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DEED OF TRUST QQESS

(OPEN-END CREDITJ THls DEED OF TRUST SECURES FUTURE A VAN ES)
DEFINITIONS ' i :

Words used in multiple SECthl’\S of this document are defined below and other words are defined in
Sections 6, 8, 13 and 15.. Certaln rules regardlng the usage of words used in this document are also
provided in Section 11. : :

{A)"Security Instrument” means th|s document which is dated yuly 29, 2010

{B}"'Borrower" is
Theresia K Culbert, 2 single woman

Baorrower is the trustor under this Secunty Instrument
(C)"Lender" is Boeing Employees’ Credit. Union. Lender is a Credit Union organlzed and existing
under the laws of the State of Washmgton Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the beneficiary under th|s Security Instrument.
(D)"Trustee” is Regional Trustee Services Corporation
(E)"Agreement” means the Credit Line Account Varlable Interest Rate Home Equity Secured
Open-End Credit Agreement and Truth-In-Lending’ Dasclosure signed by Borrower and dated
July 29, 2010 . The Agreement states that Borrower may, from time to time, obtain
advances not o exceed at any time an amount equat to the. Maxnmum Credit Limit (as defined therein} of
Two hundred thousand angd 00 / 100+
Dollars (U.8. § 200,000.00 ) plus interest. Borrower has promlsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than :si3/2035
{F) “Property“ means the property that is described below: under the headmg "Transfer of R|ghts in the
Property.” . s

Loan Reference Number: 2005890068

Illllllltlllllfllllllll C'!JLBFRT
Abbreviated Legal Description: WA
L46, CREEKSIDE VILLAGE PH H, V14, P180-181, SKAGIT CO, WA FIRST ﬂl‘lERIan ELS

OPEN END DEED OF TRUST
IlllllllIIIIIU(IIH|l|ll|l!l!!{(1|IIlH|Hlllllllﬂ

Assessor's Property Tax Parcel Number: pgoass e [

(G) "Loan" means the debt owed under the Agreement, plus interest, any late charges or-other fees
and charges due under the Agreement, and all sums due under this Security instrument; plus-interest.
(H) "Applicable Law" means all controlling applicable federal, state and local statutes; regulatlons
ordinances and administrative rules and orders (that have the effect of law) as well as ail applrcable
final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees assessments‘._
and other charges that are imposed on Borrower or the Property by a condominiumt assocaatton
homeowners association or similar organization.
(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction orlglnated byf

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephomcuu--’"v‘_. )
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit = ™~

or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller”
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse

transfers.
OTBS 092 wﬁ%?ooﬁ
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(K) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
_3) fqr (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part
“of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/for condition of the Property.
{L) “Penodtc Payment" means the regularly scheduled amount due for principal and interest under the
~Agreement. -
M) ""Sf.r'ccessor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Agreement and/or this Security
Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Agreement; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Agreement. For this purpose, Borrower irrevocably
grants and conveys to Trustee in trust, with power of sale, the following described property located in
the "~ County of Skagit

[Type of Recordmg Jurrsdrctlon] . [Name of Recording Jurisdiction]

LOT 46, CREEKSIDE VILLAGE PHASE i, DIVISION I, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 14 OF F’LATS F’AGES 180 AND 181, RECORDS OF SKAGIT COUNTY,
WASHINGTON, . .

SITUATED IN THE COUNTY O_F*--s_r_(A_G|T"Ai§z_p--s_TATE OF WASHINGTON.

which currently has the address of 1817 Creeksrde Lane

Anacortes , Washington 98221 {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected:on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the proper‘ty All replacements and
additions shall also be covered by this Security Instrument. All of the foregorng is referred to in this
Security Instrument as the "Property." :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumberéd, except for
encumbrances of record. Borrower warrants and will defend generally the title-to the Property against all
claims and demands, subject to any encumbrances of record. .

Borrower and l.ender covenant and agree as follows: A
1. Payment of Principal, Interest, Late Charges or other Fees and Gharges Borrower shall
pay when due the principal.of,.and interest on, the-debt owed under-the Agreement-and tate’ charges or
other fees and charges due under the Agreement. Payments due under the Agreement andthis
Security Instrument shall be made in U.S. currency. However, if any check or other instriment received
by Lender as payment under the Agreement or this Security Instrument is returned to Lender unpaid,”:,
Lender may require that any or all subsequent payments due under the Agreement and this. Security.-- i
Instrument be made in one or mere of the faliowing forms, as selected by Lender; {a) cash; '(b').mb_neﬁy._f
order; {(c) certified check, bank check, treasurer's check or cashier's check, provided any such chetk.is .~ -
~drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent:ty, g o
(d) Electronic Funds Transfer. e
Payments are deemed received by Lender when received at the location designated in “the
Agreement or at such other location as may be designated by Lender in accordance with the notice .
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial .~
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
' agreement in this Security Instrument and Lender has accelerated the obligations of Borrower
hereunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
e bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

_payment or partial payments in the future, but Lender is not obligated to apply such payments at the
_5t|rne such payments are accepted. i each Periodic Payment is applied as of its scheduled due date,
‘then; Lender.rieed not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower ma[(e_s payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such._fun_ds"ivi-ti beapplied to the outstanding principal balance under the Agreement immediately prior
to foreclosure. No-offset or claim which Borrower might have now or in the future against Lender shall
relieve Bor_r_o'\'n__f_er.::fro.r_n.imaking payments due under the Agreement and this Security Instrument or
performing thé Covenarits and agreements secured by this Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propeﬂy wh|ch can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a} agrees in wntlng to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but onty so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends- agamst enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating theien to this Security Instrument. If Lender determines that any
part of the Property is subject ta a lien ‘which can attain priority over this Security Instrument, Lender
may give Borrower a notice rdentlfymg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or:také one ormore of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires. pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier prov'\di'ng the insurance shall be chosen by Borrower subject io
Lender's right to disapprove Borrower's ch0|ce which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any . fees imposed by the Federal Emergency
Management Agency in connection with the réview of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrlbed abave, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the-Contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage' than:-was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by this Securltv tnstrument. These amounts shall
bear interest at the rate chargeable for advances under the Agreement from ‘the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of 'such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage. clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall-have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inclide a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.:

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower. otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Fender, shall
be appiied to restoration or repair of the Property, if the restoration or repair is econemically. feasrble and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the ng’ht to
hold such insurance proceeds untif Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall: be undenaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment. or in a.series™,
of progress payments as the work is completed. Unless an agreement is made in writing or Appfrcable i
Law requires interest to be paid on such insurance proceeds, Lender shall not be required tg pay_f'
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partnes E
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatron of”
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or: riot
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" If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
- and tetated matters. If Borrower does not respond within 30 days to a notice from Lender that the
- ingurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-

“ day penod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section“16 or otherwise, Borrower hereby assigns to Lender (a)} Borrower's rights to any insurance
procéeds-in.an amount not to exceed the amounts unpaid under the Agreement or this Security
“Instrument;and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiyims paijd by Borrower) under all insurance policies covering the Property, insofar as such rights
are‘applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Agreement or this Security Instrument,
whether ar not then due.

4. Preservatlon Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the: Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant6.Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property .if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are-paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may dlsburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or nestore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restorat:on

Lender or its agent may make, reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priorto such-an interior inspection specifying such reasonable cause.

5. Protection of Lender's Interest in the Property and Rights Under this Security instrument.

If: (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly.affect Lender's interest in the Property andfor rights
under this Security Instrument (such as @ proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which’ may attain priority over this Security Instrument or to enforce
laws or regulations); or {c) Borrower has-abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/er assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can in¢lude, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appeanng in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Se,cunng the .Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace orboard up doors and windows, drain water
from pipes, eliminate buitding or other code violations or dangercus.conditions, and have utilities turned on
or off. Although Lender may take action under this Section 5, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instriment: These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable,: with such interest, upon
notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in witting.

6. Assignment of Miscellaneous Proceeds; Forfeiture. All-Miscellaheous Proceeds are
hereby assigned to and shall be paid to Lender. if the Property is damag'éd, such Miscellaneous
Proceeds shall be applied to restoration or repair of the Property, if the resteration or repair is
economically feasible and Lender's security is not lessened. During such repair.and-restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lendeér. has had-an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoratuon inasingle
disbursement or in a series of progress payments as the work is completed. Unless -an_agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellansous: Proceeds Lender

_ shall not be required to pay Borrower any interest or earnings on such. Miscellaneous Proceeds - f-the
restoration or repair is not economically feasible or Lender's security would be’ Iessened the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or ioss in value of the Property, the Mlscellaneous. i

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due i
with the excess, if any, paid to Borrower. L
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market. T
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the parttal
taking, desfruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds
_(page4 of 9)
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- muttiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
_4aking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before
< the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
© 77 n.the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
‘tharrthe armount of the sums secured immediately before the partial taking, destruction, or loss in value,
‘unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposmg Party (as defined in the next sentence} offers to make an award to setfle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
iS authorlzed to'collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums 'secured by this Security Instrument, whether or not then due. "Opposing Party”
means the third party. that: owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action-in _regerd to Miscellaneous Proceeds.

Borrower shallbe in‘default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rigﬁts under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, réinstate as provided in Section 14, by causing the action or proceeding to
be dismissed with a: ruhng that,. in:Lender's judgment, preciudes forfeiture of the Property or other

- material impairment of Lenders mterest in the Property or rights under this Security Instrument. The
proceeds of any award or:claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assrgned angd-shall be paid to Lender.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors ifi Interest-of Borrower. Lender shall not be required to commence
proceedings against any Successor-i in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the 'sums secured by this Security Instrument by reason of any
demand made by the original Borrower-or- any-Suctessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy:inciiding, without limitation, Lender's acceptance of payments
from third persons, entities or Successors in‘tnterest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragraph’ 13.: Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However any Borrower who co-signs this
Security Instrument but is not personally liable under the Agreement (a "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant arig - convey the-co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obtrgated to pay the sums secured by
this Security instrument; and (c) agrees that Lender and’any other ‘Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees for servrces ‘performed in connection with
Borrower's default, for the purpose of protecting Lender's interest iy the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging. of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be callected in’ ‘connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall-be. reduced. by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already. collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender. may ‘choose to make
this refund by reducmg the principal owed under the Agreement or by making: a d|rect payment to
a waiver of any right of action Borrower might have arising out of such overcharge T

10. Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ‘shail be deemed
to have been given to Borrower when mailed by first ciass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shail constitute notice.to ali™.
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be-the |
Property Address unless Borrower has designated a substitute notice address by notice t0 Lénder.

Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a piocedure *
for reporting Borrower's change of address, then Borrower shalf only report a change of address® . -+

through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by Tirst

class mail to Lender's address stated herein unless Lender has designated another address by notice -

to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been:

{page G of9)
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gi__\_fen:_ to Lender untit actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding

_rehu’irement under this Security Instrument.

& A1, Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
_bbljgatl‘ons contained in this Security Instrument are subject to any requirements and limitations of
‘Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract:
In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
ApplicableLaw, such conflict shall not affect other provisions of this Security Instrument or the
Agreement-which ean be given effect without the conflicting provision.

As used.in. this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and \nce versa; and {c) the word "may"” gives scle discretion without any obligation ta
take any action. s

12. Borrower s Copy ‘Borrower shall be given one copy of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property” :means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests tranSferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the-intent.of whlch is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of: the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural:person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However thls option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. =+ =

If Lender exercises this optlon Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than"30. days.._from the date the notice is given in accordance with Section
10 within which Borrower must pay all-sims secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this' period, Lender may invoke any remedies permitted by this
Security Instrument without further notice’ of demand on Borrower.

14. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other perrod as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of ‘a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which-then would be due under this Security
Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property -inspection.and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest-in’ the Property and rights under this Security
Instrument; and {d} takes such action as Lender may reasonabty'require to assure that Lender's interest in
the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in cne or more of the followmg forms -as‘selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, treasurer's check or cashler’s c:heck provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity, or {d) Electronic Funds Transfer. Upon reinstatement by Botrower, this: ‘Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this
right to reinstate shall not apply in the case of acceleration under Section43. '

15. Hazardous Substances. As used in this Section 15: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviropmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrdlesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos, or forﬁ’raldehyde and
radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmentai
Law; and (d) an "Environmental Condition" means a condition that can cause, contrtbute to or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.

Borrower shall not do, nor allow anyone else to do, anything affecting the Property: '(a)-.__thét_ is i,
violation of any Environmental Law, (b) which creates an Environmental Condition; or (¢) which, dug‘to.
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the =

value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on:

the Property of small quantities of Hazardous Substances that are generally recognized to be-u""_;
appropriate to normal residential uses and to maintenance of the Property {including, but not I|m|ted to

hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a} any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or prlvate party mvolvmg the Property

Ly
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" _“and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any

' ..E'nvir'onrnental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
- ofrelease of any Hazardous Substance; and {c) any condition caused by the presence, use or release

“ of & Hazardous Substance which adversely affects the value of the Property. if Borrower leams, or is
__notrf ied by any governmental or regulatory authority, or any private party, that any removal or other
_Temedratlon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
“take.all. necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

. 16. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
followmg ‘Borrower's breach of any covenant or agreement in the Agreement under which
acceleration is’ pe_rmltted {but not prior to acceieration under Section 13 unless Applicable Law
provides atherwise). The natice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured and (d) that failure to cure the default on or before the date specified
in the notice may résultin. acceleration of the sums secured by this Security Instrument and sale
of the Property at public: auctlon at a date not less than 120 days in the future. The notice shall
further inform ‘Borrower of .the right to reinstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration
and sale, and any other"matters required to be included in the notice by Applicable Law. If the
default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale andfor any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Sectlon 16 including, but not limited to, reasonable attorneys' fees
and costs of title evidence. .+ -

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such actron regarding notice of sale and shall give such notices
to Borrower and to other persons as Applrcahle Law may require. After the time required by
Applicable Law and after publication of -the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee' 'S deed conveying the Property without any
covenant or warranty, expressed or implied. The fecitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (a) to all experises-of. the.sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to all'sums secured by this Security Instrument;
and (c) any excess to the person ar persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place. :

17. Reconveyance. Upon payment of all sums secured by this Security Instrurment and
termination of Borrower's ability to obtain further advances tinder the Agréement, Lender shall request
Trustee to reconvey the Property and shall surrender this Sééurity Ins‘truf“nent and the Agreement
evidencing debt secured by this Security Instrument to Trustee. Trustee shail reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance. - 7

18. Substitute Trustee. In accordance with Applicable Law,- Lender may from time to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the t|tle power and duties
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agrlcultural purposes

20. Attorneys' Fees, Lender shall be entitled to recover its reasonable attprneys,fees and costs
in any action or proceeding to construe or enforce any term of this Security Instrument. The term
"attorneys' fees,” whenever used in this Security Instrument, shall include without: Irmrtatron attorneys
fees incurred by Lender in any bankrupicy proceeding or on appeal. - .

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND GREDIT, .
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT "
ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
* thls Securlty Instrument.

¢ Witnesses:

Owﬁ.i;r:‘gf Collatér_al. (other than Borrower) Theresia K Culbert -Borrower
e By Norm Culbert, her attorney in fact

: = 7 (Seal)

Owner of Collateral (otherthan Borrower) Norm Culbert -Borrower

4%232, Colhio A= (Seal)

Owner of Collateral { orher._r}i'ér_a__.:Bd_[roWe_g_)_ Taurette Culbert -Borrower
et {Seal)
Owner of Collateral (other than Borrower}” .+ -Borrower

R
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ey S’TATE OF WASHINGTON, %Y\}Z)YLD\’YT\%\”\ County ss:

'On this 24 J\k\m 701 | before me the undersigned, a Notary Public in and for the State of
i __,-Washrngton duly commissioned and sworm, personally appeared NO‘(’D’] C,LLL\Q,Q}(‘—\—'

Ladyele Glloorl

“'to me. known to be the individual(s) described in and WhO executed the foregoing instrument, and
acknowledged to me that signed and sealed the said instrument as LL@rfree and voluntary act and
deee. for the uses and purposes thersin mentioned.

WITNESS rq'y"he'n‘d and official seal affixed the day and year in this cettificate above written.

My Commlssmnexplres Z[Z , / L‘l

[ ELOA V. WiEroADO |
RY PUBLIC

STATE OF WASHINGTO
MY COMMISSION EXPipes

02-02-14

%uu o ) el

Notary Pubhc in and for the State &f Washington residing at:

/zdra N WA QB2 3
!}[Zg [/ M@V(U[/ﬁ@"

REQUEST FOR RECONVEYANCE

To Trustee: :

The undersigned is the holder of the Agreement secured by thte Deed of Trust. Said Agreement,
together with all other indebtedness secured by this Deed:'of Trust, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed of Trust, which are delivered hereby, and to
reconvey, without warranty, all the estate now held by you under thls Deed of Trust to the person or
persons legally entitled therefo. et

Date:

OTBS 005 WA (BT

oTes @en -

(page 2 of Q)"
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