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405 SW STH STREET*_
DES MOINES, IA-50309-4600

Assessor’s Parcel or Account Number ‘46 3200004[70006 \/c’;ﬂt{/ 'P u. D
Abbreviated Legal Deqcnptmn LQ‘{‘ 4 A Eagle, €y

[Include lot, block and plat or section, townstup and range] Fuil legal description located on page 3
Trustee: NORTHWEST TRUSTEE SERVI CES LLC
GUARDIAN NORTHWEST TITLE CO.

[Space Above Tlns Line f‘or Recording Data] A
DEED OF TRUST Wbl

DEFINITIONS '
Words used in multiple seciions of this document. are defmed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgardmg the uqage of words used in this document are

also provided in Section 16.
(A) "Security Instrument" means this document, which is dated AUGUST 25, 2010 ,

together with all Riders to this document.
(B) "Barrower" is MITCHELL WILLIAM FLEISSNER AND SH.ARON A-FLEISSNER, HUSBAND

AND WIFE

Borrower is the trustor under this Secuority Instroment.
(C) "Lender” is WELLS FARGO BANK, N.A.

0303512982 464660580259 o L
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Lender is a NATIONAL ASSOCIATION
:orgamzed and existing under the Jaws of THE UNITED STATES
. Lender’s address is P.C. BOX 11701, NEWARK, NJ 071014701

Lender is the beneficiary under this Security Instrument.

(D) "Trustee"is NORTHWEST TRUSTEE SERVICES LLC

3535 -FACTORIA- BLVD SE, STE 200, BELLEVUE, WA 98006

(E) "Note'" means the promissory note signed by Borrower and dated AUGUST 25, 2010

The Note states that Borrower owes Lender EIGHTY ONE THOUSAND ONE HUNDRED AND 00/ 100
Dollars

(U.S, §#*#*81, 100 00 =} plus inierest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the- debt iti full not later than SEPTEMBER 01, 2040

{F) "Property" means the pmperty that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" means the debt ev1denced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Ride'r's=t0: this Security Instrument that are executed by Borrower. The following

Riders ate to be executed by Bbfrdwer [check box as applicable]:

(] Adjustable Rate Rider D Condomlmum Rlder [ Second Home Rider
Balloon Rider [ Planned nit Development Rider || 1-4 Family Rider
VA Rider L] Biweekly _Pay_{nent_ Rider L] Other(s) [specify]

(D "Applicable Law" means all controllmg “applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the etfect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property by a condomlmum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds other than a transacuon originated by
check, draft, or similar paper instrument, which is initiated Lhrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, of agthorize a financial jnstitution to debit
or credit an account. Such term includes, but is not Jimited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. o

(L) "Escrow Items" means those items that are described in Section 3 :

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descnbed in Secuon 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omlssmns as to, the
value and/or condition of the Property. ‘

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and mterc‘%t under t.he
Note, plas (ii) any amounts under Section 3 of this Secyrity Instrument. . i
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(P) WRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
- timg, or any additional or successor legislation or regulation that governs the same subject matter. As used
“in this:Security: Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan under RESPA

Q) "Succ&ssor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has aswmed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of ‘the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and.- the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust, -with _powe_r__ of sale, the following described property located in the
COUNTY : : of SKAGIT

[Type of Recordi mg T ur1sd1cuon] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701 ST

Parcel ID Number: 46320000470006 . wh1ch currently has the address of

24197 FEATHER LANE [Street]
SEDRO WOOLLEY [City] , Wash,mgt()n 98284 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected .om the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.. All replaeementq and
additions shall also be covered by this Security Instrument. All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for eticumbrances
of record. Borrower warrants and will defend generally the title to the Property agamst all clalms and

demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non umform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real )

property.
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" UNIFORM COVENANTS. Borrower and -~ Lender covenant and agree as follows:

"1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

: Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

'-prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursuant to Section 3. Payments due under the Note and this Security Instrument ghall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under. the Nate and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a)-cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided-any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments aré deemed received by Lender when received at the location designated in the Note or at
such other location as may: be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or parudl payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymert insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fature, but-Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold $uch unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do $o ‘within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If niot apphed earlier, such funds will be applied to the outstanding
principal balance under the Note immediatély priorto foreclosure. No offset or claim which Borrower
might have now or in the future against ‘Lender shall relieve Borrower from making payments due under
the Note and this Security [nstrument or perrormmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Except.- aq “otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied i in the following order of priority: (a) interest
due under the Note; (b) principal due under the Notes () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other dmounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Berrower for a delmquem Penodrc Payment which includes a
sufficient amount to pay any late charge due, the payment may be’ apphed to-the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applled to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due: Vohmtary prepayments shall
be applied first to any prepayment charges and then as described in the Note. ./ -~

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 prmerpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perlodlc Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security- Instrument asa
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;.(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Cormm:mltyE J
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Assocmuon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

agsessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

. be.paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

“Borrower’s obhgatmn to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obhgdtlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing.-In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furmsh to Lender Teceipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to“make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9;-If Bomower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the‘amount due for an Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borfower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the. walver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upomn such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time SpCClﬁéd'uilder RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an. mstltunon whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whese deposits are so insured) or in
any Federal Home Loan Bank. Lender shall- apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wnhout charge an annual accounting of the
Funds as required by RESPA. !

If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there'is a shortage of Funds held in escrow,
as defined under RESPA., Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA; but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the 4mount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.. "

Upon payment in full of all sums secured by this Security Instrument, Lender Qhall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes and impositions
attributable to the Property which can attain priority over this Security Instrument;- leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prowded in Sectmn 3
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. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
-Bnrrower (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
. to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or: defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10

prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

are concluded; or (c) secures from the holider of the lien an agreement satisfactory to Lender subordinating
the lien to-this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can. attam priotity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is glven Borrower shall satisfy the lien or take one or

more of the actions set fotth above in this Section 4.

Lender may rtequire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender.in connection with this Loan.

5. Property Insurance.. Borrower shall keep the inprovements now existing or hereafter eregted on
the Property insured agamst loqs by fire, hazards included within the tenm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in:the amounts (including deductible levels) and for the periods that
Lender requires. What Lender rcqmrcs pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connectlon w1th this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges ‘each time remappings or similar changes occur which
reasonably might affect such determination. or.ceriification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Bmergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the Coverages.described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expenge. Lénder is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage ‘shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any nisk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Insttument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, W1th sich. mteresn upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pohmes shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, afld-shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts.of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise ‘requiired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortga.ge clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier aﬂd Lx:nder Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othierwise agree
in writing, any insurance proceeds whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the nght to' )
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hold such insurance proceeds until Lender has had an epportunity to inspect such Property to ensure the

work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

- promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

“of pro, gress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or-earnings on such proceeds. Fees for public adjusters, or other third parties, Tetained by
Borrower shall ‘not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration- orrepair-is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be-applied'to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.-1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is ‘given. In either event, or if Lender acquires the Property under
Section 22 or otherwise,: Borrower, _hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

(b} any other of Borrower’s nghts (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance polrc,les covenng the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy,iestabhsh and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. .

7. Preservation, Maintenance and Protection .of the Pmperty, Inspections. Borrower shall not
destroy, damage or -impair the Property, allow the ‘Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall mgintain the Property in
order to prevent the Property from deteriorating or decréasing in value due to its condition. Unless it is
determined pursuant o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further. deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, of the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration mna smgle payment or in a series of
progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s: obhgatlon for t]le completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectrons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property Tender shall give
Borrower notice at the time of or prior to such an interior 1nspectron specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during - the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or . with” Borrower 8
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the "Loan,. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the _
Property as Borrower’s principal residence. L
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"7 * 9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in ¢his Security Instrument, {b) there
i$ a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
" this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable “or “appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument; including: protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has ‘priority. over-this Security Instrument; (b) appearing in court; and () paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in'a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do.so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrament. Thése amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on-a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title-to' the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o the merger in writing. = =~ "

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loau,
Borrower shall pay the premiums required to inaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance ‘previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Tnisurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially. equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the-amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect.” Lender will accept. use and retain these
payments as a non-refundable loss teserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid‘in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve: Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount dnd for the-period that Lender requires)
provided by an insurer selected by Lender again becomes available, s obtained, and Lender requires
separately designated payments toward the pretmums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the’ premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable ‘loss reserve;. until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between-Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not tepay the Loan as agreed. Borrower is not a party to.the Mortgage
Insurance. S e T T

Mortgage insurers evaluate their total risk on all such insurance in force from timeto time; and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to ..
these agreements, These agreements may require the mortgage insurer to make payments using any source |
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). A
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"7 As-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any.other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
- exchange for ‘sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that’ an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

“(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agre¢ments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. T

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such’ Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorafion or repair s economically feasible and Lender’s security is not lessened.
During such repair and restoration-period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in-writing ot Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be-Tequired to pay Borrower any interest of earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. L

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. R

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking destructign, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount-of the- Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured: immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property-in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value'is less than the
amount of the sums secured immediately before the partial taking, destruction,. ot less in"value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. S

If the Property is abandoned by Borrower, or if, after notice by Lender to ‘Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle 4. clait for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis autharized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property. ot to-the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in™
regard to Miscellaneous Proceeds. L e e

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
 -6IWA) (0811} = Initials L7 Form 3048 1/01

T




" Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
_Lender s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
ititerest in.the Property or rights under this Security Instrument. Borrower can cure such a default and, if
" acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
"dismissed with'a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any-award- or ¢laim for damages that are attribntable to the impairment of Lender’s interest in the Property
are hereby assigned.and shall be paid to Lender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be
applied ini the order provided for in Section 2.

12. Borrower Not- Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modrncatlon of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums Secured by. thrs Security Instrument by reason of any demand made by the original
Borrower or any Successors il Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy mcludmg, without limitation; Lender’s acceptance of payments from third persons, entities or
Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower’s obligations and 1iability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security. Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrumcnt shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servrces performed in connection with
Borrower’s defanlt, for the purpose of prowecting Lender’s initerest” in. the Psoperty and rights under this
Security Instrument, including, but not limited to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law:

If the Loan is subject to a law which sets maximum loan charges and that'lawis finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the ampunt necessary-to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note-or by making a direct payment to Borrower. If a refund reduces pnncrpal the
reduction will be treated as a partial prepayment without any prepayment charge (whether-or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made, by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arlsmg out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securrty Instrumf:nt-"' -
must be in Wntmg Any notice to Borrower in connection with this Security Instroment shall be: deemed to: -
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower S ¢
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intice address if sent by other means. Notice to any one Borrower shall constitute notice to atl Borrowers
anless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uiiless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
_notify Lender of Borrower’s change of address. It Lender specifies a procedure for reporting Borrower’s
changé of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to- Lender.shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated “heréin.-unless “Lender has designated another address by notice to Borrower. Any notice In
connection: with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable-Law tequirement will satisfy the corresponding requirement under this Security
[nstrument. T

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in“thi§ Seeurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law-might explicitly or implicitly allow the patties to agree by contract or it
might be silent, but such silerice shall not be construed as a prohibition against agreement by contract. In
the event that any provision' or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instriment; (a)- words of the masculine gender shall mean and include
corresponding neuter words or words of the ‘feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and“(c)-the word "may" gives sole discretion without any obligation to
take any action. : T

17. Borrower’s Copy. Borrower shall'be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a’ Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Letidér-if such exercise is prohibited by
Applicable Law. P

If Lender exercises this option, Lender shall give Borrower noticg of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. : P

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant (o any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's tight to reinstate; or (¢) entry of a judgment emforcing this:Security.-Instrament. Those
conditions are that Borrower: (a) pays Lender all sums which then would be. due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othet covenamts or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrament; -and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property:-and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security

Instrument, shall contime unchanged. Lender may require that Borrower pay such reinstatement sums and .~

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢). :
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certified: check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an_itistitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
- Funds. Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
“ghall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

. 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note. {togettier-with this Security Instrument) can be sold one or more times without prior notice to
Borrower.. A _sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nate. If there is a change of the Loan
Servicer, Botrower will'be given written notice of the change which will state the name and address of the
new Loan Setvicer, the address to which payments should be made and any other information RESPA
tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise prowded by the Note purchaser,

Neither Borrower nor Lender. may  commence, join, or be joined to any judicial action (as either an
individual ltigant or the membér of a class) that arises from the other party’s actions pursuant to this
Security Instrumeunt or that alleges thdt the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ‘of ‘Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity to cure given to Borrower pursuaht to Section 22 and the nofice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to sausry the nouce and opportunity to take corrective
action provisions of this Sectiom 20.

21. Hazardous Substances. As used in thjs Scmon 21 (d) "Hazardous Substances” are those
substances defined as toxic or hazardons substances, polliitants, or-wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "BEnvironmental Law" means federal laws and laws of the junsdlctlon where-the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or othcrwme trlgger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property.. Bormwer shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation. of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propcrty The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resldentlal uses and. to
maintenance of the Property (including, but not limited to, hazardous substances in consumnier pIOductQ)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, démand, lawsmt'
or other action by any govermmental or regulatory agency or private party involving the Property and any .
Hazardous Substance or Environmeptal Law of which Bortower has actual knowledge, (b)-any .
Environmental Condition, including but not limited to, any spilling, leaking, dlscharge release or theat of -
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rclcaet: of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
.Haz.ardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
. by.any. governmental or regulatory authority, or any private party, that any removal or other remediation
“of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to asserf the non-existence of a default or any other defense of Borrower
to acceleration and sale, and-any other matters required to be included in the notice by Applicable
Law. If the default is not cured .on or before the date specified in the notice, Lender at its option,
may require immediate payment in full-of “all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectlon 22, including, but not hmlted to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of Sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Eaw may require: ‘After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Truste¢ determines. Trustee may postpone sale
of the Property for a period or periods permitted by Apphcab]e Law by public announcement at the
time and place fixed in the notice of sale. Lender or its deSIgnee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s deed com'eymg the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county m which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Sccunty Instmment Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and al notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey: ‘the - Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
tecordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to tlme appomt
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the ™
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee ’
herein and by Applicable Law. '
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© 25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its Teasonable attorneys’ fees and costs in
: any actlon or proceedmg to construe or enforce any term of this Security Instrument. The term “attorneys’
“fees;".wheneyer used in this Security Instrument, shall include without limitation attorneys’ fees incurred

by Lender in, any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING. BELOW_,- Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and'in any Rider executed by Borrower and recorded with it.

‘Witnesses:

(Seal)

-Borrower

(Seal)

-Borrawer

(Seal)

-Borrower
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(Seal)

MITCHELL WILLIAM FLEISSNER  _Borrower

(Seal)

-Botrower

FLEISSNER

SHARON

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

.- “Borrower
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STATE OF WASHINGTON
County of SKAGIT
“Qn-this-day personally appeared before me MITCHELL WILLIAM FLEISSNER AND SHARON A

"FLEISSNER -

to me known to be the individual(s) described in and who executed the within and foregoing instrument

and acknowledged.wthat' he/she/they signed the same as his/her/their free and voluntary act and deed, for the
s 2 o Vﬂm@w—, 2010

uses and purposes therein mieritioned

GIVEN under my"hand _and-.ofﬁcial seal this
\\\\\\\u .
\\\;‘--'BR"" "u
?‘ \\\\!-\\\tu“’o 4"!
Notary Public in and for the State of Washington, residing at

I,”

'§ é“"“? P "’l ‘;&'
1 A
Z hi o= BEZ :
208 e 207 CV Crett
zZ ’%‘ s> NS My Appointment Expires on | /c.lq / { ¢[
‘9 @). 1 Zg'ﬁs?s' ES
-’ 'E“\m\\\\\“ o =
OF \N" =i
"lm\\\\\\\\‘

Initials: 4'2;_; X Farm 3048 1/01

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 15 of 15

@% -6{WA]) (031 1)
\‘I“l“!!w’w! lOIMNO 10047

Skagit County Auditor
156 of 31 1:26PM

9/1/2010 Page



Legal Description

'-Th_e-l_zjnd"refei;red to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

. Lot 47, "EAGLE VALLEY P.U.D.", as per plat recorded in Volume 15 of Plats, pages 181 to 183,
inclusive, records of Skagit County, Washington,

MR
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Record and Return [ ] by Mél.”"[..] by Pickup to:
WFHM FINAL DOCS X2599- 024

405 SWw 5TH STREET
DES MOINES, IA 50309- 4600

REAL PROPERTY AND MANUFACTURED HOME LIMITED POWER OF ATTORNEY

(To exscute or release title, mortgage or deed of 4tru_-st, s_pcur_lty ‘filing, transfer of equity and insurance documents and

proceeds.)

The undersigned borrower(s), whether one or more, each referred to below as "I" or "me," residing
at: LT

24197 FEATHER LANE L .

Street Address

SEDRO WOOLLEY, WA 98284 . {"Present Address").
City, State Zip, County b

| am the Buyer/Owner of the following manufactured home (the ‘f'f\{lahufac:_tﬂ_red Home"}:

USED 1996 LIBERTY HOMES LIBERTY e 7 040,026
New/Used Year Manufacturer's Name Modsl Name or Model No, - .~ . Length x Width
09130351X 091303510 | |

Serial No. Serial No. Serial No. S.e'r'ial No. g

permanently affixed to the real property located at24137 FEATHER LANE ; T,
Street Address .-~

SEDRO WOOLLEY, SKAGIT, WA 98284 ("Property Address"}-and.as-more.
City, County, State Zip R L

L 2E T
| g -
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.~ parficularly described on Exhibit A attached hereto (the "Real Property”). | do hereby irrevocably
_.='rnake constltute appoint and authorize with fuII powers of substitution, WELLS FARGO BANK,
("Lender "),-its. successors, assigns or designees as my agent and attorney-in-fact, in my name,
place and 'stead in any way which | could do, if | were personally present, with full power of
substitution and delegation, {1} to complete, execute and deliver, in my name or Lender’s name, any
and all forms, certmcates assignments, designations, releases or other documentation as may be
necessary, or proper ta implement the terms and pravisions of the Security Instrument dated
AUGUST 25,2010 - executed by me in favor of Lender, (2) to complete, execute and deliver, in
my name or. in’ Lender's name, any and all forms, certificates, assignments, designations, releases or
other documentatlon as may be necessary or proper to make application for and obtain the
certificate of title for the Manufactured Home and to have Lender {or its designee} designated as
lienhoider on the certmcate of title for the Manufactured Home, (3) to complete, execute and deliver
in my name or Lender’s name, any and all forms, certificates, assignments, designations, releases or
other documentation as- may be hecessary or proper to have the Manufactured Home treated as real
estate for any and all purposes under gtate law, including but not limited to the surrender of any
certificate of title, any election to treat the Manufactured Home as real estate for tax purposes or to
meet any other requirements’in order for:the loan/financing secured by the Manufactured Home and
the Real Property 1o be eligibiefor sale on the Federal National Morigage Association ("Fannie
Mae"), the Federal Home Loan Mortgage Association {"Freddie Mac”} or any other secondary
market purchaser, {4) to receive, complete ‘execute or endorse, and deliver in my namne or Lender’s
name any and all claim forms, agréeements, assrgnments, releases, checks, drafts or other
instruments and vehicles for the payment, of money, relating to any insurance covering the
Manufactured Home, the indebtedness secured by the Manufactured Home or the Real Property,
and {5} to complete, sign and file, without my signature, such financing and continuation
statements, amendments, and supplements. thereto, mortgages, deeds of trust and other
documents, including releases of these items; which | may from time to time deem necessary to
perfect, preserve and protect Lender’s security interest ih"the Manufactured Home, the Property and
any other property sold with it. | acknowledge that.at the time this Power of Attorney and my
Security Instrument and any of the forms, certificates, assignments, designations, releases or other
documentation are prepared the serial number of the manufactured housing unit may not be
available or may be inaccurate. The manufactured housing_uhit may. be a factory order in the
process of being constructed. Immediately, upon Lender’s receipt of the serial number, |
understand and agree that the above items may be completed and/or corrected by Lender to
properly disclose ail the applicable home identifications, mcludlng the serral number | understand
that | will be prowded with a copy of any corrected agreement. .

To induce any third party to act hereunder, | hereby agree that any third party receiving a duly
executed copy or facsimile of this instrument may act hereunder, and [ for: myself-and for my heirs,
executors, legal representatives and assigns, hereby agree to lndemnrfv and hold harmless any such
third party from and against any and all claims that may arise against such ‘third party by reason of
such third party having relied on the provisions of this instrument. | have given thIS Limited Power
of Attorney in connection with a loan/financing to be given by Lender and to'induce Lender to make
the financing available. It is coupled with an interest in the transaction and is urevocable “This
Limited Power of Attorney shall not be affected by my (our) subsequent incapacity; drsabrhty, or
incompetence. | do further grant unto Lender full authority and power to do and perform any- and all
acts necessary or incident to the execution of the powers herein expressly granted, as fully as 1
might or could do if personally present. : :

age nitial: g
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WITNESS my hand and seal this =58 day of LA %ﬁ( &t 2010 .

Borrower . s -~ Witness
MITCHELL WILLIAM FLEISSNER

orrower : Witness
SHARON A ELEISSNER

Borrower . 7 Witness
Borrower e Witness

STATE OF

COUNTY OF 61@&&1;“&
On the 6&5‘& day of M(«LB}' in the year ielxe,

befqre me, the nder5|gne , 8 Notary Public.in for said State, personally a peareT

uﬂj;nd\ﬁd, Fleissner a,ndﬁrxwmvf.'!:a‘ssner .

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is(are) subscribed to the within instrument-and acknowledged to me that
he/she/they executed the same in his/her/their capacity(ies), and that by his/her/their signature{s} on
the instrument, the individual(s), or the person on: behalf of whnch the individual{s) acted, executed

the instrument.

. Erown

otary Signature Natary F’rmted Name
Notary Public, State of M Qualified in the County ofw +
My Commission expires: //o';’ﬁ //(/ o \\‘:;‘““lu,,“
-1§. \““‘“'EQO ’, -
Official Seal: F SSeon g fr. Y, -
5 5‘. 0“.,; %1 ":;
=z NEg * 2 2
Z 8% --- Z.Z
z iz Z
% ”}’ ."""buf =
Y, "29"@ & =
,/ 1 Ty, o
% % v ‘\\e =
U,y OF WAS® =~

]
‘,’hl\\-

Drafted By: CHRISTINA RATLIFF 48051896 [ ] Check if Construction Loan
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EXHIBIT A
PROPERTY DESCRIPTION

The Iég_al déSdr_'ip_tion of the Property Address {"Land") is typed below or please see attached legal
description: .
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

s O F AN
NMFL # 7110 (MALA) Rev 2/4/2008 07009010 (L 47
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Legal Description

'.Thg.-lghd' referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:

Lot 47,"EAGLEVALLEY P.U.D.", as per plat recorded in Volume 15 of Plats, pages 181 to 183,
inclusive, records of Skagit County, Washington.

201L0i0yolaw
Skagit County Auditor
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'-MANUFAQTURED HOME AFFIDAVIT OF AFFIXATION

Record and Return [ ] by Mall [ ] by Plckup to:
WFHM FINAL DOCS X2599 024 s

405 SW 5TH STREET
DES MOINES, IA 50308- 4600

This Instrument Prepared By: _
CHRISTINA RATLIFF 4805189610 .~

Preparer's Name

1150 W WASHINGTON STREET,

Preparer's Address 1

TEMPE, AZ 852810000

Preparer’'s Address 2

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become flxtures an the Land described hersin
and is to be filed for recard in the records where conveyances of real estate are racorded o

Page 1 Initial: % &
NMFL # 7111 {(MAHA) Rev 2/4/2008

MR

Skagit County Auditor
?!1[291_9 Page 22 of 31 1:25PM



'MITCHELL WILLIAM FLEISSNER

' SHARON A FLEISSNER

{type tha name of each Homeowner signing this Affidavit]:

bemg duly sworn on hig or her oath state as follows:

1.

Homeoyvner-owns the manufactured home ("Home") described as follows:

1996 LIBERTY HOMES LIBERTY ‘ 040 x 026

USED

New/Used Year Manufacturer s Name Model Name or Model No. Length x Width

09130351X . 09130351U

Serial No. Serlal No. Serial No., Serial No,

-2, The Home was built in complrance with the federal Manufactured Home Construction and
Safety Standards Act '

3. if the Homeowner is'the first retail buyer of the Home, Homeowner is in receipt of (i) the
manufacturer’'s warranty for the Home, {ii) the Consumer Manuat for the Home, {iii) the
Insulation Disclosure for the Home, and {iv} the formaldehyde health notice for the Home.

4, The Home is or will be located at th_e‘ follpwmg "Property Address™:

24197 FEATHER LANE, SEDRO WOOLLEY, SKAGIT, WA 98284
Street or Route, City, County, State Zip Code”

5.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

The legal description of the Property"Address ("Land"} is:

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0. BOX 11701,
NEWARK, NJ 071014701 et

6.

The Homeowner is the owner of the Land or, if not the owner of the Land is.in possession of
the real property pursuant to a lease in recordable form, and the consent of the lessor is
attached to this Affidavit.

The Home [bAHs [ 1 shall be anchored to the Land by attachment to a permanent ..
foundation, constructed in accordance with applicable state and local building codes and
manufacturer’s specifications in a manner sufficient to validate any applrcable manufacturer 5
warranty, and permanently connected to appropriate residential utilities (e.g., ‘water;: gas,
electricity, sewer} {"Permanently Affixed"). The Homeowner intends that the Home be an
immoveable fixture and a permanent improvement to the Land. : o

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land descrlbed herern-"
and is to be filed for record in the records where conveyances of real estate are recorded.

Page 2
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10.

1.

12.

13.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on the Land descnbed hereln P

The Home shall be assessed and taxed as an improvement to the Land.

_ ' ______Ho'm'eowner agrees that as of today, or if the Home is not yet located at the Property
" Address, upon the delivery of the Home to the Property Address:

_"(éj AII permlts required by governmental authorities have been obtained;

fb}'f. '..:The foundatnon system for the Home was designed by an engineer to meet the 50il

_conditions of “the Land. All foundations are constructed in accordance with applicable
- state-and local building codes, and manufacturer’s specifications in a manner sufficient
to valldate any applicable manufacturer’s warranty.

{cl  The Whéels,__' axles; towbar or hitch were removed when the Home was, or will be,
placed on the.Property Address; and

(d)  The Home is (i Pefmanently Affixed to a foundation, (i) has the characteristics of
site-built housing, and -.:(i__i'i} is part of the Land.

If the Homeowner is fh‘e' O'If\.j_vne'ro'f' the Land, any conveyance or financing of the Home and
the Land shall be a single’ tra'hsa_ction ‘under applicable state law.

Other than those disclosed in this-Affidavit, the Homeowner is not aware of (i} any other
claim, lien or encumbrance affeqting the Home, (ii} any facts or information known to the
Homeowner that could reasonably affect the validity of the title of the Home or the existence
or non-existence of security interests in it. :

A Homeowner shazll initial only one of"tﬁe followiné,' as it applies to title to the Home:
{Closing and Agent: please refer to the Manufactured Home and Land Supplemental Closing
Instructions for completion instructions]:

[ 1 The Home is not covered by a certifica’ie-of title. . The original mariufacturer’s
certificate of origin, duly endorsed to the Hom90wner is attached to this Affidavit, or
previously was recorded in the real property records of the jurlsdlctlon where the
Home is to be located. :

[ | The Home is not covered by a certificate of title. Aftgr diligén't search and inquiry, the
omeowner is unable to produce the original manu:f_acturer's' 'cer-tificate of origin.

[ The manufacturer’s certificate of origin and/or certnflcate of tltle to the Home [ ] shall
be has been eliminated as required by applicable law. -

[ 1 The Home shall be covered by a certificate of title.

This Affidavit is executed by Homeowner(s) pursuant to applicable state_""law,._:-_. o

and is to be filed for record in the records where conveyances of real estate are recorded.

Page 3
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IN-WITNESS WHEREOF, Homeowner{s) has executed this Affidavit in my presence and in the
day of

presen e of the undersigned witnesses on this
, OO

ULQLL
. A / Witnass

Homeo_WrTeT#‘l (SEA_L)
MITC _LL___WILLIAM FLEISSNER

Homeowns‘!/#ﬁ (SEAL) Witness
SHARON A FLEISSNER- -
Homeowner #3 (SEAL} Withess
Witness

Homeowner #4 (SEAL)

state of _ (L Jashi ﬂ@]L_O Sy
. } Ss.‘:"_
in the year &O/O

COUNTY OF
On the CQ\S% day of U4u,4u;5+
aid State, personally appeared
on H. Flessnéer

before me, the undersigned, a Notary Public in and“for.g3
Midehei! Wil liam Flesssher  and Sha
personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose nametls) is{are} subscribed to the within instrument and acknowledged to me that

-

he/she/they executed the same in his/her/their capacitylies), and that by his/her/their signature(s) on
the instrument, the individual(s), or the person on behalf of which the individual(s) acted, executed

the instrument.

Rz %ga—' &d)mﬂ. /77 @Dm
' Notary Printed Name .-
Qualified in the C“?”“."V"fo-aﬁﬁgli_;

Notary Signature

Notary Public, State of _{ {7
My Commission expqug\\\\%ﬂ&@ 4['—/
3 ﬂ \\\\\\\\N'. Q

o)
o
)
-

’b

\\

M

P

Official Seal:

g,

Co
$
\\\\“
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U.\,\O =
A

.r," ~29.
,%o ""l\\\\\\\“ ‘\e
g F WASY
llﬂ'm“ﬁmment covers goods that are or are to become fixtures on the Land descrlbed hereln

ATTENTION COUNTY CLEI-'!“
and is to he filed for record in the records where conveyances of real estate are recorded.
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Record and Return [ 1 by Mail'l ] by Pickup to:
WFHM FINAL DOCS X2599- 024

405 SW 5TH STREET
DES MOINES, IA 50309- 4600

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rider is made this AUGUST 25, 2010 . _, and is incorporated into and amends and
supplements the Mortgage, Open-End Mortgage Deed of Trust, or Credit Line Deed of Trust,
Security Deed ("Security Instrument”) of the Same date given by the undersigned ("Borrower"} 10

secure Borrower's Note to WELLS_FARGO BANK, N.A.
Ry {("Lender™) of the same date
("Mote”} and covering the Property descnhed in the Secunty Instrument and located at:
24197 FEATHER LANE, SEDRC WOOLLEY, WA 98284
(Property Address)
Borrower and Lender agree that the Security Instrument. is amended and supplemented to read as

follows:
1. Meaning of Some Words. As used in this Rider, the term "Loan Documents” means the

Note, the Security instrument and any Construction‘Loan Agreement and the term
"Property”, as that term is defined in the Security Instrument,’ includes the "Manufactured
Home" described in paragraph 3 of this Rider. All terms deflned in the Note or the Security
Instrument shall have the same meaning in this Rider.

2. Purpose and Effect of Rider. IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS
RIDER AND THOSE IN THE SECURITY INSTRUMENT, THE PROVISIONS IN THIS RIDER
SHALL CONTROL. THE CONFLICTING PROVISIONS IN THE SECURITY INSTRUMENT WILL
BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO' MAKE ALL OF THE
CONFLICTING TERMS AGREE WITH THIS RIDER.

3. Lender’'s Security Interest. All of Borrower’s obligations secured by the Securfty Instrument
also shall be secured by the Manufactured Home:

USED 1996 LIBERTY HOMES LIBERTY - 7 040.x026
New/Used Year Manufacturer's Name Model Name or Model No. St _Len_gth X Wldth
09130351X 091303510

Serial No. Serial No. Serial No. Serial No.

el 1)
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4. Affixation. Borrower covenants and agrees:
: {a) to affix the Manufactured Home to & permanent foundation on the Property;
; (b) to comply with all Applicable Law regarding the affixation of the Manufactured Home
./ 1o the Property;
/. 4c) -upon Lender's request, to surrender the certificate of title to the Manufactured Home, if
“ . _surrender is permitted by Applicable Law, and to obtain the requisite governmental
5 approval and documentation necessary to classify the Manufactured Home as real
_ property under Applicable Law;
(d) _that affixing the Manufactured Home to the Property does not violate any zoning laws or
“-..other local requirements applicable to the Property;
(e} that'the Manufactured Home will be, at all times and for all purposes, permanently affixed
t6.and part of the Property.

5. Charges; Llens Sectlon 4 Paragraph 1 of the Security Instrument is amended to add a naw
third sentence to read:
Borrower shall _prompt!y furnish to Lender all notices of amounts to be paid under this
paragraph-and recéipts. evidencing the payments.

6. Property Insurance. :Section 5, Paragraph 1 of the Security Instrument is amended to add a
new second sentence.to.read:
Whenever the Manufactured Home is transported on the highway, Borrower must
have trip insurance, .-

7. Notices. The second sentené'e of Seotion 15 of the Security Instrument is amended by
inserting the words "unless otherwise required by law" at the end.

8. Additional Events of Default. Borrower will be in default under the Security Instrument:
(a) if any structure on the Property, including the Manufactured Home, shall be removed,
demolished, or substantially altered;
(b} if Borrower fails to comply with any requrrement of Applicable Law (Lender, however,
may comply and add the expense to the principal balance Borrower owes to Lender); or
{c) if Borrower grants or permits any lien on the Property other than Lender's lien, or liens for
taxes and assessments that are not yet due- and payable

9. Notice of Default. If required by Applicable Law, before usmg a remedy, Lender will send
Borrower any notice required by law, and wait for any cure perrod that the law may require
for that remedy.

10. Additional Rights of Lender in Event of Foreclosure and Sale In addrtron to those rights
granted in the Note and Security Instrument, Lender shall have the followmg rights in the
event Lender commences proceedings for the foreclosure and sale of the Property
{a} At Lender’'s option, to the extent permitted by Applicable Law, Lender may_.elect to treat

the Manufactured Home as personal property ("Personal Property Collateral"). Lender
may repossess peacefully from the place where the Personal Property Collateral is located
without Borrower’s permission. Lender also may require Borrower to- make the Personal
Property Collateral available to Lender at a place Lender designates that is reasonably
convenient to Lender and Borrower. At Lender’s option, to the extent permitted by .
Applicable Law, Lender may detach and remove Personal Property Collat"er'al from th"e"-.:
Property, or Lender may take possession of it and leave it on the Property.’ Borrower
agrees to cooperate with Lender if Lender exercises these rights. :

{b} After Lender repossesses, Lender may sell the Personal Property Collateral and apply 'the"' _
sale proceeds to Lender's reasonable repossession, repair, storage, and sale expenses.-
and then toward any other amounts Borrower owes under the Loan Documents. '

w25 M
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{c) In the event of any foreclosure sale, whether made by Trustee, or under judgment of a
court, all of the real and Personal Property Collateral may, at the option of Lender, be
sold as a whole or in parcels. it shall not be necessary to have present at the place of

. such sale the Personal Property Collateral or any part thereof. Lender, as well as Trustee

_~"on Lender's behalf, shall have al! the rights, remedies and recourse with respect to the

<" Personal Property Collateral afforded to a "Secured Party™ by Applicable Law in addition

-"t0,and not in limitation of, the other rights and recourse afforded Lender and/or Trustee
“under the Security Instrument.

By sngmng below Borrower accepts and agrees to the terms and covenants contained in this Rider.

WITNESS my hand and seal this éﬁ day of fru.qu:(&‘f ol o

arrawer
MITCHELL WILLIAM FLEISSNER SHARON A FLEISSNER
Borrower D Borrower
Borrower R _ Borrower
Borrower . . . Borrower

STATE OF (U zlﬁh‘ﬂ%‘iz_‘g{ ) )
) ss.i -
COUNTY OF Skét@—n‘“(' ) -

On the c-.{.B)Ch day of UML(B" " in the year A0 O

Mdermgnet a Notary P lic in ard for sald State personally appeared
[ (2is8ner ond Sharon eissner

personally known to me or proved to me on the basis of satlsfactﬂry ewdence to be the individual(s)
whose name(s) is(are) subscribed to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their capacity(ies), and: that by hisfher/their signature(s)
on the instrument, the individual{s}, or the person on behalf of WhICh the mdwu:[ual(s) acted,
executed the instrument. .

%dﬂﬁa /7 1. 4@)@4{)/1

Nosaty Signature otary Printed Name - Z.EE f'
Notary Public, State of i Qualified in the County of
\\\\\\\\\n," /
My Commns&t@?; tO'_j‘éq 1'5/
: \\\\\\\\u“‘ ’I”’

Official S#a .-§ 7
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS VA GUARANTEED'LOAN AND ASSUMPTION POLICY RIDER is made this25TH day
of RUGUST, 2010 P i , and is incorporated into and shall be deemed to amend
and supplement the Mortgage Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated
of even date herewith, given by the undermgmad (herein "Borrower") to secure Borrower’s Note (o
WELLS FARGO BANK, N.A. ‘ . .

{herein "Lender™) and covering the Pmpérgy ‘destribed in the Security Instrument and located at
24197 FEATHER LANE, SEDRO WOOLLE'Y_'.;'” WASHINGTON 98284

{Property Addresq]

VA GUARANTEED LOAN COVENANT: In addmon 10 the ‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree. as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the “Security Instrument or other instrumerts
executed in connection with said indebtedness which are inconsistent with said Title or Regulations,
including, but not limited to, the pIOVISIOIl for payment of any sum in connectlon with prepayment of the
secured indebtedness and the provision that the Lender may accelerate ‘payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or ﬂﬁgated to the extent necessary
to conform such instruments to said Title or Regulations.

464660680259

AN AND ASSUMPTION POLICY RIDER

MULTISTATE VA GUARANTEED LO

@ 538R (0310) _10/03
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LATE-CHARGE: ‘At. Lender’s option, Borrower will pay a "late charge™ not exceeding four per centum
(4%) of the’ overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in-handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale. made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and eXpenses secured hereby
GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgagee may declare ‘the indebtedness hereby secured at once due and payable and may
foreclose immediately or may exercise, any other rights hereunder or take any other proper action as by law
provided.

TRANSFER QF THE PROPERTY ThlS loan may be declared immediately due and payable upon transfer
of the property securing such lodn o any.tranisferee, unless the acceptability of the assumption of the loan
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumptlon") of* the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE A tee equal to one-half of one percent ( 065 %)
of the balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer
fails to pay this fee at the time of transfer, the fée shall constitute an additional debt to that already secured
by this instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION _PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising, the holder’s ownership records when an
approved transfer is completed. The amount of this charge shall tiot exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37 Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obllg.mon 15 assumed then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms- of the ipstruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the. mdcbtedness created by this
instrument. :

@3-53% {0310 Page 2 of 3
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IN WITNESS WHEREOF Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

/pTICHELL WILLIAN FF.E]FSSN/ R -Borower  -SHARON X ALEISSNER Borrower
- ..-Bc?r%'(.J.wer -Borrower
-Bo.rr(.?.wer -Borrower .
-Borrower e = _' : -Borrower
@% 538R (0310} Page 3 of 3
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