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VETERANS AFFAIRS OR ITS AUTH.RTZED
AGENT.

DEFINITIONS

fords used in multiple sections of this document are defined below and other words are defmcd in SﬂCthﬂb
10, 12, 19 and 20. Certain rules regarding the usage of words used in this document are also prov1ded 1n' .
Section 15. :
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____(A)___--"‘Security Instrument” means this document, which is dated August 26, 2010 ,
_together with all Riders to this document.

(B) “Borrbwer” is Denise M. Fox, an unmarried individual

Borrcwer.-is'"the:_trlistdr under this Security Instrument.

(C) “Lender” is Golf Savings Bank _
Lender is » a Washington Stock Savings Bank organized
and existing undet the.laws of the State of Washington . Lender’s address is
6505 218th St SW, Ste 9 Mountlake Terrace, WA 98043

(D) “Trustee” is Land ;Ti;tl_e Company of Skagit County

{E) “MERS” is Mortgage Electromc Regmtranon Systems, Inc. MERS is a sgparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is orgarized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, tht MI 48501-2026, tel. (888) 679-MERS.

(F) “Note™ means the promissory note 31gned by Barrower and dated August 26, 2010
The Note states that Borrower owes Lender Eighty Nine Thousand Nine Hund red and no/100

Dollars (U.S. §89,900.00 ) plus interest.
Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 01, 2040 . .

(G) “Property” means the property that is d&scnbed be]ow undcr the heading “Transfer of Rights in the
Property.” . ;

(H) “Loan” means the debt evidenced by the Note, plus interest, any p_rep;ay_me_nt charges and late charges
due under the Note, and all sums due under this Security Instrument; plus interest, .

(I) “Riders” means all Riders to this Security Instrument that are executed b}'ﬁ. Borrower, The following
Riders are to be executed by Borrower [check box as applicable]: :

[ ] Condominium Rider [ ] Graduated Pavment Rider -

[ _] Planned Unit Development Rider [ X] Other(s) [spec1fy] VA Assumptlon Rlder

() “Applicable Law” means all controlling applicable federal, state and local statutes regulatlons,
ordinances and administrative tules and orders (that have the effect of law) as well as all apphcablc ‘final,
non-appealable judicial opinions. If the indebtedness secured hereby is guaranteed or insured under Title 38,
United States Code, such Title and Regulations issbed thereunder and in effect on the datg hereof shall '
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: govern the rights, duties and liabilities of the parties hereto, and any provisions of this or other instruments
executed in_connection with said indebtedness which are inconsistent with said Title or Regulations are
hereby amended to conform thereto.

(K‘) _“Coinmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges-that-are imposed on Borrower or the Property by a condominium association, homeowners
association or similar-organization.

(L) “Electronic Funds ‘Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or’similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer;. or magnetic tape so as to order, #struct, or authorize a financial institution to debit ot
credit an account. Such tgrm_inéludes, but is not limited to, point-of-sale transters, agtomated teller machine
transactions, transfers iniﬁat'éd.by telephone, wire transfers, and automated clearinghouse transfers,

(M) “Escrow Items” méapé those iteﬁls that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of; the Property; (ii) condemnation or other taking of all or any part of the
Property; {iil) conveyance in tieu'of: --cond_emnatiou; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. = * -

(0) “Periodic Paymeni” means the regdlarl'ﬁ_schéduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3-of-this Security Instrument.

(P) “RESPA™ means the Real Hstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part-3508), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirernents and testrictions that are imposed in regard to a
“federally related morigage loan” even if the Loan does-not qualify, as a “federally related mortgage loan”
under RESPA. R

(Q) “Successor in Interest of Borrower™ means any party that has 'té}kéﬁ_title_to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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/. TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors

and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the

i't:_fmym_e_:nt’ of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance

of Barrewer’s covenants and agreements under this Security Instrument and the Note. For this purpose,

Borruwcr--'i'rrev@cébly grants and conveys to Trustee, in trust, with power of sale, the following described

properfy located in the . County _ of Skagit o ;
W "L [Type of Recording Turisdiction] [Name of Recording Jurisdiction]

See attached Ie_i;";;l 'ﬁd'é's.c_:ription made a part hereof

Tax Account Number(s): 4061-003-001-0019, 4061-004-002-0008

which currently has the address of 45239 Ross Alley
[Strest]
Concrete S Washi_ngton 98237 (“Propert-y AddIf:SS”):
[City] - [Zip Codej

TOGETHER WITH all the improvements now or-hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds-only legal title to the interests gramted by
Barrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
but not Hmited to, the right to foreclese and sell the Property; ‘and 10 take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument., .

BORROWER COVENANTS that Borrower is lawfully seised of the estaté hereby conveyed and has
the right to grant and convey the Property und that the Property is unenctmbered, except for encumbrances
of record. Barrower warrants and will defend gemerally the title to the Property-against all claims and
demands, subject to any encumbrances of record. S A

THIS SECURITY INSTRUMENT combines uniform covenants for national Use.and non-niform
covenants with limited variations by jurisdiction to constitate a uniform secutity instrument covering real
property. e T

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: AT

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and ‘Late Charges..
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iterns,
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made m U.S.

" ctirrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢c) certified check, bank check, treasurer’s check or cashier’s check,
pro‘nded Any- such check is drawn upon an institution whose deposits are msured by a federal agency,
instrurmentality, or entity; or (d) Electronic Funds Transfer.

Payments, are déemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice prov isions In Section 14.
Lender may return atly payment ot partial payment if the payment or partial payments are insufficient to
bring the Loan current: Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payments in the fture, but Tender i is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment i applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or teturn them to Bomower, ___I_t ot applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relievé Borrower from making payments due under the Note and this
Security Instrument or performing the covenzmts and agreements secured by this Security Instrument.

2. Application of Payments or 'Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: () interest due
under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges. second to any other amounts due under this Security Instrument, and then to
recuce the principal balance of the Note.

If Lender receives a payment from Borrower for a. deimquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than ane Periodic Payment is outstanding, Lendcr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and. to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late bh’arges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described i the Nate. _

Any application of payments, insurance proceeds, or Miscellaneous. Ptoceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a surn (the “Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority cver this Se{:urlty Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground remts on the Properw if any; and
(¢) premiums for any and all insurance required by Lender under Section 5. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may. require-that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such-dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fomish to Lender all notices of zunounts 1o be
paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless -Lénder ‘waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive: Bomrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver’ ‘may ‘only be'im
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, thé arounts due”
for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires 5hd11_= i
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furmsh to Lender receipts evidencing such payment within such time period as Lender may require.

" Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deerned to be
a-covenarit and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is
ised in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant @ a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, [.ender may exercise its rights under Section 9 and pay such
arnount andl Bormower shall then be obligated under Section 9 to repay (0 Lender any such amount. Lender
may revoke ";hc';wziiv'f:r as to any or all Escrow Items at any time by a notice given in accordance with Section
14 and; upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may; at any time, collect and hold Funds fa an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender ‘shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ‘expenditures of future Escrow ltems or otherwise in accordance with Applicable

The Funds shall be -held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender‘shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall' not charge Borrower for holding and applying the Funds, annually
analyzng the escrow account, or ve'ri_t_‘ying'-tt_l_'é' Escrow Items, unless Lender pays Borrower interest on the
Funds znd Applicable Law permits Lé_nd_f:r'lf.b"m:ike such a charge. Unless an agreement is made i writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings an the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to. Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in. éscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance withi RESPA. [f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bormrower shall pay to
Lender the amount necessary to make up the shortage in'accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esérow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Léfider the amount necessary 1o make up
the deficiency in accerdance with RESPA, but in no more than [2 mionthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. o

4. Charges; Liens. Borrower shall pay all taxes, assessments, chafges, fines, and impositions
attributable to the Property which can attain priority over this Secority Instrumerit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues: Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this. Security Instrument unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in 2 marniner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the liei in"good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s bpinidﬁ gpérate to prevent
the enforcement of the lien while those proceedings are pending, but only until such- proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to [énder-subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subij ect to a'lied which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifyirig the lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take oneé of more,
of the actions set forth above in this Section 4. A A

Lender may require Borrower to pay a one-time charge for 4 real estate tax verification and/or reporting -
service used by Lender in connection with this Loan. Lo
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5. Property Insurance. Borrower shall keep the improvements now existing cr hereafter erected on

. “""_the Property insured against foss by fire, hazards included within the term “extended coverage, * and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
instrance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requucs What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The, msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove’ Borrower s chaoice, which right shall not be exercised unreasonably. Lender may require
Borrowér.t0 pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certification and- trackmg services; or (b) a one-time charge for flood zone determination and certification
services and subséqueént’ charges each time remappings or similar changes occur which reasonably might
affect such determiniation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal’ Emeroency Management Agency in connection with the review of any flood zone
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opuon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might prov1de greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of ‘the insurance coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtamed Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at
the Note rate from the date of disbursement. and shall be payable, with such interest, upon notice from Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. “Lénder shall. have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly gwe to-Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuranée coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such pohcy shall mcludc a standard mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the 1 1nsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unl_:_ess Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance:was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration.or tepair 1§ “economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such P_‘rc_)perty to cnsure the work
has been completed to Lender’s satisfaction, provided that such mspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a smgle payment orin a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to,pay Borrowér any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econortically feasible or Lender’s security would be lessened, the insurance proceeds shall be- applied to
the sums secured by this Security Instnament, whether or not then due, with the exccss 1f any, pald to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. S

If Borrower abandons the Property, Eender may file, negotiate and settle any available msurance cla1m
and related matters. If Borrower does not respond within 30 days to a notice from Lender that: the insurance.

carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day- pet__lod will
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[ . bégin when the notice is given. In either event, or if Lender acquires the Property under Section 24 or

" otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
neot to exceed the amounts unpaid under the Note or this Security strument, and (b) any other of Borrower’s
rights (other then the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering. the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may 1se the insurance proceeds either to repair ot restore the Property or to pay amounts unpaid under the
Note or thi§ Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within’60.days-after the execution of this Security Instrument and shail continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of cccupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist which are beyond Bormmawer’s control.

7.  Preservatiom, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower.is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deercasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is ndt eonomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further detcrioratfon or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the’ taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lendér has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the nsurance or condemmation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspéction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall ‘be*in: default if, during the Loan application
process, Borrower or any persons or entities acting .at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(cr failed to provide Lender with material information) ini connéction withthe Loan. Material representations
include, but are not limited to, representaticns concermng Borrowar S ocuupancy of the Property as
Bormower’s principal residence,

9. Protection of Lender’s Interest in the Property and R]ghts Under this Security Instrument.
If (2) Borrower fails to perform the covenants and agreements contained {n this Secunty Instrument, (b) there
is 2 legat proceeding that might significantly affect Lender’s interest in the Property.and/or rights under this
Security Instrument (such as a proceceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a len which may attain priority over this Security -Instrament or to enforce laws or
regulations), or (c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights undér this Security
Instrument, including protecting and/or assessing the value of the Property, and:securing | and/or repairing the
Preperty. Lender’s actions can include, but are not hmited to: (a) paying any sufns secured by alien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured. position
in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make tepairs, change locks, replace or board up doors and windows, drain water from pipes, chirninate
building or other code violations or dangerous conditions, and have utilities turned on ot off: Althouoh
Lender may take action under this Section 9, Lender does not have to do so and is not undet. any dogy- or" i

obligation to do so. It is agreed that Lender incurs no liability for not taking awy or all actions: duthonzed P

under this Secticn 5.
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. " ’Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
" sécured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dlsbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestmg
payment.

wIF th]s Seeurltv Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Tt Eo_r_rower__ acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the nierger in writing.

10. -Assignment .of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall‘be.paid to Lender.

If the Property it damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration” period, Lender shall have the right to hold such Miscellaneous Proceeds umtil
Lender has had an opportumtv to mspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such-ifi QDECUOD shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is madc in writing or ‘App'ili(':able Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be requireid 4o pay Botruwer any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not econon’ucallv feasible or Lender’s security would be lessened. the Miscellaneous
Proceeds shall be applied to the sums securéd, by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destmctlon or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secumy Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a partial taking, destruetmn or loss in value of the Property in which the fair market
value of the Property immediately before the parhal taking, destruction, or loss in value 18 equal to or greater
than the amount of the sums secured by this Security [nstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) the total amount of the sumé-secured” 1mmed1ate1y before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediatcly before the
partial taking, destruction, or loss in value, Any balance shall be paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction; or.loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction; or foss in value, unless
Borrower and Lender otherwisc agree in writing, the Misccllaneous Proceeds shall be apphed to the sums
secured by this Security Instrument whether or not the sums are then due.-

If the Property is abandoned by Borrower, or if, after notice by Lender to, Borrower that the Opposing
Party (as defined in the next sentence) offers w make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender. is. authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that.owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 10’ \’hscell.meous
Proceeds. - -

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s he'gun.-- that, in
Lender’s judgment, could result in forfetture of the Property or other material impairment of Lender’s -
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and; if

acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to' be.
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___dngl-iSSed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
isbipairment of Lender’s interest in the Property or righes under this Security Instrument. The proceeds of any
award ot ‘claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hcrcby ass1gned and shall be paid to Lender.
*. All. Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be applied
in“the ordef pravided for in Section 2.

11. -Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymefit of maodification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower cr dity Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intérest.of Borrower. Lender shall not be required to commence proceedings against any
Successer in Ir'r'ter'e'st of Bafrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot
any Successors ln Irrt_eréét-df_ Borrower. Any forbearance bv Lender im exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or inl afmounts leSS than the amount then due, shall not be a waiver of or preciude the
excrcisc of any right or remedy .

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 “co-signer™): (2) is co-signing this Security
Instrument ooly to mortgage, grant'; and convey the co- signer’s intetest in the Property under the terms of this
Security Instrument; (b) is not personaily abligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agreez to extend, modify, forbear or make any
accommodations with regard to the nerrns .of this Security Instrument or the Note without the
€a- 51gner s consent.

Subject to the provisions of Section 17 amy Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in*-writing, and i$ approved by Lender, shall obtain all of
Bomrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security, Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security. Instrument shall bind (except as provided n Secticn
19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for serv1ces performed in connection with
Borrower’s default, for the purpose of protecting Lender’s intérest in the Property and rights under this
Security Instrument, including, but not limited te, attorneys’ fegs, property inspection and valuaticn fees, In
regard to any other fees, the absence of express authority in this Seeﬂrity.lﬁshumém to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinmimn loan charges, and that law.is fmally interpreted so
that the interest or other loan charges collected or to be collected mnncctlon with the Loan exceed the
permitted limits, them: (a) any such loan charge shall be reduced by the amount necessary: to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower swhich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces priacipal, the réduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment. to Borrower
will constitute a waiver of any right of action Borrower might have anising out of such overcharge: :

14. Notices. All notices given by Bomrower or Lender m connection with this Secunty Instrurnent_'--=_
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to’ '

have been given to Borrower when mailed by first class mail or when actually delivered to Bormwer s u{Jtu,c o
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[ address if sent by other means. Notice to any one Borrower shall coustitute notice to all Borrowers unless

" Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrotwer has designated a substitute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address then' Borrower shall only report a change of address through that specified procedure. There may be
otity ome desighated notice address under this Security Insirument at any one time. Any notice to Lender shall
be given by=del=__w eririg i or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designmated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deerhed to have been given to Lender until actoally reccived by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the c,orrespondmg reguirement under this Security Instrament.

15. Governing Law; Severablhty, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.in this.Secufity Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable ‘Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall:not-be construed as a prohibition against agresment by contract. In the
event that any provision or'clalse.of this Security [nstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other prowsmns of thls Sccunty Instrument or the Note which can be given effect
without the conflicting provisiont..” .

As used in this Security Instrumcnt (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of" the feminine gender; (b) words m the singular shall mean and
include the plural and vice versa; and (c) the word ‘miy” gives sole discretion without any obligation to take
any action.

16. Borrower’s Copy. Borrower shaﬂ bc given one copy of the Note and of this Security Instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upen transfer
of the Property securing such loan to any transferee, unless thie acceptability of the assumption of the loan is
established pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give' Borrower: notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this-Security Tnstrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may mvoke any remedles permitted by this Security
Instrument without further notice or demand on Borrower. : :

18. Borrower’s Right to Reinstate Afier Acceleration. Jf Borrcwer meets certain conditions,
Borrower shall have the right to have enforcement of this Security Insm_:ment dlsco_ntmued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to’any power of sale contained in this
Security Instrument; (b) such other period as Applicable T.aw might specify for the‘termination of Borrower s
right to reinstate; or (¢} entry of a judgment enforcing this Security Imstrimment. Those’ conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occuired; {b) cures any defauit of any other covenanis”™ gr agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, 'b_ut_npt--liinitéd 1o, reasonable
attorneys” fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights uhder this. Secunty
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenscs in éne or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank. check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose depnsns arc' '
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstaterment .~
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[ . by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
" acceleration had occurted. However, this right to reinstate shall not apply in the case of acceleration under
Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notg- (together with this Security Instrument) can be sold one or more times without prior notice to
Boarrgwer: A sile might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments- due under the Note and this Security Instryment and performs other mortgage lean servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Toan Scrvicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer,
Borrower will be'givén writien notice of the change which will state the name and address of the new Loan
Servicer, the address. to which payments should be made and any other informmation RESPA requires in
connecticn with a notice of transfer of servieing. If the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan. Servicer-orbé transfetred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nior-Lender 'may. commence, join, or be joined to any judicial action (as either an
individual litigant o the memberof a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the-other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrewer, or Lender has notified the other party (with such notice given
in compliance with the requirements of Se_ct__lot_l_ 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such fiotice to take corrective action, If Applicable Law provides a
time period which must elapse before certdin action’'can be taken, that time period will be decmed to be
reascnable for purposes of this paragraph. The ‘notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 24 and the notice of acceleration given to Borrower pursuant to Section 17
shail be deemed to satisfy the notice and opportmuty to take cotrective action provistons of this Section 19.

20. Hazardous Substances. As used in this Secuon 20: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follewing substances: gasoline, kerosene, other flammable or toxic:petroleum products, toxic pesticides and
herbicides, volatile sofvents, materials containing asbestos..or formaldehyde, and radioactive materials;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) zn “Environmental
Condition” rmeans a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, digposal,”storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or inthe Proper’ty'.-_ Borrower shzll not de,
nor allow anyone elsc to do, anything affecting the Property (a) that is’in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,‘use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preceding two
sentences shail not apply to the presence, use, or storage on the Preperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products) L

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand lawsuit or
other action by any governmental or regulatory agency or private party involving the .Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lzaking, discharge, reledse or threat of
release of any Hazardeus Substance, and (c) any condition caused by the presence, use Or release of'a™
Hazardous Substance which adversely affects the value of the Property, If Bomrower leamns, or is nottﬁed by' '
any governmental or regulatory authority, or any private party, that any removal or other remediation of amy -~ °
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_Hagardous Substance affecting the Property is necessary, Botrower shall promptly take all necessary
" rémedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lendér for an Environmental Cleanup.
' © 21. Fundiog Fee. A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the Property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for'the Department of Veterans Affairs, If the assumer fails to pay this fee at the time of transfer, the
fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and; at.the option of the payee of the indebtedness hereby secured or any transferee thereof,
shall be immediatcly dug and payablc. This fee is automatically waived if the assumer is exempt under the
provisions of 38°U.S! C. 3729(c) (Note: The funding fee for loans assumed between 12/13/02 and 9/30/03
will be 1 percent.) "

22, Processing Charge. Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan hoider or its authorized agent for determining the creditworthiness of the
assurner and subsequenﬂy revisitig: 1tie holder’s ownership records when an approved transfer is completed.
The amount of this charge shall not exceed the maximum established by the Department of Veterans Aftairs
for a loan to which Section 3714 of Chaptar 37, Title 38, United States Code applies.

23. Indemnity Liahility. If this ‘obligation is assumed, then the ussumer hereby agrees to assume ail
of the obligations of the veteran‘inder the terms of the insttuments creating and securing the loan. The
assumer further agrees to mdemmfy__t_he Depa_rtn_lent of Veterans Affairs to the extent of any claim payment
arising from the guaranty or insurance-of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lender s‘h_all'give notice to Borrower prior to acceleration following
Borrower’s breach of any covenani or. dgreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
() the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defauft must be cured; and (d) that failre to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public-auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters reguired io" be inclided in the notice by Applicahle
Law. If the default is noi cured on or before the date specified in the iotice, Lender at is option, may
require immediate payment in full of all sums secared by this- Securlty Instrument without further
demand and may invoke the power of sale and/or any other remedies permltted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower .and to other
persons as Applicable Law may require. After the time required by Applicable: Law.and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell-the Property at
public auction to the highest bidder at the time and place and under the terms des;gnated it the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone’ sale’ of the
Property for a period or periods permiited by Applicable Law by public announcement-at thé time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale. . R

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wnthout .any

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall he prima facie .- o

evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale'in the, '
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7 . following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
.atiomeys fees; {b) to all sums secured hy this Security Instrument; and (c¢) any excess to the person or
persons legal]y entiiled to it or to the clerk of the superior court of the county it which the sale
took place.:
L 25, Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall
réques_t .Tmsgtee to reconvey the Property and shali surrender this Security Instrument and all notes evidencing
debt secured by, this Security Tnstrument to Trustee. Trustee shall reconvey the Property without warranty to
the person’or persons legally entitled to it. Such person or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any, Tristee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trusteg shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

27. Use of Property: The pmperty is not used principally for agricultural purposes.

28. Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever nsed in this Sccﬁﬁtyflﬁstruménh’éhall inchude without limitation atiorneys’ fees incurred by Lender
in any bankruptcy proceeding or on'appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
- - CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
5 -ENFORCEABLE UNDER WASHINGTON LAW,

' BY. SI(JNIN(J BELOW, Borrower accepis and agrees to the terms and covenants centained in pages |
through 16 of this Secunty Instrument and in any Rider executed by Botrower and recorded with it.

/\7%%\747’ {Seal) (Seal)

Denise M. FOX -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witpess: S " Witness:
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___State of Washington ]

| i..CountvofS@ [75" )

L _ On this day personally appeared before me Denise M. Fox

, to me known to be the mdividual(s)

descnbed in and’ who exccutcd the within and foregoing instrument, and acknowlg tha})he (she or they)
signed the sameg-ds. his (her or their) free and vohmiary act and deed, for uses an,d purposes therein

mentioned, _
Given under my hanc[ and official seal this 2 _§‘/“ j& /0
i “\nuum,u
o . \
&N \"—_ﬁ!'.'.‘.".’ﬂe —>
goentmera, A
Sqgponeip,
GG T
: "8 - \CP - :‘ g g0 Notary Phlic in and fiar fhe State of Washingion residing at:
L0 0000 SOS /{”/‘/’W?
“, ’s'a'-"';:%\‘\\@ P
'm,”m:' "\:‘,‘“\,\\\ My commission expires: g‘g "(5’7-'5* / 3
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' ""ééh'édMe.+‘A-1”
DESCRIPTI O]\

PARCEL w -

Lot i, Bloc-k “EVERETT‘S SECOND ADDITION TO CONCRETE, SKAGIT COUNTY, WASH.." as
per piat recorded'i n Volumc 4 of Plats, page 13, records of Skagit County, Washington;

TOGETHER WITH that pomon of vacated Reitze Street lying between the North line of said Lot | of Block
3 extended East and the Souﬁh line of said Lot | of Block 3 extended East, which reverts to said premises by

operation of law.
Situate in the Town of coﬁi;reté, Couniy of Skagit, State of Washington.
PARCEL “BY; S

Lots | and 2, Block 4, * EVERE“'T‘S SEL,OND ADDITION TO CONCRETE. SKAGIT COUNTY.
WASH.," as per plat recorded 1n Volume 4 of Plats page 13, records of Skagit County, Washmgton,

EXCEPT that portion conveyed to Skagit Caunty for road purposes by deed recorded July 6. 1918 1n Volume
110 of Deeds, page 348, under Auditor’s Fll& Na 126496, records of Skagit County, Washington.

AND EXCEPT that portion, if any lying w;thm ﬂle City street nght—ot‘ way adjoining the East Jine of said
premiises. .

Situate in the Town of Concrete. County of Skagit, Staté;of'Washfini_gton.
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ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETER, ._s AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTIO_N R_J_DER is made this 26th day of August 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Insttument™) of the same date given by the undersigned (the “Borrower”) to
secure Boower's Note to Golf Savmgs Bank, a Washmgton Stock Savings Bank

(the “Lender™) of the same date and oV ermg the Property described in the Security Instrument and located at;
: “45239 Ross Alley
Cencrete WA 98237

: [P_rpperr} ‘Address)

ASSUMPTION COVENANTS. In addition to the cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferce, unless the acceptability of the
assumption of the loan is established pursnant to .Section 3714 of Chapter 37, Title 38, United
States Code.

B. Funding Fee Clause. A fee equal to one- half of 1.percent of the balance of this loan as
of the date of transfer of the property shall be payable at the time of transfer 1o the loan holder ot
tts authorized agent, as trustee for the Department of Veterims Affaits; If the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by
this instrument, shall bear interest at the rate herein provided; and at. thie. option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is autoratically waived if the assumer is exempt under the provisions of 38.11.5.C. 3729(c).

C. Processing Charge Clanse. Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized aoent for determining
the creditworthiness of the assumer and subsequently revising the holder’s ownershtp records
when an approved tansfer is completed. The amount of this charge shalt not: exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section3714 of Chapter 37,

Title 38, United States Code applies.

D. Indemnity Liability Assumption Clause. [f this obligation is assumed, then the assumer.
hereby agrees to assume all of the obligations of the veteran under the terms of the instriments .
creating and securing the loan. The assumer further agrees 1o indemmnify the Depamnent of .
Veterans Affairs to the extent of any claim payment arisig from the guaranty or msurance Gf the,
indebtedness created by this instrument.

MULTISTATE VA ASSUMPTION RIDER—Single Family—UNIFORM INSTRUMENT

GREATOCCS s

TEM 7550L1 To Crder Call 1-800-068-5775 [ Fax 616-484-3488

S R

Skagit County Auditor
8/31/2010 Page 18 of 19 3:49PM



G BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
L and 2 of this Assumption Rider.

f@"‘w 77’%’ (Seal) (Seal)

Demse M FOX : -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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