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VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined belnw and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thls ‘document are also provided in
Section [6. : S

(A) "Security Instrument” means this document, which is dated AUGUST . _. 19, 2010 | topether
with all Riders to this document. e Y

(B) "Borrower" i
NATHAM T. GR.EIG AND ASHTON M. GREIG, HUSBAND AND WIFE

Borrower is the trustor under this Security Instroment,

(C) "Lender" is
NATIONWIDE MORTGAGE CONCEPTS, A LIMITED LIABILITY COPGRATION
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Lender 1s a, A LIMITED LIABILITY COPORATION organized and existing under the laws
of 4 NEVADA . Lender's address is
40380 DESERT pl}EEI_(f.-LANE; RANCHO MIRAGE, CA 92270

(D) "Trustee" iy 7 5% ¢
HANOVER QF"{TLEME]\T AN]) ESCROW

(E) "MERS" is Mortgage Elcotromc Registration Systems, Inc. MERS is a separate corporation that is acting
solcly as a nominee for Lendet and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS s organized and existing under the laws of Delaware, and has an address and
telephone number of Iy O Box: 2026 l"lmt MI 48501-2026, tel. (888) 679-MERS.

(F) "Nete" means the promlssory note 51gned by Borrower and dated AUGUST 19, _ 2010 . The
Note states that Borrower owes Lender ;

TWO HUNDRED FIFTY ONE._THOUSAND ONE HUNDRED SEVENTY ONE AND 00/100------——— Dollars
(US. § 25L17L00 %) phi"% interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 01 , 2040

{G) "Property" means the property that s dc:"cnbed below under the heading "Transfer of Rights in the
Property.” S

(H) "Loan" means the debt ewdcnced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and alt sums duc under this Securlty Instrumcnt plus interest.

{I) "Riders" means all Riders to this becurlty Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower {check box as appllcdble]

[] Adjustable Rate Rider  [] C‘ondommmm Rider [0 Second Home Rider
[] Balloon Rider [X] Planned Umt Development Rider [X] Assumption Rider

[ 1-4 Family Rider [] Biweekiy Payment Rlder [] Inter Vivos Trust Rider
[J Other(s) [speeify]: ¢

() "Applicable Law" means alf controlling applicable fede"rz.{lu Sf;'iltﬁ and-local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of ]aw) as well as all applicable final, non-appealable
judicial opinions.

(K) "Community Association Dues, Fees and Assessments” Ii'lc:a.ns all dues fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium’ assomatlon homeow ners association
or similar organization. g

(L) "Electronic Funds Transfer” means any transfer of funds, other than;f a transacfion originatcd by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telcphonic instrument,
computer, of magnetic tape so zs to order, instruct, or authorize a financial “itititutior” to~ debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearigghduse transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of ddmngS “or pﬂ)bt‘bdb pard by
any third party (other than insurance procceds paid under the coverages described in SectionS)fors (1) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Propcrty (iii)
conveyance in licu of condemmation; or (iv) misrepresentations of, or omissions as_to, the valuo andfor
condition of the Property. :
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(0) "Murtgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan. S

! "Periodlc Pa} ment*‘ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" mearis thc. Real Estate Settlement Procedures Act (12 U.S.C.& 2601 et seq) and its
implementing rcgulat:on chulatlon X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or-successor legls]atlon or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortage Ioa,n even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA. AT

(R) "Successor in Intéfest: 'i)f_. ]?&worroﬁge'if" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS I“-\]"THE PR(jP-ERTY

The bencficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and® asmgns of "MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of
Borrower's covenants and agreements u'rider this.Security Instrument and the Note, For this purpose, Borrower
irrcvocably grants and conveys to Trustee,” m ttust with power of sale, the following described property located
in the COUNTY L _--"g_f # SKAGIT

[T¥pe of Recording Junsdmtmni Y 8 s [Name nf Recording Jurisdiction|

I

See Aflached Exhibit A

PARCEL NO.:

which currently has the address of 3304 RAZOR PEAK DRIVE

[Street]

MOUNT VERNON . . Washington __ 98273 “{"Property Address”):

ICity/Areal {Zip Cogef I
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TOGETHER WITH ali the improvements now or hercafter erected on the property, and all easements,
appult.,nances, “and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered: by tbls Seéyrity Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Property:":- Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument; but, if necessary to comply with the law or custom, VIERS (as nominee
for Lender and Lendeér's-suecessors and assigns) has the right: te exercise any or all those interests, including,
but not limited to, the'right to foreclose and sell the Property; and to take any action required of Lender
including, but nottimited to, r'eleasing and canceling this Security Instrurnent.

BORROWER COVE\IA‘\}TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and.‘convey -the Property and that the Property is unencumbered, except for
encumbrances of record. . Borrower wairants and will defend generally the title to the Property against all
claims and demands, suhjeet'te'%lny engumbrances of record.

THIS SECURITY l‘ibTRUMENT combines yniform covenants for pational use and noo-uniform
covenants with limited \andtlons by Junadu,non to constitute & uniform security instrument covering real

property.
UNIFORM COVENANTS. "'ﬁﬁf'r'owfc_r and‘“:']:ender covenant and agree as follows:

1. Payment of Principal, Intérest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intéreston, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrowershall also pay funds for Escrow [tems pursuant to
Section 3. Payments due under the Noté and this -Security Instrument shall be made in U.S. curzency.
However, if any check or other instrument recelved by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all sybsequent payments due under the
Note and this Security Instrument be made in ohe’or more of the following forms, as selected by Lender: (a)
cash; {(b) money order; (c) certified check, bank c¢heck, treasurer's.check or cashier's check, provided any such
check is drawn upon an institution whose deposits are msured b} a federa] agency, instrumentality, or entity; or
{d) Electronic Funds Transfer. P o

Payments are deemed received by Lender when rceciv'cd at the lécation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partlal ‘payments are insufficient to bring
the Loan current. Lender may accept any payment or pzsm;tl payment: insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its fights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply suchi paymenits at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled.due daté, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrower fnakés payment to bring the Loan
current. 1f Borrower does not do so within a reasonable period of time, Lender sball either apply such funds or
return them to Borrower. [f not applied carlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments die under the Note and this Security
[nstrument or performing the covenants and agreements secured by this Security In%trur_ncnt

2. Application of Payments or Proceeds. Except as otherwise described in this Sec_tiéij 2, all payments
accepted and applied by Lender shall be applied in the following order of prioritj {(a) interest due under the
Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such pdyments, “shatl be: applied to
each Periodic Payment in the order in which 1t became due. Any remaining amouants shall be apphcd first to
late charges, second to any other amounts due under this Security Instrument, and then to redu{,e the pr\nctpal
balance of the Note, =
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If Lendet’ I'ECCIVt‘:& a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ametmt to pay‘any ‘late: charge due, the payment may be applied to the delinguent payment and the late charge.
If morc thah oni PCI’IOdl_L Pavment is outstanding, Lender may apply any payment reecived from Bormrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists.after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be a'ppliéd to any late charges due. Voluntary prepayments shall be applied first to any
prepayment uharges and ths:n a'; deqcrlbf:d in the Note.

Any appllcatlon of pa} rnents snsurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or pgstpg_ne the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bd’r’rowcr shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: ()
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property;:(b) leaseho}d payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required hy Lender mnder Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lenderin lieu of the payment of Mortgage Insurance premiums in accordance
with the provistons of Section 10.; These items.afe called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may réquire that Commumty Association Dues, Fees and Assessments, if any, be
escrowed by Borrower, and such ducs, fees a,nd assessments shatl be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds
for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to' Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the’eyeﬁt ot such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Iterns for which payment of Funds has been waived by Lender and, if
Lender requires, shall furmish to Lender receipts f:Vldencmg such payment within such time period as Lender
may requirc. Borrower's obligation to make such paymcnts angd:fo provide reccipts shall for all purposes be
deemed to be a covenant and agreement contained in this Secunty Instrument, as the phrase "covenant and
agreement” is uscd in Section 9. If Borrower is obligated'to pay Escmw Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow It;_em Lende_r may exercise its rights under Section 9
and pay such amount and Borrower shall then be obigatéd imder 'S"cc:;[ion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any tlme by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are
then required under this Section 3. : :

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcrent to permit Lender to apply the
Tunds at the time specified under RESPA, and (b) not to exceed themaximuth amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the ba51s of cyrrent data and reasonable
estimates of expenditures of future Escrow Items or otherwise in dccordance with Apphcable Law.

The Funds shall be held in an institution whose deposits are insured by a. federal ageney. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so msurcd) or jii any Federal Home
Lozn Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, armually ana]wmg the escrow
account, or verifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or__,Apphcable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any intcrest- o;j.;;_jéa;rﬂings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the' Fﬁnds; “Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA ;
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If ﬂiére,is'a.sﬂiﬂps of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the é%cess funds'in:accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under R_ESPA Lcndn,r shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there’is adeficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required” by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accerdanc., w1th RESPA, but in no more than 12 monthly payments.

Upon paymcnt in full__-of al_l sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by*Lendcr

4. Charges; Liens. Borrowcr :shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propcrty Wthh catf- attain priority over this Sccurity Instrument. leaschold payments or
ground rents on the Propertv if any, and; Commumty Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dlschdrge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the’ payment of the obligation secured by the licn in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends apgainst enforcement of the len‘in, legal-proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while: those pmceedmgs are pending, but only until such proceedings are
concluded; or (¢) secures from the holder'of the lien an agreement satisfactory to Lender subordinating the lien
to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a licn which can
attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is glw;n Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one- t1me charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loai. g

5. Property Insurance. Bomower shall keep the imiprovements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the ferm "extended coverage," and any other
hazards including, but not limited to, carthquakes and “floods,.-for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductlble Jevels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding serténces canchange during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
d1sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connectton with this Loan, cither: (a) a one-time charge for flood zone determination, certification
and tracking services; or (bj a one-time charge for flood zone dctenmnatmn and certification services and
subsequent charges cach time remappings or similar changes gecur- which rcasonably might affect such
determination or certification. Borrower shall also be responsible for the pa)ment of any fees imposed by the
Federal Emergency Management Agency in connection with the review: of any ﬂood zone determination
resulting from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, L'ender may obtain insurance coverage,
at Lender's option and Berrower's expense.  Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Beorrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower. acknowledges that the cost of
the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower, could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional -dcbt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower rcquesnng
payment. e o
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] 'urance pohc:cs required by Lender and renewals of such policies shall be subject to Lender's right to
dlsapprove such pollmes shall inciude a standard mortgage clause, and shall name Lender as mortgages and/or
as an additional. loss payec. Lender shall have the right to hold the policies and rencwal certificates. If Lender
requires, Bon‘ower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form“of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Propcrty such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/oras.an addmonal loss payee.

In the event of loss, Borrower: shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made ‘promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proccx:ds whether or not the underlying insurance was required by Lender, shall be
applied to restoration or rcpau' ‘of the. Property, if the restoration or repair is economically feasible and Lender's
sceurtty is not lessened. 'During such rcpair and restoration period, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, providr:d'thdt such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement s made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall® not be.required to pay Borrower any interest or earmings on such
proceeds. Fees for public adjusters; or. other third parties, retained by Borrower shall not be paid out of the
insurance procecds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessenied, the insurance proceeds shall be applied to the sums secured by
this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order pmv:lded for in-Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin
when the notice is given. In either event, or if Lender acquires'the, Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (2) Borrower's rights to iy dfisurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instruinest, and (b) any other of Borrower's rights (other
than the right to any refund of unearncd premiums paid.by Bon’owcr} under all insurance policies covering the
Property. insofar as such rights are applicable to the coverage of the-Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpald under the Note or this Security
Instrument, whether or not then due. : :

6. Occupancy. Borrower shall occupy, establish, and use __th‘éf_= Property 4s Borrower's principal residence
within 60 da)s after the execution of this Security Instrument and shall continue to occupy the Property as
in writing, which consent shall not be unreasonably withheld, or unless extenuatmg ctrcumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property;. Inspections.. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ‘or comimit .waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaiii the Propcn;y in order to prevent
the Property from deterloranng or decreasing in value due to its condition. Unless it.i$ determined pursuant to
Section 5 that repair or restoration is not economlcally feasible, Borrower shall promptly repairithe Property if
damaged to avoid further deterioration or damage. If insurance or condemmation .proceeds are paid in
comnection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
rostoring the Property only if Lender has released procecds for such purposcs. Lender - may.-disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work:is completed.
If the insurance or condemnation pmc::cds are not sufficient to repair or restors the Pmperty, Bormwer is not
relieved of Borrower's obligation for the completion of such repair or restoration. .
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ot 1ta agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may 1nspect the interior of the improvements on the Property. Lendcr shall give Borrower notice
at the time’ o_i_‘ or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or-entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave ma‘téfia]'ly'fahe misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representauons conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Liender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and zgreements contained in this Security Instrument, (b) there is a
legal proceeding that might' signiﬁcaritly affect Lender's interest in the Property and/or rights under this
Security Instrument (such &s a-proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may-aftain priority over this Security Instrument or to enforce laws or regulations),
or (¢) Borrower has abandoned the. Pr_c__)perty, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrumert, including
protecting and/or assessing the value:of thf: Propertv, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a)‘paying any sums secured by a lien which has priority over this
Scenrity Instrument; (b) appearing in court; and (c) paying reasonable attorncys' foes to protect its interest in
the Property and/or rights under this Security Instrument, including its sccured position in a bankruptcy
proceeding. Securing the Property includes; but” is- ‘not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have ﬁt_i_ﬁties tumed on or off.  Although Lender may take action under
this Section 9, Lender does not have to do so aﬁd is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all dctions authorl?ed under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall becemc additional debt of Borrower securcd
by this Security Instrument. These amounts shall bear mt_;rcst at the Note rate from the date of disbursement
and shall be payable, with such intcrest. upon notice from"Lender-'to Borrower requesting payment.

1f this Security Instrument is on a leaschold, Borrowet- shall complv with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fet title $hall not merge unless Lender agrees
to the merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage lnsurancc as a condltlon of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available -from the mortgage insurer that
previously provided such insurance and Borrower was required to make séparately designated payments toward
the premiums for Mortgage Insurance, Borrower shail pay the premiums requircd to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at'a cost qubstarmally equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate miirtgage msurer selected by
Lender. Tf substantially equivalent Mortgage Insurance coverage is not available, ‘Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due: when the~ingurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refuidable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notvuthstdndmg the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interést or eamnings on such loss

reserve. Lender can no longer require loss reserve payments if Mortga dge Insurance coveragé-(in the amount
and for the period that Lender requires) provided by an insorer selected by Lender again betoings available, is

obtained, and Lender requires separately designated payments toward the premiums for \/Iortgage Insurarlce If
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Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desi gndted payments toward the premlums for Mortgage Insurance, Borrower shall pay the premiums
required 1o maintain’ Mortgage Insurance in effect, or to provide a non-refundable loss rcserve. until
Lender's requlrement for ‘Mortgage Insurance ends in accordance with any written agreement between Borrower
and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Eorrower S obhgatlon to pay interest at the rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for certain losscs it may
incur if Borrower does not 1epay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers eva{uate thelr total risk on all such insurance in force from time to time, and may enter
mto agreements with other- pames that-share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satlsfactory to the mortgage insurer and the other party (or partics) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have avaliable (which may include funds obtained from Mortgage Insurance
premiums). : .

As a result of these agreemehts,__ _.Leqder, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or
might be characterized as) & portion of Boimower's,payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further: T

(a) Any such agreements will not afféct th:é'an'l'ounts that Borrower has agreed to pay for Mortgage
Insuraace, or any other terms of the Loan.” Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the__;:ights Borrower has-if any-with respect to the Mortgage
Insurance under the Homeowners Pretection Act of 1998.0r any. other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/er to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellatmn or termination.

11. Assignment of Miscellaneous Proceeds; F orfelture AI "Vhscellaneous Proceeds are hereby assigned
to and shall be paid to Lender. iy

If the Property is damaged, such Miscellaneous Proceeds shall be applied “to restoration or repair of the
Property, if the restoration or repair is economically feasible and “Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to-hold-'such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. ;Lender mdy pay for the repairs and
restoration in a single disburscment or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid “on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings on such. Miscglanebus Proceeds. If the
restoration ot repair is not economically fzasible or Lender's security would be Iesh.éned the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied i m the order pmmded for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the V[lscellaneous Proceeds shall
be applicd to the sums secured by this Security Instrument, whether or not then due, with the cxeess 1f any,

paid to Borrower. .
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In thic event of a‘partial taking, destruction, or loss in value of the Property in which the fair market value
of the Piéperty imninediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount’ of the: sums sccured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall bé reduced: by the amount of the Miscellaneous Proceeds multiplhied by the following fraction:
(a) the total amount of thie sutns secured immediately before the partial taking, destruction, or loss in value
divided by (b) the Tair: market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be pald to Borrower.

In the event of a partlal takmg, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured 1mmcd1ateiy before. the. partial taking, destruction, or loss in value, unless Borrower and Lender
atherwise agree in writing, thc \41sccllancous Procecds shall be applied to the sums secured by this Sceurity
Instrument whether or not the sums arg then due.

If the Property is dbandoncd by Bormwer or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sehtence).offers to make an award to settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration.of tepair of the Property or to the sums secured by this Security
Instrument, whether or not then due.” "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party aga1mt whom Borrowcr has a right of action in regard to Miscellaneous
Procceds.

Borrower shall be in default if any aeiiqﬁ or‘preceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forferture Qf"fh_t; Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forféiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security [nstrument,, The proceeds of any award or claim for
damages that arc attributable to the impairment of Lendf:r s mtf:rcst in the Property are hereby assigned and
shall be paid to Lender. :

All Miscetlaneous Proceeds that arc not applied to resteratmn of repalr of the Property shall be applied in
the order provided for in Section 2, : w :

12. Borrower Not Released; Forbearance By Lender Not:a Waivei".._ Extension of the time for payment
or madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the hab111ty of Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commience proceedjngb against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise ‘modify “amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or any Successors
in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successofs'in _Intcrest of Borrower
or in amounts less than the amount then due, shall not be a waiver of or preciudc the exercrse of any right or
remedy. L

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shail be joint and several. However; any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co- mgner") (&) 18 Co-signing. this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the-terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Securlty Instrumcnt and (¢)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make _any atcommodatlonq
with regard to the terms of this Security Instrument or the Note without the co-sigper's consent .
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“Subjéct.to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under.this Security Instrument in writing, and 1s approved by Lender, shall obtain all of Borrower's
rights and, bcncﬁts undcr this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability"under this Secunty Instrument untess Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided in Section 20j and benefit the successors
and assigns of Lender A0

14. Loan Ch’arges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not Himited to, attorneys' fees. property inspection and valuation fees.  In regard to
any other fees, the absencc of express authority in this Security Instrument to charge a specific fee to Borrower
shatl not be construed asa proh1b1t10n on the charging of such fee. Lender may not charge fees that arc
expressly prohibited by this Secunty Instrument or by Applicable Law.

If the Loan 1s subject to a: l-iW which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges ‘coliected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge ‘shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower If a fefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chargc (whether or not 2 prepayment charge is provided for under
the Notc). Borrower's acceptance of any such.refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower mlght ha\e ansm g out of such overcharge.

15. Notices. All notices given by Bormwer or Lender in connection with this Security [nstrument must be
in writing. Any notice to Borrower in connectionwith this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Bormrowers unless Applicable
Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to: Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address througli-that specified procedure. There may be only one
designated notice address under this Security Instrument at any one fime., Any notice to Lender shatl be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lcuder If any notice required by this
Security Instrument is also required under Applicable Law, the Appllcable Law requirement will satisfy the
corresponding requirement under this Security Instrument. o

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd by
federal law and the law of the jurisdiction in which the Property is located. - All rights’and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable ] Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it mightbe sifent;but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall-hot affect other
provisions of this Security Instrument or the Note which can be given effect without. the” conflicting provision.

As used in this Security Imstrument: (a) words of thc masculine gendef'shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mgan and include
the plural and vice versa; and (¢) the word "may" gives sole discretion without any ohllgatlcm to~ take any
action. .
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17 Borrower s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 8. "Intcrest
in the Property” meézns any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests trapsferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent 0f~\§hich 1s the transfer of title by Borrower at a future date fo a purchaser,

If all or any! pa,rt uf the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a béneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may requirg‘immediate payment in full of all sums secured by this Security Instrument.
However, this option shall net be-exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ‘this opticn, L‘e,rider shall givc Borrower notice of acccleration. The notice shall provide
a period of not less than 30.days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this.Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may: mvuke any remedies permitted by this Security Instrument without
further notice or demand on BmT{m er.”

19. Borrower's Right to Reinst"ate Aftei‘Aék:eleration. If Borrower mests certain conditions, Borrower
shall have the right to have enforcement of -this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale 6f the Propefty pursuant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable'Law mlght specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcmg this. Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be: due” under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument,. including, but not limited to, reasonable attorneys' fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrumént; and {d) ‘fakes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights’ mder this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lender may require
that Borrower pay such rcinstatcment sums and expenses in onc ormorc of the following forms, as sclected by
Lender: {a) cash; (b) money order; (c) certificd check;: bank <heck, treasurcr's check or cashier's check.
provided any such check is drawn upon an institution whos "@cposns -are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon? reifstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as 1f no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accgleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance: The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times Without: ,pitior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer' ") that colieéts Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan semcmg obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one_or. more . changes of the Loan
Servicer unrclated to a salc of the Note. If there is a change of the FLoan Serviger, Borrowcr will be given
writfen notice of the change which will state the name and address of the new Loan %wlcer the address to
which paytments should be made and any other information RESPA requires in® conncctlon wu‘h a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serwcer ‘othicr than the
purchascr of the Note, the mortgage loan servicing obligations to Borrower will remain with thé Loan Scrvicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless Uthermsc
provided by the Note purchaser. T
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Neither Borrdwer nor Lender may commence, join, or be joined to any judicial action (as either an
individii’iil'litig"ant ‘or-the member of a class) that arises from the other party's actions pursuant to this Security
Instrument-or that allugcs that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with thig rc_qmrerpents of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period aftér the ‘giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse. before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy
the notice and opportumty to take currectnve action provisions of this Section 20.

21. Hazardous Substam:es As uscd in this Scction 21: (a) "Hazardous Substances” are thosc substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbéstos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws-of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) "Envirshmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Envirorifnen_tal Liiw;"--and {(d) an "Environmental Condition” means a condition that
can cause, contribute to, or otherwisg-trigger-an Lnvironmental Cleanup.

Borrower shall not cause or permit the ‘presence, .use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substaices, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the EPOpef’f)f (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition or () which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverscly affects the value of the Property. The preceding twe sentences
shall not apply to the presence, use, or storage an‘the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consum'er pi'oducts)

Borrower shall promptly give Lender written notice. of (a) any 1mest1gat10n claim, demand, lawsuit or
other action by any governmental or regulatory agcncy or privaté party involving the Property and amy
Hazardous Substance or Environmental Law of which Borrowcr fias-actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leakiig, dischargé. telease or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is ‘netified by any govermmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take-all: necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligaton on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further Coven'ant and ag'_rcf: as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior “to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but-not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall. spec;fy (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the' date the’. notice is given
te Borrower, by which the default must be cured; and (d) ¢hat failure to cure the default.on or before the
date specified in the notice may result in acceleration of the sums secured b) -this Security_Instrument
and sale of the Property at public auction at a date not less than 120 days in the future.. ‘The notlce shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a: ‘court action
to assert the non-existence of a default or any other defense of Borrower to acceleration and sale; and any
other matters required to be included in the notice by Applicable Law. If the, default i lS not cured on er
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hefore the date speuﬂed in the notice, Lender at its option, may require immediate payment in full of all
sums secured: by this Security Instrument without further demand and may invoke the power of sale
and/or any’ other remedles permitied by Applicable Law. Lender shall be entitled to collect all expenses
incurred in pursuing the. remedies provided in this Seetion 22, including, but net limited to, reasonable
attorneys’ fees and costs of utle evidence.

If Lender mvnkes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of defau]t and of Lender's election to cause the Property to be sold. Trustee and Lender shail
take such action regardmg m}tlce of sale and shall give such notices to Borrower and to other persons as
Applicable Law may requite, -After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the timé and plaee and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determmes Trustee may postpone sale of the Property for a period or
periods permitted by App]lcable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purch_‘;se .the Property at any sale.

Trustee shall deliver to the- p‘lirchaser‘ Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The-recitals jn the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, includiiig, but not limited to, reasonable Trustee's and attorneys' fees; (b)
to all sums secured by this Security-Tnstrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior céurt of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall suitender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustes! Trustee shall reconvey the Property without wamanty to the
person or persons legally entitled to it. Such pcr.son or persous shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance. :

24. Substitute Trustee. In accordance with Applicablc-"i;aw,'Lé_nder may from time to time appoint a
successor trustee to any Trustee appointed hereunder “who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the t1tlc powcr and dutles conferred upon Trustce herein and
by Applicable Law. : S :

25. Use of Property. The Property is not used principally f_'blj_-é[griculﬁi_réi_:l purposes.

26. Attorneys' Fees. Lender shall be entitled to tecover its teasonable. attorneys‘ and costs in any action
or proceeding to construe or enforce any term of this Security: Instrufent, ‘The term "attorneys' fees,”
whenever used in this Security Instrument, shall include without hmltatlon atmmeys fees incurred by Lender
in any bankruptcy proceeding or on appeal. i :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN: MONEY EXTEND CREDIT,
OR TO FORBEAR FROM ENFORCING REPAYMENT OF.. A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

VA CASE NO.: 46-46-6-0678950 . 2 ;
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"BY“'Si_Gz\E‘ING_:_]:}ELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securit'}f"lnst_ruinqdf and in any Rider executed by Borrower and recorded with it.

@fﬂf" [ §auveg c%//m
Borrower . Date Date”

Nathan T. Greig *

Borrower i ;. Date Borrower Date

[Spac_i;a__i?elq_v’if '_I"i“lis'Line For Acknowledgment]

STATE OF WASHINGTON WS } ss
COUNTY OF =5 2 ag i S

Onthis _ J ¢ dayof /? £L67] ( ;J_ If C,%C ] | before me, the undersigned, a Notary Public
in and for the said State of Washmgtoﬁ/ duly commlssmncd and sworn, personally appeared
Nathan T. Greig ]
Aslton M. Greig

to me known te be the individual(s) described in and who executed thﬂ foregoing instrument, and acknowledged
to me that 7 heef. signed and sealcd the’ Sdld instrument as i &/ }\
free and voluntary acfand deed, for the uses and purposes thercm mermoned

Witness my hand and official seal affixed the day and }, ear m thlswcertlcatc above written.

My Commission expires; (%, "l - A {f

mf%ﬁ&LN’U

PAM LARSON
NOTARY PUBLIC
ETATE OF WASHINGTON O
MY COMMISSION EXPIRES Notary Public in and fCll ﬂl(‘} Stare of Washmgron residing at:
AUGUST 1, 2011 I ecen ¥ M:\L Hen, A,

{Notarial Seal)

VA CASE NO.: 46-46-6-0678950
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF Skagit, STATE
OF, Washington, AND IS DESCRIBED AS FOLLOWS:

LOT 268, "PEAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 1)," AS PER PLAT RECORDED

ON DECEMRBER. 21, 2006, UNDER AUDITOR'S FILE NO. 200612210067, RECORDS OF SKAGIT
COUNTY; WASHINGTON.

Parcel ID: P125480 AND 4915-000-268-0000

Comm_o_nlj{:_kn(_)_wn as 5304 Razor Peak Drive, Mount Vernon, WA 98273
However, by showing this address no additional coverage is provided

L
01009070037
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of AUGUST

2010  ,andis mcarpordtf:d into-arnid shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sccunty Deed (the: "Sccurlt\, Instrumcnt") of the same date, given by the undersigned (the "Borrower™)
1o secure Borrower's Note to -
NATIONWIDE MORT GAGE € ONCEPTS ALIMITED LIABILITY COPORATION

(the "Lender™) of the same date and covermg thc Pmperty described in the Security Instrument and located at:
5304 RAZOR PEAK DRIYE T L
MOUNT VERNON, WASHIN GTON“‘J_S_;.’B“ T

*-:' [Pmperty Address]
The Property includes, but is not hmlted to a parcel of land improved with a dwelling, together with other such
parcels and ccrtain common areas and facilities, as deseribed in  COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration"). “The Property 1s a part of a planned unit development known as
Skagit Highlands E

|[Name ol Plauned Unit Deyelopment]

(the "PUD™). The Property also includes Borrower's interest” in, the homeowners association or equivalent
entity owning or managing the common areas and fac1htles of the” PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest. s .

PUD COVENANTS. In addition to the covenants and agxeements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: i

A. PUD Ohligations. Borrower shall perform afl of eroW@'r's ob\igé.ti"g_ms under the PUD's Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (fi);articles of incorporation, trust
instrument or any equivalent document which creates the Owners; Assoc:latmn, and (iit) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptl} pay when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Sc long as the Owners Association mai'ntains, _wi'th a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is sat-isfa.c.;ory to Lender and
which provides insurance coverage in the amounts (including deductible levels),- for the periods, and against
loss by fire, hazards included within the term "extended coverage. " and any other hazards 1nclud1ng but not
limited to, earthquakes and floods, for which Lender requires insurance, then: :

(i) Lender waives the prmnsmn in Section 3 for thz Periodic Payment to Lr.ndcr of the yearly
premium installments for property insurance on the Property; and :

(i) Borrower's obligation under Section 5 to maintain property insurance Lovcragc on thc Property is
deemed satisfied to the extent that the required coverage is provided by the QOwners As‘xuudtmn pollLy..__

What Lender requires as a condition of this waiver can change during the te

of the loan

LOAN NO.: 501007017561 Tnitials AT% e
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'Bm::rowe'f shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master op: blanket policy.

Tn the ewnt of a distribution of property insurance proceeds in licu of restoration or repair following a loss
to the Proferty, of o comithion areas and facilities of the PUD, any procecds payablc to Borrower are hereby
assigned and shall be paidto-Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, whether ar not then due, with the excess, if any, paid tc Borrower.

C. Public Llﬂblllf} Insurance Borrower shall take such actions as may be reasonable to insure that the
Owners Association mamtama a publlc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. )

D. Condemnatmn Thc proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for .any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procc:eds shall be dpphcd by Lender to the sumns secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent.__,B‘o__:r.r{i'wcr shall not, except after notice to Lender and with Lender's prior
written consent, either partition Or{_su-b'divjq;thé Property or consent to:

{i) the abandonment or terminatich of tﬁa PUD, except for abandonment or termination required by
law in the case of substantial destruction by ﬁrc or other casualty or in the case of a taking by condemnation or
eminent domain; : :

(ii) any amendment to any provnswn of thu "C onstituent Documents” if the provision is for the express
benefit of Lender;

(iii} teormination of professional managf:mcnt and assumption of sclffmanagement of the Owners
Association; or : .

(iv) any action which would have the effect of rendcrmg the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower docs not pay PUD dues and asscssmcnts when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph-F shal] become additional debt of Bormrower
secured by the Security Instrument. Unless Borrower and’ Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the No_te rate and shall be payable, with interest,
upen notice from Lender to Borrower requesting payment. [

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provmons contained in this PUD
Rider.

%!’Zf '/4,,/_ (Scal) /M/ // /

(Seal)
-Borrower -Borrower
Nathan T, Greig Ashton M. Grelg

(Seal) L T (Seal)
-Borrower e H0F - Borrower

LOAN NO.: 501007017561 A
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF ERI/TETER_ANS 'AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN ANI D ASSUMPTION POLICY RIDER is made this 19TH day
aof  AUGUST , 2010 . e , and is incorporated into and shall be deemed to amend
and supplement the Mortgage Deed ‘of Trust or Deed to Secure Debt {herein "Security
Instrument") dated of even’date- herew1th given by the undersigned (herein "Borrower") to
secure Borrower's Note to '

NATIONWIDE MORTGAGE CONCEPTS A LIMITED LIABILITY COPORATION

{herein "Lender") and covering the_ .Propert.y-“descnbed in the Security Instrument and located

at '

5304 RAZOR PEAK DRIVE: MOUNT VERNON WASHINGTON 98273
[i?rqperty Address]

VA GUARANTEED LOAN COVENANT: In addition. to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

if the indebtedness secured hereby be guarant&ed q_r_msured under Title 38, United States
Code, such Title and Regulations issued thersurder ,aﬁd_ in..effect on the date herecf shall
govern the rights, duties and liabilities of Borrower-and Eender. Any provisions of the Security
Instrument or other instruments executed in connection with: said indebtedness which are
inconsistent with said Title or Regulations, inciuding, ‘but not limited to, the provision for
payment of any sum in connection with prepaymen"t of the secured indebtedness and the
provision that the Lender may accelerate payment of' the: secured-indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended. or negated to the extent
necessary to conform such instruments to said Title or Regulatlons

LOAN NO.: 501907017561
CASE # VA CASE NO.: 46-46-6-0678950

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT
GUARANTY
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LATE CHARGE: Al ‘Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover'the esxtra expense involved in handling delinquent payments, but such
"late charge" shail not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured, heredy, ‘uniess such proceeds are sufficient to discharge the entire
indebtedness and all proper costs .and expenses secured hereby.

TRANSFEROF THE PROPERTY Thls loan may be declared immediately due and payable upon
transfer of the Property. se¢uring stich loan to any transferee, unless the acceptability of the
assumption of the loan s estabhshed pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer (assumptlon) ‘of the Property shall also be subject to additional
covenants and agreements as set forth below

(a) ASSUMPTION FUNDING FEE A fee equal to ONE HALF OF ONE PERCENT { 50 %)
of the balance of this loan as of the ‘date of transfer of the Property shall be payable at the
time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails: to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured-by this instrument, shall bear interest at
the rate herein provided, and, at the option of the“payee of the indebtedness hereby secured
or any transferee thereof, shall be immediately die and payable. This fee is automatically
waived if the assumer is exempt under the prowsrens of 38 U S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE. Upon appilcatlon for approval to allow
assumption of this loan, a processing fee may be charged by.the loan holder or its authorized
agent for determining the creditworihiness of the assumer ‘and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38, Unrted States Code applles

() ASSUMPTION INDEMNITY LIABILITY: If this obhgatlun A8 assu;m:ed, then the assumer
heraby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees.to indemnify the
Department of Veterans Affairs to the extent of any claim payment arlsmg from the guaranty
or insurance of the indebtedness created by this instrument. .

LOAN NO.: 501007017561
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IN WITNESS WHEREOF Borrower( )} has executed this VA Guaranteed Loan and Assumption

Policy Rider.
Lt A /‘*

-Borrower -Borrower

Nathan T. Greig ;o Ashton M. Greig

-+-Borrower -Borrower

LOANNQ.: 501007017561
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