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DEED OF TRUST 46.46-6-0679170

MIN: 1002722000046?6685 GUARDIAN NORTHWEST TITLE CO.
Grantor(s): e ) 0 D )0 L‘)

(1) DAVID M. SLATER P

(2)

(3)

(4)
Grantee(s):

{1) WINDERMERE MORTGAGE SERVICES SERIES LLC

(as agent for HomeStreet Bank)
(2) Trustee(s): GUARDIAN NORTHWEST TlTLE & ESCROW
Legal Description (abbreviated): LOT 25, "PLAT OF NORTH WOODS

' ' édditiona] legal(s) on page 4
Assessor’s Tax Parcel ID #: 48100000250000 P { 3-0[/ q"f

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deﬁned n- SCCt]OI:IS
3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this document are aiso pmwded in
Section 15. : :
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'l_iabiliti_es_ of the partics hereto, and any provisions of this or other instruments executed in connection with said
_indebfcdness which are inconsistent with said Title or Regulations are hereby amended to confomm thereto.

'.-(K) “Commumt} Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and oiher
charges that are imposed on Borrower or the Property by a condominium association, homecowners association
or slml_l_ar_orgamzz;tmn

(L) “Electronic. Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes; bist is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” _mqan$ .thd's_é__itt:_r__ns that arc described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than instirance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Propcrty (i) .tondemnation or other taking of all or any part of the Property;
(i) conveyance in lien of condemnatlon, or- (W) mlsrepresentatmns of, or omissions as to, the value and/or
condition of the Property.

(0) “Periodic Payment” means the regular'l'y s_chédu]cd amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section'3 of this'Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), 4¢ they might bc amended from time to time, or any additional
or successor legislation or regulation that governs the same sub_fect ‘matter. As nsed in this Security Instrument,
“RESPA” refers to all requirements and restrictions that ate imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

{€)) “Successor in Interest of Borrewer” means any party ;h;lt'ﬁés mkél_l title to the Property, whether or
not that party has assumed Bosrower’s obligations under the Note and/or this Security Instrument.
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However, if any check or other instrument received by Lender as payment under the Note or this Security
JInstrament is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
. the Note and this Security Instrument be made in one or morc of the following forms, as selected by Lender:
“{a) cash: (by money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is:drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or
entny, or (d) Electronic Funds Transfer.

Payments are: deemed received by Lender when received at the location designated in the Note or at
such other location as iay be designated by Lender in accordance with the notice provisions in Section 14.
Lender may Teturn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan cutrent. Lender-may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any. rights hereunder or prejudice to its rights to refuse such payment or partial payments
in the future, but Lendér is not-obligated to apply such payments at the time such payments are accepted. If
gach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapphied funds until Borrower makes payment to bring the Loan current. If
Bormower does not do so within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borower from inaking payments due under the Note and this Security Instroment
or performing the covenants and agre/éfncnts secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apphed by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; {(c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in'which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amoums due under this Security Instrument, and then 1o reduce the
principal balance of the Note.

If Tender receives a payment from Borrower for a. dellnquent Periodic Payment which includes a
sufficient amount {o pay any late charge due, the payment may he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is appl:ed to the fiill payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voiuntary prcpayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insorance proceeds, or Mlsccl]aneous Procecds to principal due vnder the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid ir full, a sum (the “Funds™) o prowdc for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; and (c) premiums
for any and all insurance required by Lender under Section 5. These items are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Cammumty Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounis to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the
Funds for any or all Escrow Kems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which paymient of
Funds has been waived by Lender and, if Lender requires, shall furpish to Lender receipts evidencing such™
payment within such time period as Lender may require. Borrower’s obligation to make such paymients and
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shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender-tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance

. carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s

“¢hoice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or
(b)a one—tlme charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be’ re:spon51blc for the payment of any fees imposed by the Federal Emergency Management Agency
in conmection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower failg to maintain any of the coverages described above, Lender may obtain insurance coverage at
Lender’s option and Borrower s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide
greater or lesser coverage, than. was_previously in effect. Borrower acknowledges that the cost of the insorance
coverage so obtained might. significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon potice from Lender to Borrower requesting payment.

All insurance policies requiréd by Lender and rencwals of such policies shall be subject to Lender’s right
to disapprove such policies, shall inchide a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If
Lender requires, Borrower shall prompily give to. Lender all receipts of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall mclude a standard mortgage clause and shall name Iender as
morigagee and/or as an additional loss payee. -

In the event of loss, Borrower shall give prompt nofice-to. the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless’ Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not ihe underlying insurance ‘was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or.repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall haye the right fo hold such insarance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in aséries of progress payments as the work
is completed. Unless an agreement is made in writing or Applicable Law raqulres interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any: inferest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is ot economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, pard to Borrower Such insurance
proceeds shall be applied in the order provided for in Section 2. -

If Borrower abandons the Property, Lender may file, negotiate and settle any avallab]c insurance claim
and related matters. 1f Borrower does not respend within 30 days to a notice from Lcndcr that the insurance
catrier has offered to setile a claim, then Lender may ncgotiate and settle the claim. The 30-day period
will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 24 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceedb in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insuranice pO]lclf:S b
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender rnay usg

WASHINGTON—Singlc Family—ENIFORM INSTRUMENT

MERS GreatDocs

ITEM 2706L7 (04712) {Page 7of 14)
MFWA3314 0000467668 .-

\\W\ﬂ\\W\%\\‘&\\%\M\\‘&\W\%\\

ounty Auditor

tC
Skagi ot AT 3:26PM

8/31/2010 Page. o



Imdsz e 2l 8 abed OLOZ/IE/MR

S ' loypny Ajunod ubexs

s 98001800102
g RN
“ {pi 40 g 8bd) {21.40) 91002 WALl
mSrane, SHIW

INANQALSNI WHOAIND —ATwre] afes—y O LONTHS VAL

: -“Junim Ul 310w 2y 0 saoife
JQPUQ"[ ssoun aﬂlel:u 10U [[BYS 2N 23] JY) pue ployasea) o ‘Auoadold aU1 o1 opn aaf sannboe smonog Iy
“asBay al:[], ;o SUOIS[AO.IC[ o [[& quas Ajdwiod [[eys 2MOL0F ‘PIOYSSEI] B UO SI JUatnnsa] AJLInoag sty J
msm&ed Fuusanboi 1moeuog 0) 1pus wog 2o1j0u voda “isazeu qons yum o[qedad aq [[eys pue
;usmas,mqslp JO 9jup 5T WO 3per OJON Y} 18 1S210)U] 163q [JBYS SHUROWE 38a(] | “JuSUIIST] AJLmoog siyp £q
PoGRS 1IMOLIOE JO 192P [euomppe aUL093q [[FYS & WOL02g SIY) IDpun I9pus Aq pasmqsip sjunowme Auy
6 UONSS SIY) IOpun poziioyjne suonde [[e Jo Aue Surye} jou 10] AN[Iqel] OU SINOUT J3puUDT
1eq) paoide s3] 08 op o) uopedijqo Jo Anp Aue Iopun 10U ST PUE 05 0P 0) ARY JOU S30P IPUIT ‘§ UOHIS 1Y)
Japum uonor aye} e Jsptiéj YBNoYIY “JJO 10 U0 POTINY SALIK JALY PUB ‘SUCIIPUOD SNOBTuEp 10 SUOIE[OIA
opos o o Fuipling steanmia. ‘sadid woy mjem welp ‘smopuim pue stoop dn pleoq io osedal ‘syosof
a8ueqa ‘siedor oxew oy Apsdosd oy Ftuequs ‘01 payumy jou st nq ‘sspnpom Apado1 9y Fuumosg ‘Faipssdord
Aoydniyueq ¢ w aogisod pamoos sy Smpn[am (Ll &Lmnag siy) Iapun s1q8u Lo/pue Auadosd aqp w
1s2upat sy Jaej0ud 0y 5393 shoutope alqeuosear Fuided (o) pue moo ul Fuueadde (q) Huomngsuy Aunsag
s} 100 Ajtoud sey gorgam oty B Aq patnass swns Aue Suided (g) :01 paytul] jou 21 Jng ‘apnjoul ULd STONOE
s Jopua “Aupdoid oy Buuredar sopue Fuumoss pue ‘Aundorg oty Jo anfea oy Surssosse so/pue Sungosjosd
Bupnjou) ‘uoswngs £Umaog sig) Spun s1c[31.1 pue Ausdosd oy i yssxopuy s topua 1a104d 03 sjendordde
10 9[qeuose] I JaAdjeym 10] Aed pue-op AewrIopus usy) ‘Ausdosd oY) poucpueqe sey mmoiog (3) 10
“(suone[aSal 10 Sk 3240545 0} 10 JUSTMLST] £HIN2aG S1Y) 2A0 Auowid urepne Lew yorgm usf e jo U MO0JuS
30] ‘2JN)I5JI0} JO UOLEUWAPUOD Jo] ‘ojeqoad ‘Aydnofueq ur Suipassold e se yons) jusumUysU] AJLNosg sI)
pun syq8u so/pue Ausdosd oY) wr s3Iyl 8 sapua wayye Apuesyuis B jeyy Buipessord [e8o] v s1
2191 (q) “uSWNRSU] ARG SIY) Ul PIUIRIUOD SPANSAUTE pue SJUBUSA0) o1 uuo)iad o) s[rey wmouog (n) I
JUAMILSU] APWANDIG SNY) Japup) smﬁ:u pue fpindosd a4y Ul ISIIIU] 5, 19pUFT JO UOYNOLT 6
"ssuapisal jediounrd s Ismouog se Kundord oy Jo /{:umdnaao 8 Jsmorog Junmouoa suonejuasaidal
‘0) pojuLf J0u 3 Jnq ‘OpH[oul SuoHRIucsaIdaI [ELIDIERA WEOT SY) YA TO[ASUL0D Ul (HONEULIOJUL [ELIS1BU 3L
1opus ap1aoid 01 pafiej J0) ISPUIT 0} SJUSUISIEIS 10 UOHRULIOU| ajRmaoe 10 ‘Furpespsiw “a5(7) A[[eLeewt aaed
JUISU0D 10 STPOIMOTY §, ISMOLIOY JHIM L0 IMOLIOG JO UOLIIP oy 1e Funde soguua Jo suosind Aue 10 1Moo
‘ssas01d uonesyjdde ueoT oy Sunmp 1 ynEyop U1 9q [[eys Pmouog uonefddy uso s amoL0g g
"asnes s[qedosess yans FmAJioads uondadsur soLoyut te Yons o} Joud 10 Jo SUNY A Je SANOU
Bmouog oA Jjeys sspus Apdeid o uo susmascidun ot jo sounmt oy ;:)@dsul Aew Jopuo] ‘osned
a[qeuoseas set )1 J] Apadoig o1 jo suonsedsur pue uodn sounms a]qeuoseal jeut, Kem jmade sp 10 opua]
"zone10}sa1 20 aredar yons Jo uone[dwos o) 10) oneSIqo S JAMOLOg JO PAASIRL
10u 51 somomiog “‘Kuodod a1 2103801 10 sedal 01 JAIOLFAS JOB o1 SPA330Id UONREIISPUC) 1O SOULINSI ) J
"pa3e[dmos s1 3104 oy se spuswiied ssa1ford Jo souos e ui 10 juswiAed oj3ws vy wonesoysal pue siedal oy tog
spaasard osmngstp Lew topua “sasodiad yons oy spsgoo.td paseajol sey Japua Jt Ao Apodold oY) Funosal
1o Juiredar sop ofqisuodsas o9 [eqs wmodiog ‘Apadoig oy Jo Furye) oq) 1o ‘o) odewep M wONLAUUOI
w pred o1e $poesosd UONREWOPUCS JO SouBINsul J] *5TBUIEP 10 UOHEIOLZ)GP ISYMIY PIOAR.-G) paewsp J1
&mdm& a1y medar Apdutord [Jeqs Jomouog ‘O[qisea) A[[EOIUION03 10U SI HOUERI0)S3E SO Jedad 1ey) ¢ oLy
0} juensmd paTinLz)ap ST SSO[Ur) “UONIPUOD S 0) anp anfeA m Tuisearsop lo Suumnuawp HIOT) fL}JQdO.ld auy
asa1d o} 1opiao ui Aradorg oy mwjared [[eys Layolsog ‘Aadord aq) ur Saprsss St IAMA0HOE 10U 40 SISO
‘Auadold 21y WO spsem JUIIICD Jo ojelounop o) Apadoig o) mopje ‘Ausdorg o) qedunl-so oﬁeu:mp ‘&m;ssp
10U [jeys samouog] susydadsu] {Aaadord g Jo UOHRINOIG PuE PUCTNWMEIN “UONLAIISILT L
TODUos 8 13MOoMeg puo&sq ::u_a :

YL JSIX3 SIOUEISWINOND Feljenus)xs ssa[un Jo ‘playyiim Afqeaoseasun aq 1o [[BYs JUISU0s YoM -Sugum m .-
$50138 35110410 J0pus] ssaun ‘Asuedngde Jo Sjep Sg IYE 83K SUO I53] I8 Jof douspisal [edrounid s Jomoueq .

s8 Aupdol] s@ Adnoso 0) onupuoa [[eygs pue Juowmnsul AJMoog S} JO UOHNOXS oY) Iogfe sAep (9. mq;m"
aodapisal edioutid s ramolog se Appdos] oy osn pue ‘gstjqeiss ‘Adnooo eys maouog “Huednaag ¢

"30P U 10U 10 JOYPRYM WUNSU] ALIN0SS

ST 10 2)0N] 2y Iopun predun syunowe Led 0} 10 Apndosg i) a10psas 10 sedas o) YR spasamd sourinsur a1



" 10.. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are herchy
ass1gned ‘to and shall be paid to Lender.

- “If the-Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

' Property if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until Lender has
hadan oppoitunity 4o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such. inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in
a single disbursement of in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be requlred to pay-Borrower any interest or carnings on such Miscellancous Proceeds. If the restosation or
repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Scction 2.

In the event of a total takmg, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secired by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. :

In the event of a partial taking, destruchon, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums sccured by this Security Tnstrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Tender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediatély before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Propérty immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruchion, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due o

If the Property is abandoned by Barrower, or if, after nofice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the-sums secured by this Security
Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Procceds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interesi
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration
has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s judgment, precludes forfeiture of the Property or othér material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of anj( award or claim
for damages that arc attributable to the impairment of Lender’s interest in the Propcrty are. hercby a551gned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be app[:cd in
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the nmc for paymcnt
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Bortower™
or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any*SuccesSorg’
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© 7715: Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
by faderal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
~ in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
“might explicitly. or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Secunty Instrument-or the Note conflicts with Applicable Law, such conflict shall not affect other provisions
of thas Secunty Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wotds or words of the feminine gender; (b} words in the singular shall mean and include the plural and
vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrewer’s Copy¥. Borrower shall be given one copy of the Note and of this Security Instrument.

"17. Transfér of the Property. This loan may be declared immediately due and payable upon transfer
of the Property securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to-Section 3714 of Chapter 37, Title 38, United States Code.

If Lender exercises thié_.olitioﬂ',_ Lender shall give Borrower notice of acceleration. The noticc shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14 within
which Borrower must pay all sums secured.by this Security Instrument. If Borrower fails 1o pay these sums
prior to the expiration of this perlod Lcndcr may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.:

'18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemient of this Security Instrument discontinued at any time prier
to the carliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period'as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borower: {a) pays Lender all sums which then would be due under this Sccurity Instrament and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument; I'ncliid'ing, but not limited to, reasonable aftorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably require o assure that Lender’s interest in the Propérty and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Seeprity Instrument, shall confinue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a} cash; (b} money order; (c) ccrtlﬁcd check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whosedeposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security nstrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partiai mterest in the
Note (together with this Security Instrument) can be sold one or more times without priar potice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or miore changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will ‘be .given
wriiten notice of the change which will state the name and address of the new Loan Serwcer the address to
which payments should be made and any other information RESPA requires in connection wnh a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the _
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Sérvicer
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“The amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs
_'for a’lpan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

S 23, Indemnity Liability. If this obligation is assnmed, then the assumer hereby agrees to assume all of
'.-'thc obllgahons of the veteran under the terms of the instruments creating and securing the loan. The assumer
further agrees to mdcrnmfy the Department of Veterans Affairs to the extent of any claim payment arnising
from the guaranty er insurance of the indebtedness created by this instrument.

NON-UNIFORM‘COVENANTS. Borrower and Lender further covenant and agree as follows:

24. - Acceleration; Remedies. Lender shall give notice to Berrower prior to aceeleration following
Borrower’s breach of any cevenant or agreement in this Security Instrument (but not prior te
acceleration under Seéction .17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default;. (b) the action required to cure the default; () a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and-sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower teo
acceleration and sale, and-aby other matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at is option, may require
immediate payment in full of all suins secured by this Security Instrument without further demand and
may invoke the power of sale and/or any-other remedies permitted by Applicable Law. Lender shall be
entitled to collect alt expenses incurred in pursuing the remedies provided in this Section 24, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sal_e;"Lu_:n'd_er shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to canse the Property to be seld. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons
as Applicable Law may require. After the time required by Applicable Law and after publication of
the notice of sale, Trustee, withont demand on Borrewer, shall sell the Property at pub!u: auction to the
highest bidder at the time and place and under the terms designated in the netice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any. sale;

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; and (c). any excess ‘to the person or persons
legally entitled to it or to the clerk of the superior court of the county in which the sale took place.

25. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instroment to Trustee. Trustee shall reconvey the Property ‘without warranty
to the person or persons legally entitled to it. Such person or persons shall pay. any recordatlon costs and the
Trustee’s fee for preparing the reconveyance.

26. Substitute Trustee. In accordance with Applicable Law, Lender may ﬁ'om tlme 16 time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without-conyeyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee hcrcm
and by Applicable Law. S

27. Use of Property. The property is not used principally for agriculural purposes. S

28. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and casts 111 a.ny
action or procecdmg to construe or enforce any term of this Security Instrument. The term “attomcys’ fees,”
whenever used in this Security Instrament, shall include without limitation attorneys’ fees incurred by Lendcr
in any bankrupicy proceeding or on appeal. S
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- PLANNED UNIT DEVELOPMENT RIDER

46-46—6-06791 70

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 25th  day of August 2010
' ,and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,
or Sccunty Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to WINDERMERE MORTGAGE SERVICES SERIES LLC, A DELAWARE
SERIES LIMITED LIABILITY COMPANY (as agent for HomeStreet Bank)
(the “Lender™ of thc samc date and covering the Property described in the Security Instrument and located at:
o 2502 NORTH WOODS LOCP
MOUNT VERNON, WA 98273

[Property Address]

The Property includes, but is not lnmted 10, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilities, as described in the Declaration of Covenants,
Conditions, and Restrlctions oy g

(the “Declaration™). The Pmpeny isa part of-a'planncd unit development known as
PLAT OF NORTH WOODDS

[Nn.mg; :of qumﬁed init Development]

{the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. '

PUD COVENANTS. In addition to the covenants and agraelnents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: .

A. PUD Obligations. Borrower shall pcrform all of Bortower’s obligations under the
PUD’s Constituent Documents. The “Constituent Docmnents" are the (i) Declaration; (it} articles of
incorporation, trust instrument or any equivalent documcm which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the Owners Association: Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoc1atmn maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy insuring the Pmpcrty which is satisfactory
to Lender and which provides insurance coverage in the amounts (mcludm_g deductible levcls) for
the periods, and againsi loss by fire, hazards included within the term “extended coverage,” and
any other hazards, including, but not limited to, carthquakes and floods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Pmodlc Payment 1o, Lender
of the yearly premium installments for property insurance on the Property; and- (i) Borrower’s
obligation under Section 5 to maintain property insurance coverage on the Property is decmed
satisfied to the extent that the required coverage is prowded by the Owners Association palicy.”

What Lender rcqulres as a condition of this waiver can change during the term of thedoan. ™ .

Borrower shall give Lender prompt notice of any lapse in required property lnsm'ance coverage
provided by the master or Hlanket policy. =
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages
1 through 3 of this PUD Rider.

rﬁ (Seal) (Scal)

~

DAVID M. SLATER i -Bormower -Borrower
(Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
_:Bbrrowg; : : -Botrrower
MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 101~ .~
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