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DEED OF TRUST

MIN: 1002978-1030011 176-4

Grantor{s):
(1) PhilipL. Cohen
(2} Deborah E. Amos
3)
)
(5)
&)

Grantee(s):  Whidbey Island Bank

Trustee(s):  Chicago Title Company

legal Description (abbreviated): |_ot 5, ESTATES AT SUMMIT PARK DIV 1l

_ dddltlonal ]egdl(:») on page L{
Assessor’s Tax Parcel ID #: P144778 / 4721-000-005-0000 - _

DEFINITIONS

Words used in multiple sections of this document are defined below and othier words dré"deﬁned in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Sectlon le.

(A) “Security Instrument” meuns this document, which is dated ~ August 17,2019 together with
all Riders to this document. R
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(B) “Borrower” is Philip L. Cohen
and Deborah E. Amos, husband and wife

Borrower is the truster under thm . ec‘unty Instrumendt.

(C) “Lender” is Whldbey Island Bank o
Lender is 2 Washington Corporation .- organized
and existing under the laws of Waghin_gfq_r-f . Lender’s address is
450 SW Bayshore Drive, Oak Harbor, WA 98277

(D) “Trustee” is Chicago Title Company

(E) “MERS” is Mortgage Electronic Regisirétieﬁ Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lénder’s successors and assigns. MERS is the beneficiary under
this Security Instrument. MERS is orgdmzed ‘and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M] 48501- 2026 tel (888) 679-MERS.

(F) “Note” means the promissory note signed b\ Borrower md dated August 17, 2010 . The Note
states that Borrower owes Lender Two Hundred Nlnety Eight Thousand and no/100

S Dollars {U.S. $298,000.00 )
plus interest. Borrower has promised to pay this debt in regular Perxodm Pd) ments and to pay the debt in full
not later than ~ September 01, 2025 o

(G) “Property” means the property that is described below under the heddmg “Transfer of Rights in the
Property.™ - E

(H} “Loan” means the debt evidenced by the Note, plus inferest, any, prepavment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus 1nten,at

(D) “Riders” means all Riders to this Security Instrument that are e)secuted by Barrowcr The following
Riders are to be executed by Borrower [check box as applicable]: o R

[:] Adjustable Rate Rider L—_] Condominium Rider D Second Home Rider
[ Baltoon Rider [x] Planned Unit Development Rider -3-VA‘ Rlder '
D 1-4 Family Rider D Biweekly Payment Rider D Other(s) [prLlfy]
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)] “Appllca hle Law” means all controlling applicable federal, state and locul statutes, regulations,
ordinancés and ddmlmstra‘ﬁve rules and orders (that huve the effect of law) as well as all applicable tinal, non-
appealable Jud1c1a1 oplmons

(K) “Community Assouatmn Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are l.mposecl on BEJI’I‘OW er or the Property by a condominium association, homeowners assoclation
or similar orgamzatlon

(L) “Electronic Funds: Transfer" .means any transfer of funds, other than a transaction onginated by check,
draft, or similar paper mStrument which is initiated through an electronic terminal, telephonic imstrument,
computer, or magnetic tape so as to order instruct, or authorize a financial institution to debit or credit an
account. Such term includés, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telcphone wire transfers and automated clearinghouse transfers.

(M) “Escrow Ifems” means ’[h‘d's"e ite‘m_s"that are described in Section 3.

(N) *“Miscellaneous Procccds” mcd.m: dn} compematmn settlement, award of damages, or proceeds
paid by any third party (other thaninsurance proceeds paid under the coverages described in Section 5) for:
(1) damage to, or destruction of, the’ Propert} '(ii) condemnation or other taking of all or any part of the
Property; {iil) conveyance in licu of condemnaﬂon or (IV) misrepresentations of, or omissions as to, the value
and/or condition of the Property. : o

(0) “Mortgage Insurance” means msurance protectmg Lender againsi the nonpayment of, or default on,
the Loan. -

(P) “Periodic Payment” means the regularly Qéﬂeduled amotnt.due for {1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this SBLUI‘lty Im-trlﬂnent

(Q) “RESPA” means the Real Fstate Settlement Procedurca Act (]2 U.S.C. § 2601 et seq) und its
implementing regulation, Regulation X (24 C.F.R. Part 3300), #s ttiey might be amended from time to time,
or any additional or successor legislation or regulation that goveins the same subject matter. As used in this
Security Instrument, “RESPA” refers to all requirements and réstrictions that are imposed in regard to a
“tederally reluted mortgage loan™ even if the Loan does not qudhty 4s a federa]lv related mortgage loan”

under RESPA. - :

(R) “Successor in Interest of Borrower™ means any party that hdstaken ﬁtin: tothe Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccunty Instrument.
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I SFERO}' RI GHTS IN THE PROPERTY

The berl(.ﬁ.(..ldl'\:? of. thié _Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns} and the $uceéssors and assigns of MERS, This Security Instrument secures to Lender: (i) the
repayment of the Lidan; and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s covénanis.and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and: conVeys fo Trustee, in trust, with pawer of sale, the following described proper‘l‘r

located in the Count of Skagit
{Type of Recordmg urisdiction] [Name of Recording Furisdiction]

Lot 5, PLAT OF ESTATES AT SUMMIT PARK, DIVISION lll, according to the plat thereof,
recorded in Volume17 ofK_FIats pages 22 through 25, records of Skagit County, Washington.

Situated in Skagit Couhty, Washington.

which currently has the addressof ¢ 8650 Turners Bay P

o [Street]
Anacortes , ' Washington 98221 (“Property Address™):

[City] L [Zip Code]

TOGETHER WITH all the improvemenls now or heféaﬁéf'gfected on the property, and all cusements,
appurtenances, and fixtures now or hereafter a part of the property; All replacements and additions shall also
be covered by this Security Instrument. All of the forégding is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS helds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply Wlth law or custom, MERS (as nominee for
Lender und Lender’s successors and assigns) has the right: to exefeise any orall of those interests, including,
but not limited to, the right to foreclose and sell the Property, and to take any action required of Lender
including, but not limited to, releasing and canceling this Seaunt} In:atrument

BORROWER COVENANTS that Borrower is lawfully seis'ed .oﬁ- thg--éstatc' liereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamst all claims and demands,
subject to any encumbrances of record. D _

THIS SECURITY INSTRUMENT combines uniform covenants fof nahonal Hse and non-unitform
covenarts with limited variations by jurisdiction to constitute a uniform secunty 111strument covermg real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollo\%a
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for ]
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pursuant to Section 3. “Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if dny-check or other instrument received by Lender as payment under the Note or this Security
Instrument is returncd to-Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Securlty Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} certified check, bank check, freasurer’s check or cashier’s check, provided any
such check is dfawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Elettronit Funds. Transfer.

Payments are deemed-Teceived by Lender when received at the location designated in the Note or at
such other location as mdy bé designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymeit or psrtial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may-fccept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights’ hereunc_i;ér_ or prejudice to its rights to refuse such payment or partial payments
in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If
each Periodic Payment is dpphed as of its scheduled due date, then Lender need not pay interest on inapplied
funds. Lender may hold such unapphied-funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within & reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such’ funda will be applied to the outstanding principal balance under
the Note immediately prior to torecios*ure No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower” from’ ‘raking payments due under the Note and this Security Instrument
or performing the covenants and agreemenis sécured by: this Security Instrument.

2. Application of Payments or’ Proceeds. Ixcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the :thé; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late chuarges, second to any other amounts due under lh.LS Security Instrument, and then to reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstariding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to_,the"'e__xien( that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to. the full-payment of one or more Periodic
Payments, such excess may be applied to any late charpes due. Voluntar) prcpdymenth shull be applied first to
any prepayment charges and then as described in the Note. i

Any application of payments, insurance proceeds, or Mlscellaneoua Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender.on-the: da‘,’ Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds™) to pr{mde for payment of amounts due for:
(@) taxes and assessments and other items which can attain priority over this Secuntv Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propeﬂ.y it any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Irisurance: premiums in accordance
with the prowvisions of Section 10. These items are called “Escrow [tems.” At orlgmatmn or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees; und Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Ex;rqw__ltem Burw\hcr shall
prompily fumnish to Lender all notices of amounts to be paid under this Section. Bofmiw&ér shall péw [ender the
Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any- or 4ll Escrow
[tems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all E;cr(__)w_ltems 4t any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shat p_ay__diret;ﬂy', when
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and where _pﬁyqbié,_____fhe amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and,if. Lender'requirc\ shall furnish to Lender receipts evidencing such payment within such time
peried ds: Lender may require. Borrower’s abligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant dIld agreement is used in Section 9. If Borrower is obligated to puy Escrow Items directly,
pursuant to a waiveriand erower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section and pay-such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with"Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that ate then required under this Section 3.

Lender may, at aily tifne, collect and hold Funds in an amount (a) sufticient to permit Lender to apply
the Funds at the time speClﬁed under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall:estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of, future Escmw I tems or otherwise in accordance with Applicable Law.

The Funds shall be held inati 1nst1Luuon whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender 18 an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds+fo pay the Escrow Items no later than the time specified under
RESFPA. Lender shall not charge Borrdwerfor holdmg and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iténis, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a Lharge. ‘Unless an agreement i8 made in writing or Applicable Law
requires interest 1o be paid on the Funds, Lender shall ot be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree:in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA! I_f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments.
It there is a deficiency of Funds held in escrow, as dehm:d under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount ‘necessary 1o make up the deficiency in
accordance with RESPA, but in no more than 12 monthly, pdvment:.

Upon payment in full of all sums secured by this Seeurity Instmment Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ds‘qessmenta chargeb fines, and impositions
attributable to the Property which can attain priority over this' Sgeurity Inistrument, leasehold payments or
ground rents on the Property, if any, and Community Association: Dues, Fees; ardl Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in, the manne 3 rovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sb_cunty Instrument umnless
Borrower: (4) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s. -epinion operate to prevent the
enforcement of the lien while those proceedings are pending, but enly until such proceedings are concluded:;
or (¢) secures from the holder of the lien an apgreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject o a lien-which can attain
priority over this Security Instnunent, Lender may give Borrower a notice iclentifjirig the- li:en Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take one or more of: thc agtions set
forth above in this Section 4. S

Lender may require Borrower to pay a one-time charge for a real estate tax venﬁcanon andfor reportmg
service used by Lender in connection with this Loan. ;
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property-insured-against loss by fire, hazards included within the term “extended coverage,” and any
other hazafds iﬂcl'tldh{g, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall bé maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lf:nder requlres pursuant to the preceding sentences can change during the term of the Loan.
The insurance, carrler providing the insurance shall be chosen by Bomrower subject to Lender’s right to
disapprove Bortower’s chioice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with tlna Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; oF (b) a one-tlme charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrowér shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any’ ot the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity in (fe Property or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser: coverage thdn was previously in effect. Borrower acknowledges that the
cost of the insurance coverage so obiained mlght significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrumyent. These arfiounts shall bear interest ut the Note rate from the date
of disbursement and shall be payable, with sueh Jriterest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a stahdird mortgage clause, and shall name Lender as morlgagee
and/or as an additional loss payvee. Lender shall have the rightto hold the policies and renewal certificates. If
Lender requires, Borrower shall prompily give to Lender ail reEéip“[s of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, iot, ntherwme -required by Lender, for damage to, or
destruction of, the Property, such policy shall include’ a Standard mortgdge clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce 10 Ihe 1n:.urance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender,ahd Borfower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property. to.ehsure the work has been completed
to Lender’s satusfaction, provided that such inspection shall be undertaken promptlv Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymentb as the work
is completed. Unless an agreement is made in writing or Applicable Law, réquires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest-or eamnings on such proceeds.
Fees for public adjusters, or ather third parties, retained by Borrower shall‘notbe paidrout of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair i# not econonrically feasible
or Lender’s security would be lessened, the insurance proceeds shall be apphed to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to’ Borrower buc,h nsurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any ava1lable m\urance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lenger that the INSUrance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim>The ___30—d'e}{.pe'1j‘i0d
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will Bégin Wﬁzm”tlie notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrcmer hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to excéed the dmounts unpaid under the Note or this Security Instrnument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property,’ ‘insofdr as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or lo pay amounts unpaid under the Note or this
Security Instruriiént, v\hether or not then due.

6. Occupancy. Borrowe,r shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days afiér the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s prmmpal realdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wntlng, hich. consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which:are beyond Botrower’s control.

7. Preservation, Mamtenancc and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is résiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from detenordtmg ors decreamng in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoratior is not economlcall\ feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioratioh or damage. 1f insurance ot condemnation proceeds are paid in connection
with damage to, or the tuking of, the Propf:rtv Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceedb for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a gerfes of pmgress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient 45 repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such epair or restoration.

Lender or ifs agent may make reasenable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the HIIpI‘OVBIanth on thg Property. Lender shall give 3omrower notice
at the time of or prior to such an interior inspectiort specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shafl be in“default if, during the Loan application
process, Borrower or any persons or entities acting at the dlrectmn of Borrower or with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate mlormauon or statements to Lender (or failed to
provide Lender with material information) in connectiort: with the lzoan, Material representations include, but
are not limited to, representations concerning Borrower’s nccupancy ot the Propert\ as Borrower’s principal
residence.

8. Protection of Lender's Interest in the Property and: nghts Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements umt_amed iy this Security Instrument, (b) there

a legal proceeding that might significantly affect Lender’s interest-in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate; for- cdndé'mnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pa\ for \J\hatever is reasonable or
appropriate to pretect Lender’s interest in the Property and rights under. this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a tien which- has priority over this
Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’ feés to profect its interest
in the Property and/or rights under this Security Instrument, including its secured positior ina bankruptey
proceeding. Securing the Property includes, but is not Hmited to, entering the Propt:,_rt}_.r to rhaké repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminé;tf_:_‘bui[ding or. dﬁler code
violations or dangerous conditions, and have utilities turned on or oftf. Although Lender may 'faké'dc'tion under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do sa’ [t i Ls agreed thdt
Lender incurs no liability for not taking any or all actions authorized under this Section 9% Pk
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" Any ariowrts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Se'curit}' Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall-be pavable wn;h such interest, upon notice from Lender to Borrower requesting payment,

If this Secunty lnbtrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borrower acql._l__lres fee tltlei to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Moftg'ege Ins:furah___te-.___ If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prem"ium:s required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance, coverage requ:rod by Lender ceases to be available from the mortgage insurer that
previously provided such insurance und Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to obtain coverage
substantially equivalent to:the Mortgege_lnsurance previously in effect, ut a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equitvilent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender wil acoept use and retain these payments as a non- refundable loss reserve
in lieu of Mortgage Insurance. Such loss réserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and: Lender bhal] ‘ot be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer rbqulre foss reserve payments if Mortpage Insurance coverage (in the
amount and for the period that Lender réguirés) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires Separdtely designated payments toward the preminms for Mortgage
Insurance. It Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
required to make separately designated paymerits toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination” or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obhgauon 16 pay. interest at the rate provided in the Note.

Mortguge Insurance reimburses Lender (or uny enmt} ‘that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is got/a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such j insursnice in force from time to time, und may
enter into agreements with other parties that share or modify. their Tisk, o_1j réduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer-and the-other party (or parties) to these
agreements. These agreements may require the mortgage insurer lo make payments using any source of funds
that the mortgage insurer may have available (which may melude funds obtamed from Mortgage Insurance
premiums), :

As a result of these agreements, Lender, any purchaser of the Nol;e dnother LESULEr, a0y IeInsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or- mdlreetly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses: If such agreement prov ides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for & share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further: .

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements w1|1 not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowér to any rciund

(b) Any such agreements will not aftect the rights Borrower has—if any—w1th respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.. These rights
may include the right to receive certain disclosures, to request and obtain cancellation.6fthé Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurame premiums that were unearned at the time of such cancellation or termination.

11~ As.ﬂgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pald to Lender.

If the Propertv is’ damdged such Misceltaneous Proceeds shall be applied to restoration or repair of the
Property, if the testoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and-restoration punod Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opp()ﬂunlt\ to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburseément or in a series of progress payments as the work is completed. Unless an
apreement is made in Writing ei Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is nof. ecnnomlcal_l} feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to. the-sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 1o Borrower: Such Mmcenaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takmg, da,stmctmn ot loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by thig” becunt}, Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial tuking, destrm.tmn or loss'in value of the Property in which the fair market value
of the Property immediately before the pamal takmg, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Secarity Tnstrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured unmedlately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property 1mmed1ate15 before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in \aalue of the Propertv in which the fair market value
of the Property immediately before the partial taking, d_estruchon, or loss in value is less than the amount of
the sums secured immediately before the partial taking; destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds: shall be apphed to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10,settle a___cla_lm for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given,Lender is authorized te cellect and
apply the Miscellaneous Proceeds either to restosation or repair of the Preﬁert'\' or 10 the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the, tHird’ pdrty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a ri ght of action in rcgard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether clVll a1 cnmmdl 15 begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impuinmient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a’default and,if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be di"smic:sed with

a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other. materml impairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds ot any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Propcrty are hercby a331gned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propel‘ty %hdll be apphed n
the order provided for in Section 2.
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12, ____Bd"l’l_‘-_o'v;"e_ri'Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment-or modiﬁc&tidn of amortization of the sums secured by this Security Instrument granted by Lender
to Rorrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or
any Successors in Tntetest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest ofBorrower or to refuse to extend time for payment or otherwise modify amortization of
the sums :,ecured by this, Sf.,eurrty Instrument by reason of any demand made by the original Borrower or uny
Successors in Interest of Borrovwer. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s deeepldnce of payments from third persons, entities or Successors in Interest of
Borrower or in amounts, 1ess than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. -

13. Juint and Several Llahllltj’ Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’ .obhgatlon_b and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument-but does not execute the Note (a “co-signer”): (1) is co-signing this
Security Instrument only . riiortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrurient; (by is. fiot personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lf.nder and any other Borrower can agree to extend, modify, forbear or
make any accommodations witl regdrd to the temrs of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Sectlon 18 any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wiiting, 4id is approved by Lender, shali obtain all of Borrower’s
rights and benefits under this Security Instfuriient, Bomrower shall not be released from Borrower’s obligations
and liability under this Security Instrument:unless liender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borro“er fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s.interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority'in.this See_unty Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on theé charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicablé Law.

If Lhe Loan is subject to a law which sets maximum loan e}iarg”:ee ;rﬁ'd thdt law 1s finally interpreted s0

permitted limits, then: (a) any such loan charge shall be reduced by the dmount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Bortower which exceeded permitted Jimits will
be refunded to Borrower. Lender may choose to make this refurid by, reducing the prinecipal owed under the
Note or by making a direct payment to Borrower. If a refund reduces prrncrpdl thé reduction will be treated
as a partial prepayment without any prepayment charge (whether or not'a prepaymenl charge is provided
for under the Note). Borrower’s acceptunce of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising ouf of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection-with this”Sécurity Instrument
must be in writing. Any notice to Botrower in cormection with this Secusity- Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered 4o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 41l Borrowers
unless Applicable Luw eXpressly requires otherwise. The notice address shall be the. Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. I Lender specifies a procedure for reporting Borrower’'s s'change of
address, then Borrower shall only report a change of address through that specified procédure. T_here._ma_y be
only one designated notice address under this Security Instrument at any one time. Any motice _td..lsei:'_rg_:ler shall
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bc gu en by deln ering it or by mailing it by first class mail to Lendet’s address stated herein unless Lender
has designated, anothier address by notice to Borrower. Any notice in connection with this Security Instrument
shall not-be deemed to have been given to Lender until actually received by Lender. It any notice required by
this Security Instrument is -also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reqmremem under this Security Instrument.

16. Govemmg Law; Severability; Rules of Construction. This Security Instrument shafl be governed
by federal law and the law of thejurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or 1mpl1cit1y ‘allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as 4 pfbhiliitif)ii against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions
of this Security Instrument or the Note which cun be given offect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the pluzal and
vice versa; and {¢) the word “may” ‘gives sole diseretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or.-a Beneﬁua] Interest in Borrower. As used in this Section 18,
“Interest in the Property” meuns any’ 1egdl of benéficial interest in the Property, including, but not limited to,
those beneficial interests transferred iri a bond for deed, contract for deed, instaliment sales contract or escrow
agreerment, the uitent of which is the tran:.fer of title by Borrower at a future date to a purchaser,

It all or any part of the Property or any’ Tnterést in the Property is sold or transferred (or if Borrower is
not a natura] person and a beneficial interest in Borfower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate paymeént in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by-Lender if such exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender shdll give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender may mvoke an\ remed;es permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aueleratmn. bty B@.rmwer meets certain conditions, Bovrower
shall have the right to have enforcement of this Security Instrument’ c__lmco_nunu_ed at any time prior to the earliest
of; (a) five days before sale of the Property pursuant to any power of sale contiined in this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Bom)wer s right to reinstate;, or
(&) entry of 4 judgment enforcing this Security Instrument. Those: c()ncimons are that Borrower: (a) pays Lender
ali sums which then would be due under this Security Instrurent and the. Note as if no acceleration had occurred,
(b) cures any default of any other covenants or agreements; (¢) pays.all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees, propert\ ihspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest inf the Propcrt} and rights under this
Security Instrumhent; and (d) takes such action as Lender may reasonably reqmrt: to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) vash; (h) money order,
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entify; or (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations becmed hereby shall remain
fully effective as if no acceleration had oceurred, However, this right {o reinstale shall not apply m the case of
acceleration under Section 18, .
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20 Sale of N ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with thm Security Instrument) can be sold one or more times without prior notice to Borrower,

A sale niight result in a change in the entity (known as the “Loan Servicer”) that collecls Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Secutity:Instruiment, and Applicable Law. There also might be one or more changes of the Loan
Servicer u.nrelated to a'sale'of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and addiess of the new Loan Servicer, the address to
which payments should be fhade and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is.sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note; the mortgdge loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a succgsser Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender mav cominence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that'the other pirty has breached any provision of, or any duty owed by reason of]
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectiofi 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of "Sli:ph:nbt';Ce,i'n take corrective action. If Applicable Law provides a time
period which must elapse before certan action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice 'of accel«.ratwn arxl opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Seclion 18 shall be deemed to
satisfy the notice and opportunity to take corrgetive uction provisions of this Section 20,

21. Hazardous Substances, As uséd jn this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutunts, or wastes by Environmental Luw and the
following substances: gasoline, kerosene, other “flammable or:toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materials contsining asbestes ot formaldehyde, and radioactive materiats;
(b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; (¢) “Envifonmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Envirqriﬁ'lental Law, and (d) an “Environmental Condition™
means a cendition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,. diqpma'l stdfage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on orin the Property Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a): that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (c) “hlr,h due to’ ‘the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valug of the___.E_ropcﬂy. The preceding two
sentences shall not apply to the presence, use, or storage on the 'Pmpeﬂ’y' of anall’ quantities of Hazardous
Substances that are generally recognized to be appropriate to normal reaxdentlal usessand to maintenance of
the Property (including, but not limited to, hazardous substances in consumeér products).

Borrower shall promptly give Lender written notice of (a) any 1n*geht1gat10n,.‘pld1;n, demand, lawsuit
or other action by any governmental or regulatory agency or private patty involving.the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release-or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leatns, or is notified by, any-goverpmental or
regulatory authority, or any private party, that any removal or other remediation of*any Hdzcu"dous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial acj:lom._ i accordance
with Environmental Law. Nothing herein shall create any obligation on Lender tfor an Enﬁé‘irgﬁrﬁeﬁ’tﬁl Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 A-étg]graﬁ;_in; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ofany covenant or agreement in this Security Instrument (but nut prior to
acceleration underj__Ségtiop 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the zic_tiun required to cure the defaunlt; (c) a date, not less than 30 days from the
date the notice is _-g’ﬁ{_e'n_ to Berrower, by which the default must be cured; and (d) that failure to cure
the default on ‘ot before the date specified in the notice may result in acceleration of the sums secured
by this Security Instru"mc_:n‘t' and sale of the Preperty at public auction at a date net less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a courf actionto gsg_ért the non-existence of a default or any other defense of Borrower to
acceleration and sale; and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or betore the date specified in the notice, Lender at is option, may require
immediate payment in tu}l of all surs seeured by this Security Instrument without further demand and
may invoke the power of sa_le dnd/or _any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expensésiincuried:in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attumeys fees and costs of title evidence.

It Lender invokes the power of sale; Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lendér’s election tu cause the Property tu be sald. Trustee and Lender shall
take such action regarding notice of sale ‘and shall give such notices to Borrower and to other persons
as Applicable Law may require. After the:time required by Applicable Law and after publication of
the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determifes. Trustee may postpone sale of the Property fur a peried or
periods permitted by Applicable Law by [ll.lbll_t announcement at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shiall: apply thc proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not hmlted tﬁ, reasonable Trustee’s and attorneys’
fees; (b) to all sums secured by this Security Instrument; dnd___((.) any excess to the person or persons
legally entitled to it or to the clerk of the superior court-of the "c__a'un'ty' ifi-which the sale took place.

23, Reconveyance. Upon payment of all sums secured by this “Seeurity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this'Security Instument and ull notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legally entitled to it. Such person or pbrsoml bh!:lll pdy any recordation costs and the
Trustee’s fee tor preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law Lender md\ from time to time appeint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee herein
and by Applicable Law.

25.  Use of Property. The Property is not used principally for agncultural punpoaes

26. Atiorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
action or proceeding to construe or enforce any term of this Security Instrument; The term ';ittc')meys" fees,”
whenever used in this Security Instrument, shall include without limitation attome\,s tfees mc urTed: b\; Lender
in any bankruptey proceeding or on appeal.
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"ORAL’ "A_GRE'EMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELGW Borrower accepts and agrees to the terms and covenants contained in pages
of ﬂllb Septrityy nstrument and in any Rider executed by Borrower and recorded with it.

b————‘ (Seal) ﬂ“ﬂmf{ ’é QM ?/)@2{;0

(Sedlj (Seal)
: . ~Burrovxer ~Borrower
(Seal) _ (Seal)

-Borfewer g -Bomower
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Sldtj: of Washmgton )
County oI “:?K‘-/j f‘i_ )

On this day persohally_ ‘appeared before me Philip L. Cohen, DeboratrE-Amos

to me known to be the mdi\;j_dual(gj dé_s_,cril_;éd in and who executed the within and foregoing mstrument, and
acknowledged t e{she or they )'sigmd'thc same a§ his (her or their) free and voluntary act and deed, for the

uses and purposes therein mentioned, - - ‘ﬁ
' day of ﬁCL(

Given under my hand and ofﬁt.lal Scal th' § ()2(7 ‘-{7 F SO

Notary Public in and for the State of Washington residing at:

S s
M}commlsbmﬂ expires: 5 . }(: . / 2_/

PUBLIC
3-20-2012
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JURAT PAGE TQO BE ATTACHED TO THE FOLLOWING DOCUMENT;
Deed Of Trust

Staté'df.waéhington

County of Skaglt

| certify that | know or. have satisfactory evidence that Deborah E. Amos is the person who appeared
before me, and she acknowledged that she signed this of instrument and acknowledged it to be her free

and voluntary act for the uses and purposes mentioned in this instrument.

Dated: August 23,20,

Cathy Taff R
Notary Public in and fof the State of Washmgton
Residing at: Stanwood

My appointment expires: Marcﬁ 20.,-2(512 | :

fﬂjé /7 of /7

Notary - Jurat Prlnted 08 2310 @ 01 ETPM :
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" PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED-UNIT PEVELOPMENT RIDER is made this  17th  day of August 2010
, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or f)ecuntﬁ Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower’s Notc to Wh|dbey Island Bank, Washington Corporation

(the “Lender”) of the same date and covermg the Property described in the Security Instrument and located at:
.8650 Turners Bay Pi
Anacort%, WA 98221

[Propercy Address]

The Property includes, but is not lmuted 1o, & parcel of land improved with a dwelling, together with other
such parcels and certain common areas dl’ld facﬂltle's as de:,crlbed in

{the “Declaration”). The Property is a par{"éf a-planhiad unit development known as
: . “Turners Bay

{Name of quringd Unit Development]

(the “PU™). The Property also includes Borrower's interestin® the homeowners association or equivalent
entity owning or managing the common areas and faclllueb of thc PUD {the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s mterest. S

PUD COVENANTS. In addition to the covenants dﬁd agruement» mads in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all OF_ B_orrowr:fs :'obligations under the PUD’s
Constituent Documents. The “Constituent Documents™ are the (i) 'Dec]aru_titt)n_;;..;(i_i) articles of mncorporation,
trust instrament or any equivalent document which creates the Owhers-Assotiation:-and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessrnents unposed pursiant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mamtdms, \Mth a..genetally accepted
insurance carrier, 4 “master” or “blanket” policy insuring the Property which is sutisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods; and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, inchiding, butnot limited to,
carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property; insurdnee on the Property;
and (i) Borrower’s obligation under Section 5 lo maintain property insurance coverage on.the. Property is
deemmned satisfied to the extent that the required coverage is provided by the Owners Assoc]ahon pohcy
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What Lender requires-as a condition of this waiver can change during the term of the loan.

Borrower shall give ender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

in the eventof a dlbt[‘]butluﬂ of property insurance proceeds m lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be puid to Lender,.Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then dug, with fhie excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that
the Owners Association maintains a pubhc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeda- of any award or claim for dumages, direct or consequential, payable
to Borrower in connection withrdny -¢ondemnation or other takmg of all or any part of the Property or the
commen areas and facilities of the’ PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such. proceeds whall be applied by Lender to the sums secured by the Security
[nstrument as provided in Section 147 -

E. Lender’s Prior Consent., B()mm et Shd].l not, except after notice to Lender and with Lender’s prior
written consent, either partition or bubdmde the Property or consent to: (i} the abandonment or tefmination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by ¢ondemnation or eminent domain; (ii) any amendment to any
provision of the “*Constituent Documents™ if the provision is for the express benefit of Lender; (111) termination
of professienal management and assumption of self-management of the Owners Association; or (iv} any action
which would have the effect of rendering the pubhc lmblhty nsurance coverage maintained by the Cwners
Association unaceeptable to Lender.

F. Remedies, If Borrower does not pay PUD dues: dnd am&‘mmems when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragriph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower. and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemerit 4t the Note rafe and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment. :
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BY SIGNTNG BELOW Borrower accepts und agrees to the terms and covenants contained in pages 1

/@ (}/‘(Seal) ﬁQ’;éﬂt/Lé éﬂ“‘g X/L 2}/ (SeaU

i

hlllp{ Eclw . -Bomrower Deborah E. Ames -Borrower
. (Seal) (Seal)

Borrower -Borrower

(Seal) o st (Seal)

Borrower 7 7 5 -Borrower
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