can attain priority over this Security Instrument, Lender may

give: Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take ane or more of the actions set forth abova in this Section 4.
=7+ Lender may require Borrower to pay a one-time charge Tor a real estate tax verification andfor
-repeorting service used by Lender in connection with this Loan.
" 8" Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
“onthe Property insured againstloss by fire, hazards included within the term “extended coverage,” and
any cther hazards including, but not fimited to, earthguakes and floods, for which Lender requires
insurance, Thiginsurance shall be maintained in the amounts {including deductibla levels) and for the
periods that Lender requires. What Lender requires pursuantto the preceding sentences can change
during the térm.of the Eoan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lénder’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender miay require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flcod zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determihaﬁbn_and g_:er:tiﬁ__éat_'ron services and subseguent charges each time remappings or similar
changes occur which-reasonably might affect such deterrination or certification, Barrower shall also
he responsible for the payment of any fees impcesed by the Federal Emergency Management Agency
in connection with the review of any-flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain.any of the coverages described above, Lender may obtain insurance
coverage, at Lender’ s'dption and Bomrower's expense. Lender is under no obligation to purchase any
particular type oramou ntofcaverage Therefore, such coverage shall cover Lender, but might or might
net protect Borrower, Borrawer's eguity snthe Propaerty, orthe contents ofthe Property, againstany risk,
hazard or liability and might provids _gr_eater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarice coverage se obtained might significantly exceed the cost
of insurance that Borrower could have gbtained: Any amounts disbursed by Lender under this Section
5 shall become additional dett of Borfower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reguesting payment.

Allinsurance policies required by Lendér and renewsls of such policies shall be subjectto Lender's
right to disapprove such palicies, shall include a standard matigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hokd the policies and
renewal certificates. if Lender requires, Borrower shall. prompﬂy give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains,any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Praperty; such policy shall include a standard
morgage clause and shall name Lender as mortgagee aidfor ag an additional loss payee.

In the event of loss, Borrower shall give prompt notiéé to the'ingurance carrier and Lendler. Lender
may make proof ot oss if not made promptly by Borrower, Unless: Lender and Borrower otherwise agree
inwriting, any ingurance proceeds, whether or not the underlyingi insurance was required by Lender, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is’ ‘economically feasible and
Lander’s security is not lessened. During such repair and restoration period; Leneer shall have the right to
hold such insurance proceeds until Lender has had an opportunity td nspect such Property to ensure the
weork has been completed to Lender's satisfaction, provided that such_._m$pection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and resteration in a single paym'ent orin a serles
of progress payments as the work is completed. Unless an agreement is made in writing orAplecabIe Law
requires interest {o be paid on such insurance proceeds, Lender shall notbe requnred to pay Borrower any
interest or eamings en such proceeds. Fees for public adjusters, or otherthird parties, retained by Borrower
shalinotbe paid outoftheinsurance proceeds and shall be the sole obligation of Borrower, I the restoration
or repair s not economically feasible or Lender's security would be lessened, theinsurance proceeds shall
be appliedto the sums secured by this Security Instrument, whather or not then due, with the exdess Afany,
paid to Borrewer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any availablé insurarce

claim and related matiers, f Borrower does notrespond within 30 days 1o a notice from Lender thatthe‘ '_ '

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 3g- .-
day period will begin when the notice is given, In either event, o if Lender acquires the Property under-
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance -
proceads in an amount not to exceed the amounts unpaid under the Note or this Security Instrament;”

and (b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid - ;

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable -

to the coverage of the Properly, Lender may use the insurance proceeds either to repair or festore the. *

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or ’
ng 0705
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V4 WBCD LOAN # 503007553

8. Oecupancy. Barrower shall ocoupy, establish, and use the Property as Borrower’s principal
residence within 80 days after the execution of this Security Instrument and shall continue to ocoupy
the Property as Borrower's principal residence for at least one year after the daie of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless
“-patenuating circumstances exist which are beyond Borrower's control.

-, 7. Praservation, Maintenance and Protection of the Property; Inspections. Borrower shalil not
destroy, damage or impair the Property, allow the Property to detetiorate or commit waste on the Property,
Whether or not Borrewsr is residing in the Property, Borrower shall maintain the Property in order to prevent
_the'Propetty from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
..-1o Section Sthatrepairor restorationis noteconomicaly feasible, Bormower shall promptly repair the Property

If-damaged ta avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
“gohnection with damage 10, of the taking of, the Property, Bomower shall be responsible for repairing or
restormg the Property only if Lender has released proceeds for such purposes. Lender may dishurse
proceeds for the repairs and restoration in a single payment or in a seties of progress payments as the work
is completed.{f therinsurance of condemnation proceeds are not sufficient to repair or restore the Property,
Bormower is hot relievet! of Borrower's obligation for the completion of such repair or restoratior:.

Lefder ofits- agent tnay make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interiar of the improvements on the Property. Lender shall give
Borrower notice at the time-of or prior to such an interior inspection specifying such reasonakle cause,

8. Borfower’s.Loan.Application. Borrower shall be in default ff, during the Loan application
process, Borrower or-any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or statements to
Lender (or failed fo provide Lender-with material information) in connection with the Loan. Material
representations mclude byt are notlirited to, representations concerning Borrower's occupancy afthe
Properly as Borrower's prlnmpal résldence.

9. Protection of Lerider’s Interest in the Property and Rights Under this Security Instrument.
if {a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, ()
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as.a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may.attain priority over this Security Instrument or to enforce
laws or regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reascnable ot appropriate to protact Lender's interest in the Property and rights under this
Security Instrument, including prcteclmg and/or agsessing the value ofthe Property, and securing and/
or repairing the Property. Lender's actions: can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attomeys’ fees to protect its interest in the Preperty and/or rights under this Security
Instrument, including its securad position in a bankruptey procesding. Securing the Property includes,
butis not limited tq, entering the Property to make repairs, changblocks replace or board up doors and
windows, drain water from pipes, eliminate building or. other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action-under this Section &, Lender does
not have to de 3o and is not under any duty or obligation to de'sg.t-is agreed that Lender incurs no
liability for not taking any or all actions autherized under this Bettion 9,

Any amounts dishbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall béarinterest: at the Note rate from the date
of dishursement and shall be payable, with such interest, upan notlce from Lender to Borrower
requesting payment.

If this Security instrument is on a leasehold, Borrower shall comp|y wnh all the prows:ons of the
lease, Bomower shall not surrender the leasehold estate and interests hereln conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express written: consent of Lender, aiter or
amend the ground lease. If Borrower acquires fee title to the Property, the, Ieasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condman of makmg the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. . for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availablg from themortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms

required to obtain coverage substantially equivalent to the Mortgage Insurance previously in éfiect, at™

a cost substantially equivalent to the cost to Borrower of the Mangage Insurance previously in'effect;”

irom an alternate mortgage insurer selected by Lender, if substantially equivalent MorigageInsiirarice '

coverage is not availakle, Borrower shall continue to pay to Lender the amount of the separatély

designated payments thatwere due when the insurance coverage ceased tobein effect, Lenderwifl accept.” )
use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Ihsurance. Suchtoss*

reserve shall be non-refundable, notwithstan ding the fact that the Loan is ultimately paid in full, and Lender -

require loss reserve payments if Mortgage Insurance coverage (in the amaunt and for the peric

shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender car no lenger
@Eder ‘
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V4 WBCD LOAN § 503007553
requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. if Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums
~tequired fo maintain Mortgage Insurance in effect, orto provide anon-refundable loss reserve, until Lender's
-Tequirementfor Mortgage Insurance ends in accordance with any written agreementbetween Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

7 Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses itmay
..-ifcur-if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,
-~ Mortgage insurers evaluate their total risk on all such insurance in forge from time to time, and may

“entér into agreements with other parties that share or modify their risk, or reduce losses. These
agreemenus arean terms and conditions that are satisfactory to the mortgage insurer and the other party
{or partles) Ao these agreements. These agreements may require the morlgage insurer to make
payments’ ussng any source of funds that the mortgage insurer may have available (which may include
funds obtdined-from Mortgage Insurance premiums).

Asaresultofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any ather entity, arany.affillate of any of the foragoeing, may receive (directly or indirectly) amounts that
derive from (ormight be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharirig ormodifying the mortgage insurer's risk, or reducing losses. Hsuch agreement
provides that an affiliate of Lender takes a shara of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such: agreemeants will-not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Barrower will owe for Moﬁgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unddr the Homeowners Protection Actof 1998 or any other iaw. Theserights
may include the right to receive tertain disclosures, to request and obtaln cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive
arefund of any Morigage Insurance premiums thatwere unearned at the time of such cancellation
or termination.

11. Assignment of Milzcellanatus Procoeds Forteiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid ta Lender. "

If the Property is damaged, such Mis¢ellanecus Proceeds shall be applied to restoration or repair
ofthe Praperly, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspiect-such-Property to ensure the work has been
compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy. Lender
may pay far the repairs and restoration in a single-disbursement.or in a series of progress payments
as the work is completed. Unless an agreement is made iri writing or-Applicable Law requires interest
to be paid on such Miscellansous Proceeds, Lender shall ot be"required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. f the restoration o repairis:not economically feasible or
Lender's security would be lessened, the Miscellanecus Proceets shall beapplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section-2:

inthe eventof a totaltaking, destruction, orioss invalue of the Préperty; the Miscsllaneous Procesds
shall be applied to the sums secured by this Security Instrument, whether or hat then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Pmper’ty in whrch thie fair market
value of the Property immediately befare the partial taking, destruction, or_lpss in valde is'equal to or
greater than the amount of the sums secured by this Security instrument immedliatsly before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanegug Froceeds
multiplied by the following fraction: (a) the total amount of the sums secured lmmedlately betors the
partial taking, destruetion, orloss in value divided by (b) the falr market value ofthe Propertylmmacllately
betore the partial taking, destruction, or loss in value. Any belance shall be paid to Borrower:

In the svent of a partial taking, destruction, or loss in value of the Property in which the falr market' o

value of the Property immediately before the partial taking, destruction, or loss in value is less than the™

ameunt of the sums secured immediately before the partial taking, destruction, or loss in value, unless. ' T
Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be apphed to the .~

sums secured by this Security Instrument whether ot not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lenderto BorrowerthattheOpposmg 7

Party (as defined in the next sentence) cffers to make an award to settle a claim for damages, Borrowes

fails to respond to Lender within 30 days after the date the notice is given, Lender is autheriz collect

and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
Initials:
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V4 WBCD LOAN # 503007553
secured by this Security Instrument, whether or not then due. “Opposing Parly” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
- Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
-interest in the Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceloration has cccurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
_naterial-impairment of Lender's interest in the Property or rights under this Security Instrument. The
.proceeds of any award or claim for damages that are atirlbutable to the impairment of Lender’s interest

inthe Praperty are hetreby assigned and shall be paid to Lender.
" _-"All*Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applled in the order provided for in Section 2,

12, 'Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or m_odl'ﬁ-_:auan of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower orany Successor in Inferest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successars in interest of Borrower. Any forbearance by Lender
in exerciging any right-or remedy.including, without limitation, Lender's acceptance of payments from
third persons, entltiés or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not he a waiver of ar-preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agroes that Borrowet's obllgatlons and liability shall be joint and several, However, any Borrower
who co-signs this Security Instrument but-does not execute the Nots (a "co-signer”): {a) is ca-signing
this Security Instrument only to.mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b} is nat personally obligated to pay the surms secured by
this Security Instrument; and {¢) agreées that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodatlons with regard to the terms of this Security Instrument or
the Note without the co-signer's consent, .’ |

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations underthis Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall notbe released from
Borrower’s obligations and liability under this Security Instrumientuniess Lender agrees to such release
inwriting. The covenants and agreements of this Security Instrument shall bind {exceptas provided in
Section 20) and benefit the successors and assigns-of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interestin the Property and rights under this
Security Instrument, including, but notlimited to, attorneys'fees, property inspection and valuationfees.
In regard to any other fees, the absence of express autharity in this Seclrity Instrument to charge a
specific fes to Borrower shall not be construed as a prohibition'onthe charging of suchfee. Lender may
not charge fees that are expressly prohibited by this Security thstrument orby Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
sothat the interest or other loan charges collected or to be collected in conniection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amountnegessary to reduce
the charge to the permitted limit; and (b} any sums already colfected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymentto Borrower. Ifa refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge {whether or not
a prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund mace
hy direct payment to Borrower will constitute a waiver of any right of action Borrawer mlght have Ell'lSIng
aut of such cvercharge,

15. Netlees. All notices given by Borrower ar Lender in cannection with this Secunty lnsttumentmust
be in writing, Any notice to Borrower in connection with this Security Instrument shall be tdeemed to.have
heen given to Borrower when mailed by first class mail or when actually defivered o Borower's nofice

address if sent by other means, Notice to any one Bomower shall constitute natice to all Borrowers unless ™

Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless ™

Borrawer has designated a subsiitute notice address by notice to Lender. Borrower shall promptly netify

Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change -
of address, then Barrower shall only repart a change of address through that specified procedure: There”

may be only one desighated notice address under this Security instrument at any one time. Any notice to - ;

Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein -

unless Lender has designated another address by hotice to Borrower. Any notice in connectjesy with this.

Security Instrument shall not be deemed to have been given to Lender until actually receiv der, -
Initialae; :
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V4 WBCD LOAN # 503007553
ifany notice reguired by this Security Instrument s also required under Applicabie Law, the Applicable Law
requiremant will satisfy the correspoending requirement under this Security Instrument.

16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
- obligations contained in this Security Instrument are subject to any requirements and limitations of
“Aptilicable Law. Applicable Law might explicitly or implicitly atiow the parties to agree by contract or it

miight be silent, but such silence shall not be construed as a prohikition against agreement by contract.
I thie event that any provision or clause of this Security Instrument or the Note conflicts with Applicable

_~Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
. --glven ‘effect without the conflicting provision.

o As used-in this Security Instrument: (a) words of tha masculine gender shall mean and include
correspondlng neuter waords or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation
to take any-action:

17..Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18, Transfer of thie Property or a Beneficial Interest In Borrower. As used in this Section 18,
“Interestin the: Property”means any iegal or beneficial interestin the Property, including, but not limited
1o, those beneficial interésts transterred in a bond for deed, contract for deed, installment sales contract
or escrow agreament, the intent ofwhich is the transfer of titte by Borrower ata future date to a purchaser.

if all or ariy part ofthe Propeity or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of alf sums secured by this Security Instrurment.
However, this option 'shall not b exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thls optien, Lenhder shall glve Borrower notice of acceleration. The notice shall
provide a period of not iess Hian 30 days from the date the notice is given in accordance with Section
15 within which Borrowermyst’ pay all sums secured by this Security Instrument, if Borrowerfails to pay
these sums prior to the explranon af this: petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notlce 6r demand on Borrower.

19. Borrower's Right fo Reinstate After Agceleration. If Borrower meets certam conditions,
Borrower shall have the right to have enforcemant of this Security Instrument discontinued at any time
prior ta the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such’ o_iher period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Leniler all sums which then would be due under this Security
Instrument and the Note as if no acceleration lad occurred, (b} cures any default of any other covenants
of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
{or the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument;

- and {d) takes such action as Lender may reasonably require to assure that Lender’s interast in the

Property and rights undler this Security Instrument, and Ecrrower 5 obligation to pay the sums secured

by this Security Instrument, shalt continue unchanged, Lender may Tequire thal Dorrower pay such

reinstatementsums and expenses in oneormore of the following forms, as selected by Lender: (aj cash;

{b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check, provided any

such check is drawn upon an institution whose deposits are insured by afederal agency, instrumentality

or enlity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrowsr; this-Security Instrument
and obligations securad hereby shall remain fully effective as ifno acceleration had occurred. However,

this right to reinstate shail not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial Interest
in the Note [together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resultin a change in the entity (known as the "Loan Servicer’)- that collects
Periodic Payments due under the Note and this Security Instrument and porforms.ather morigage lean
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the iane and agldress
of the new Loan Servicer, the address to which payments should be made and any other information

RESPA requires in connection with a netice of transfer of serviging. I the Note is sold and thereafterthe

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgageinan servicing

abligations to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer™ -~

and are not assumed by the Note purchaser uniess otherwise provided by the Note purchaser, -~
Neither Borrower nor Lender may commencs, join, or be joined to any judicial action {as eitheran

individualliigant or the member of a class) that arises from the other party's actions pursuant to this Security” - -

Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, until such Borrower or Lenderhas notified the other party {with such notice given
in compliance with the requirements of Section 15} of such alleged breach and afforded the rparty.
hereto a reasonable period afterthe giving ofsuch notice to take carective action.  Applicable )

Initials:
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V4 WBCD LOAN # 503007553
a time period which must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Botrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, ar wastes by Environmental Law and the
following substances: gascline, kerosene, other lammable or toxic petroleum products, toxic pesticides
ard Perbicides, volatile solvents, materials centaining asbestos orformaldehyde, and radicactive matetials;
by Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
..-télateto health, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action; remedial action, or removal action, as defined In Environmental Law; and {d} an “Environmental
‘Condition” mgans a condition thatean cause, contribute to, or otherwise tigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substarices, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall ot
da, ner allow anyone else to do, anything affecting the Property (a) that is in vielation of any Environmental
Law, {b) whiich creates‘an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance; creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply 10 the presence, use, or storage on the Propstly of smail quantities of
Hazardous Substancés that are generally recognized fo be appropriate to narmal residential uses and to
maintenance of the Property. (i ncludlng, but not iimited to, hazardous substances in consumer products).

Borower shall premptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit
or ather action by anly governmental or regulatory agency or private party involving the Praperty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Cendition, includinig but notlimited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use orrelease
of a Hazardous Substance whlch ativersely affects the value of the Property. if Borrower learns, aris
notified by any gnvernmentgl.or régulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall promptly
take afl necessary remedial actions i accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Envirenmental Clsanup.

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

22. Acceloration; Remedies, Lender-shall give notlce to Borrower prior to acceleration
following Borrower's breach of any covenant of agresement in this Security Instrument (but not
prior to acceleration under Seciion 18 unless Applicable Law provides otherwlse). The notice
shall specify: (a) the default; (b) the actiorirequired to cure the default; (c) a date, not leas than
30 daya from the date the notice is given to Borrower, by which tho default must be cured; and
{d) that fallure to cure the defaull on or before the date specified in the notice may result In
acceleration of the sums secured by this Secuitly Instrument and sale of the Property at public
auction at a date not lass than 120 days In the future, The notice shall further inform Borrower of
the rightio relnstate after acceleration, the rightio brihg'a court action 1o assert the non-existence
of a default or any other detanse of Borrower to acceteration and sals, and any other matters
required 1o be included in the notice by Applicable Law. If the defaull la not cured on or before
the dale specified in the notice, Lender at its optlon, may require immediate payment in full of all
sums secured by this Security Instrument without further:dermand and may invoke the power of
sale and/or any other remedies permitied by Appllcable Law. Lénder shall be entitled to collect
all expenses incurred In pursuing the remedies provided In this Seellon 22; Includlng, but not
limlted to, reasonable attorneys’ fees and costs of title avidance. © |

If Lender invokes the power of sale, Lender shall give written notice to Trus!aa o! the oceurrence
of an event of default and of Lender’'s election to cause the Propetty fo be sold. Triiates and Lender
shall take such action regarding nofice of sale and shail give such nofices to Borrower and 1o other
persons as Appliceble Law may require. After the time required by Appllcable ‘Law and after
publication of the notice of sale, Trustes, without demand on Borrower, shall ssll the Proparty at
public auction to the highest bidder atthe ime and piace and under the mermsdeaignaied inthenolice
of sale In one or more parcels and In any order Trusiee determines, Trusise may postpone sale of
1he Praperty for a period orperiods permitted by Applicable Law by public announcement atthe time
and place fixed in the notice of sale. Lender or its designes may purchase the Property at any sdle.

Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any o

covenant orwarranty, expressed or Implied. The recitais in the Trustee’s deed shall be prima facie ™
evidence of the truth of the statements made therein. Trusiae shall apply the proceeds of the sale
In the following order: (a) to all expenses of the sale, inciuding, but not limited to, reaapn_able
Trustee's and atlorneys’ fees; (b} 1o all sums secured by this Security Instrument; and (¢) any”
sxcess to the person or persons legally entifled to it or to the clerk of the supseror court of: 1he
county in which the sale ook place. ’
23. Reconveyanes. Upon payment of all sums secured by this Security Instrument, L
request Trustee 1o reconvey the Property and shall surrender this Security Instrument g
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V4 WBCD LOAN § 503007553
evidencing debt secured by this Security Instrument to Trustes. Trustee shall reconvey the Property
without warranty to the persen or persons legally entitled to it, Such persen or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint

@ successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
-of the Property, the successor trustee shall succeed to all the litle, power and duties conferred upon

Trustee herein and by Applicable Law.
7 25. Use of Property. The Property is not used principally for agricultural purposes.
¢ 26, Attomeys’ Feos. Lender shall be entitted to recover its reasonable attomeys' fees and costs

-ift any acfion or proceeding to construg or enforce any term of this Security Instrument. The tarm

“attomneys’ fees,” whenever used in this Security Instrument, shall include without limitation attormeys'

“fees incurred by Lender in any bankruptey proceeding or on appeal.

ORALAGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and cov
Security Instrament and'in any Rider executed by Borjower and,jec

s contained in this

(Seal)

RONALD D. FORTIER

]

{ 2 zggzﬁ E E 2/_3’22 g;z (Seal)

. "HEIDI E. FORTIER

State of WASHINGTON A County of SKAGIT 881

©On this day persomﬂly- ':a_ppé.az'é“d before me ROUNALD D, FORTIER AND HEIDI
E. PORTIER to me known to be-the individual ﬁ described in

and who exeputed the within and foregoing ingtrument, and acknowledged
that Ii!e% signed thesame as :ﬂ!ﬁl 1" free and voluntary

act and deed, fdr the uses and purposes théi_'_ai_.n- _men_ti.oned.
GIVEN under my hand and official seal this ggb day of "‘J\"
QA o
M g

otafFy Publj.;é in and(fhr t@state of

ing{Wn, iregiding at.

My Appointment Expires on: C_! pg,g;i ! .

M50

coky;
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WEBCD LOAN # 503007553
PLANNED UNIT DEVELOPMENT FIIDER

MIN: 100052550300755344

S CASE #:
_ FHIS'PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of
AUGUST,".2010 and is incorparated into and shall be deemed to amend and

- supplementthe Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
~-ofthesame date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Fmesma BM!K, FSB, A FEDERALLY CHARTERED SAVINGS BANK

' (the "Lender™)
of the same date and covering the Property described in the Security Instrument and
located at: _ 411 UMATILLA PL, LA CONNER, WA 98257-9511,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVERARTS, 'conb:'mxous”mm' RESTRICTIONS

(the “Declaration”),
The Property is a part of a plannsd Uit development KNOwn as SHELTER BAY

{the "PUD"). The Property also lncludes Borrower's interest in the homeowners
association or equivalent entity-owning or managing the common areas and facilities
of the PUD {the "Owners Assomation ) and the uses, benefits and proceeds of
Barrower's interest. : &

PUD COVENANTS. In addi’t-i_on to the covenants and agreements made in the
Security tnstrument, Borrower and, Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform allof Borrower’s obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, ‘when . dug, all dues and assessments
imposed pursuant to the Constituent Documents. |

B Property Insurance. Solongasthe OwnorsAssoc:atlonmaantalns witha generally

epted insurance carrier, a “master” or "blanket” pollcy insuring the Property which is
sat actory to Lender and which provides insurance coverage in the amounts (Incfuding
dedluctibiie levels), for the periods, and againstloss by fire, hazards.included within the term
“extended coverage,” and any other hazards, including, but rot firnited to, earthquakes ard
floods, for which Lender requires insurance, then: (i Lendef waives the provision in Section
3 for the Periodic Payment to Lender of ‘the yearly premium nstallments for property
insurance onthe Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
caverage is provided by the Owners Association policy.

What Lender requires asa conditioncfthis waiver can changedunng the term oftheloan.

Borrower shall give Lender prompt notice of any lapse in requlred property
insurance coverage provided by the master or blanket policy. L

In the event of a distribution of property insurance proceeds in ligu of restoratlon ar
repair following aloss to the Praperty, ar to common areas and facilities of the PUD; any
proceeds payableto Borrower are hereby assigned and shall be paid to Lender. Lender o
shall apply the proceeds to the sums secured by the Security Instrument; whether or
not then due, with the excess, If any, paid to Borrower. C

C. Public Liability Insurance. Borrower shall take such actions as- may.- be '

reasonable to ensure that the Owners Association maintaing a public liability i msurance_ o

policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct’ or<
cansequential, payable to Borrower in connection with any condemnation or ciher:

taking of all er any part of the Property or the common areas and facilities of the PUD,

or for any conveyance in lieu of condemnation, are hereby assigned and sh aid .-
Initials:
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: V4 WBCD LOAN § 503007553
to Lender Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

+ JE. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with

o :. : Lender’s prior written consent, sither partition or subdivide the Property or consentto: (i} the

" abandonment or termination ofthe PUD, except for abandoenment or termination required
by law.in the case of substantial destruction by fire or other casualty or in the case of ataking
: bycondemnatlonoremrnentdomam {ii) any amendrnanttoany provisionofthe “Constituent
Docurierts” if the provision is for the express benefit of Lender; {iii} termination of
professional managerment and assumption of self-management of the Owners Association;
or (iv) ary action. which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remed_i._es.__ if Borrower does not pay PUD dues and assessments when dus,
then Lender may pay themn. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notrce from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts gnd agrees to the term d covenants
contained in this PUD R;der —
B 4 é ﬂﬁ (Seal)

_RONALD D. FORTIER

i . (Seal)
"HEIDI E. ___FORTIER
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