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LAND THTLE OF SKAGIT COUNTY
{7:,7144.«3 ' SUBORDINATION AGREEMENT

Refarence #: ;R” : "u" 2dditional

Grantor: STATE STREET ‘RETAIL CENTER, LLC, a Washingtor Limited
Liability Company ;
Additional on page_ .

Grantee: NORTHWEST, BUSI’\TESS DEVELOPMENT AESOCTATION
Additional or page_-.-

Legal description:

Lot 12, ™*South Mount .Vernon Business Park
Binding Site Plan®, Mount Vernon Land Use No.
LUG5-C61l, as per plat. approved Bugust 30,
20607, vrecorded Septemrber 18, 2007 under
Auditor's File no. 2007091 00’33 records of
Skagit County, Waskington..

Situate in the City of Mount "'Vern'o'ri,- County
of Skagit, State of Wasblngton s ;

Assessor’s Parcel No. 8072-000-012- 0000 7"7“-""2‘6)

This agreement i1s eantered into between STATE STREET BEETAIL
CENTER, LLC, (hereinafter referred to as “"Lender") and Lhe
Northwest Business Developge Agsociation  (hereinafter
referred to as "NWBDA') thisg éﬁj day of August, 2010, .

WEEREAS, LENDER 1is the owner and holder of the “following
document executed by DICK'S RESTAURANT SUPPLY NORTH.RT, LLC,-&
Washingten lLimized Liability Company {(hereinaftex refevred Uo
as Borrower): - )

Deed of Trust dazed June 30, 2010, and recorded under -Skagit Y

County Audizor’'s TFile No. 201007¢10084 on July 1, 28107
records of Skagit County, Washington. :
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' WHEREAS, NWBDA is about to make a Loan to the Borrower in the
principal amount of $1,22%,000.00. Sald Loan is or will be
secured by a Deed of Trust on the real property encumbered by
the Lender's Deed of Trust recorded with the Skagit County

Auditerts Office under Recording No. 20100701 0084 The XMWBDE
has Qeclﬂned to make the lLoan to the Borrower without Lender
firet - ubordlnatlng its Deed of Trust described above to the
Deed " of Trust-heid by the NWBDA and filed withk the Skagit
County Audifor’s cffice under Recording No. LOAQDDBLIONDY] as
security for sald Loamn.

howiy THEREFORE in corsideration of the foregoing premises, it
ig agreed as follows~

1. Subordlnatlon. Lender nerepy subordinates the lien of its
Deed of Trust described-above to the NWEDA’s Deed of Trust
filed with the Skagit .County Auditor's Office under recording
No, M\Q@‘LTQIﬂ ‘Ihls subordination is limited to 3Zhe
$2,229,000.00 face -amount "of the promissory note executed by
borrower with respect. to: Loan No. 4071255002 as of the date of
the note, and thereaZter to the decliring principal balance,
the interest rate as stated therein, the payment of any taxes,
asgessments, attorney's ™ feéed, insurance, interest and any
other advances reasconably necessary T0 protect the property or
any collateral securing -the loan; the NWBDA's securicy
interest(s) or the prioricty ¢f the lien, and any extengion of
said Loan. A

2. No Intervening Liens. ThlS sumordlnat on  shail be
effective only if there are no intervening liens between the
Lender's Deed of Trust and the NWBDA s Deed of Trust as
identified above. :'5

3. Effect on Lerder Deed of Trust. hll otker terms and
conditions of the Lender's Deed of Trust shall remaln in full
farce and effect. ; -

4. Notificatiorn of Defavlt. Lender agrees "t& furnish XNWEDA,
or its successors in interest, (1) written notice of defaulc
by Borrower under the terms and conditions of :its” loan with
Borrower within (30) days of the date of said default, default
shall mean delinquency of more than 310 davs. and. (2) in
addition to any lawfully required notice, written- notlce of
any foreclosure sale sixty (60) days prior to the date of- S&ld_
sale. NWBDA's address for notice purposes shall “be as .
follows: R

Northwest Business Development Assoc1atlon
9019 E. Appleway Blvd., Suite 200
Spckane Valley, WA 99212
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¢ vGr.SUCh other address as NWBDA shall provide to Lender.

5. Merger This agreement shall be the sole agreement
petween the parties hereto with regard to the subordinationr of
the-lien of- the Deed of Trust first above mentioned to the
lien of the Deed of Trust in favor of NWBDA referred to herein
and shall 'supercede and cancel any prior agreements to the
same., R

g. Blﬂdll’ig Fffect Thls agreement shall be binding upor arnd

inure -0 the benéfit of the parties hereto and his respective
heirs, successorS and ass_lgn

Executed this ,ﬁ“ clay or ﬁ(l@n . 2010

NORTHWEST BUSIN'E‘.SS __I}EXIELDEI__-;E_NT ASSOCIATION

rpA/urj-: e
BERT ACZVEDO, T:'res:Lden"

STATE STREE TTAIL CENTER, "L."LC

BY

ITS

iThe balance of this page was left blank intentiopally)
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STATE OF WASHINGTON )
) 55
County-of Spokane )

. This .certifies that Dbefore me on this day personally
appeared” Gilbert Acevedo, as President, Northwest Business
Development - Association, and acknowledged to me that he
executed “the foregeing instrument as the free and wvoluntary
act and deed of “the Norchwest Business Development Association
for the utes and purposes therein menticned, and on cath
stated that he was duly and regularly authorized to execute
che same cn its beralf.

al

g,"{iven under my ‘hand: and official seal this day of

dereA, 2010,

T

Notary Public in and £ the State
of Washingtor, residing at Spokane.
My commission expires ?Oﬁ‘q’/!ﬂ ’

STATE OF u)f%

}
} &8s
County of a%& )

This, certifies that before me “on..
appeared Dhn £ Maze as el Qf STATE STREET
RETAIL CENTER, LLC, and acknowledged to' me- thar he/she
executed the foregoing instrument asg the free and woluntary
act and deed of suca limited liability company for the uses
and purposes therein merntioned, and con cath stated-that he/she
was duly and regularly authorized tc execute Lhe same. .

thi:é___.day personally

Given under my hand and official seal this:“.._"éz
ru(/ﬂb , 2010.

Notar ublic in and for
, residing at

My commission expires

Wp— ‘ot
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