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~ Wills Barye Escrow Company
Escrow Number. 04-112681-10

Grantor: Sammit Bapk

Grantes; R-t‘nq_l’ndrozﬂ und Kin J, Poedrons

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST

IN THE PROPEETY BECOMING SUBJECT T AND OF LOWER FRIORITY THAN THE LIEN
OF $OME OTHER OR LATER §ECURITY INSTRUMENT,

f.

The undersigﬁcd-s.uhéfdinaﬁr' and owaer agroes as followe;

Simmlt Bank S o

reforred 10 hesein a3 *subordinafor”, 15 e ownar and holder of & morigage dated  T0/T7/3009 &
vhich is retorded in 7 of Morigsges, page

wader suditer*s file 200810740129 Jrecordanf Skasit County.

Maghinaton

reféered to herein as 'Jender”, is the smer and Rolder of A Morgage dated

executed - &

(which ig recorded in volume ) of Monigapes, s
auditors filc¥ 00 Terords T Coutwy) (which

is to be recordod concurrently herewids):

. _Rene Pedvoza and Kim Pedroza e

Teforred 1o hiercin 8a "owner”, 18 e guner of all T real bropért}l deseribed in the mortgage identified
gbove in Paragraph 2, L S

in congideration of benefite t¢ "subordinator” frem "owner', recoipt-atid gulliciency of which fs hereby
acknowledged, and to induce “lender” 1o advonce funds under ie-initgage aad all agroements in
cannggtion therewith, the *subordinator” does hereby unconditionally suborditiate the fian of his morteags
identified in Paragraph 1 above to the tien of "lerler's” morigags, identified inPacagraph 2 abave, and all

advarices of chargos made of sceruing thereurder, insluding any-extenzion of retcwal thereof,

.+ "Subardinator acknowledges that. prior 1o the excoution hereof, he ¥as Yad e opportunity to examine

the termas of "{ender's" mortgage, note and sgresments releting thorcto, corlsents ta and pproves same,
and recognizes that "lender” has ne obligation to "subordinstor’ to advance any funds under jts morigage
or se¢ to the application of "keader's' mortgage funds, and say application-or use of suoh funds for
purpescs other than those provided for in such mortgage, note or agresmonts shall not defeat the
subbtdiration hersin made k whole or in part, T

Paragraph 2 without this agreement.

.+ It is understond by tho patties hereto that “londer” would not malee th loan secured by u?e_mpngé_gc in ..

. This agreement shall be the whole and only opreernent between the parties herety with regard o e

subordination of the lien or charge of the merigage first sbove mentioned to the Hon or chargs of the’

movtgegs In favar of *lender* above reforred to and shall supersedc and eencel any prior Bareements ag to. - :
such, or sy, subordination imtluding, but not limited to, these provisions, if any, conteined in the - =
mortgage first above mentioned, which provide for fhe subordination of the lien or charge theroof to'g

maorigage or morigrges o be thereafler exseuted,

. The heirs, administretors, assigna and successars in interest of the "subosdinator” shall be bound by this

agreement. Where the word "merighge” appears herein it shall be considored a3 "deed of irust”, and
gender and number of pronoune congidered o conform to undersigned

¥ In the amount ofy BE0,000.00 plus
inskerest, 1€ &Pp\;calole.
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NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION GF
WHICH MAY BE EXPENDED FOR OTHER PURFOSES THAN IMPROVEMENT OF THE LAND. IT
15 RECOMMENDED THAT, PRIDR T0 THE EXECUTION OF THIS SUBORDINATION

e AGREEMENT, THE PARTIBS CONSULT THEIR ATTORNEYS WITH RESFECT THERETO.

.ff_Q“‘\\ﬁ—w—lo

| Sl;;n i mk By Jigk Bishop &

ovsor _Wasingon
COUNTYOF ___ ORAZLF ] 88

1 certify thaL 1 Kiiow or have satiéfattory evidence thae

the persory(s) Whe sppesred beforc me, and said py n(s} scknowledged that Eeﬁhe/theg
ﬁ&mﬂmir

froe and voluntary ast for the

signed this instrument and acknawledpe it to be
uses and purposes. metitiencd in s instrument, ;

Datst %—IQ‘*Q-s;

R A

2010 ! 2
Skagit County Audito

8/26/2010 Page 2 of

o

5

r
2 1:48PM



