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. SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

LOAN #- AR200504428639

ESCROW/CLOSING #:221343004" ="

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. L

THIS SUBORDINATION AGREEMENT is made this Ninth day of July, 2010,by PATRICIA L
MORRIS, = T

M
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LOAN:68200504428699

Owner of the"laﬁd ﬁerem.ifter described and hereinafter referred to as “Owner” and Bank of America, N.A.,
present owner and h@lder nf the deed of trust and note first hereinafter described and hereinafter referred 10 as
“Beneficiary”; :

. WITNESSETH
THAT WHEREAS PATRlClA - MORRIS did execute a lien, dated 11/16/2007 t0 LS Title of
Washington, as “Trustee,” covering: See Attached Legal Description to secure a note in the sum of $10000.00,
dated 11/18/2007 in favor of Bank of America , N.A., , which Deed of Trust was recorded , in book N/A page
N/A™, Recording No.: 200712040094 of Offtmal Records of said county; and

WHEREAS, Owner has execﬁtéd; 01‘1‘; dheut 10 execute a deed of trust and note in the principal amount not
1o exceed $156500.00, dated F/oS /I in favor of -

* - ]
Bank of America, N.A, and 56e858ed0l9d i FEEREEL284 BRASE AF !
101 South Tryon Street, Charlotte, NC 28255
herein after referred to as “Lender”, payable with interest and upen terms and conditions. descr:}bcg%?erem, 1ch
deed of wust is to be recorded concurrently hercwrth and
-

e
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LOAN #:68200504428599

WHEREAS it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall uncondmonally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the’ l;en=_ﬁrs£ mentioned abeve; and

WHEREAS, L__en_déi‘-is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the deseribed property prior and superior to the lien first above mentioned and provided that
Beneficiary will specifically and unconditionally subordinate the lien first mentioned to the Lien in favor of Lender;
and e

WHEREAS, it is to the mutual beneﬁt of the parties hereto that Lender make such a loan to Qwner; and Beneficiary
is willing that the deed of trust securing thé same shall, when recorded, continue a lien or charge upon said land
which is unconditionally prmr and supenor o the lien first above mentioned.

NOW, THEREFORE i conmderatmn of the mutual benefits accruing te the parties hereto and other
valuable consideration, the receipt al__'ld__ stifficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above refefenced to, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing sdid note in favor of Lender, and any renewals or extensions thereof,
shall unconditionally he and remain at-ll times a lien or charge on the property therein described, prior
and superior to the lien first above mentioned.

2

That Lender would not make its loan described witl'i'h'_ut_' this subordination agreement.

3. That this agreement shall be the whole and only agreement with regard to the subordination of the lien
first mentioned to the lien or charge of the deed of trudt in favor of the Lender above referred 1o and
shall supercede and cancel, but only insofar as would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agréements as+o such subordination including, bur
not limited to, those provisions, if any, contained in Lhe llen ﬁrst above mentioned, which provide for
the subordination of the lien to a deed of trust, -

Beneficiary declares, agrees and acknowledges that
a. He consents and approves (i) all provision of the note and deed of trust in favor of Lender above

referenced ta, and (i ) all agreements, including but not limited to any neéw loan [T eSCTOW agreements,
between Owner and Lender for disbursement of the proceeds of Lender’s Loan o

© S nifials:

T

Skagit County Auditor
8/24/2010 Page 4 of 7 1:11PM




LOAN #:68200504428699

b. -Lender:is making disbursements pursuant to any such agreement is under no obligation or duty to, nor
had Lender represented that it will, see to the application of such proceeds by the person or persons to
whom the Linder disburses such proceeds and any application or use of such proceeds for purposes other
that those provided forin such agreement or agreements shall not defeat the suberdination herein made in
whole or in part, =~ L T

c. He intentionally and unconditionally waives, relinquishes and subordinates the lien first above
mentioned in favor of the len or ¢harge upon said land of the deed of trust in favor of Lender above
referred to and understands that.in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific lodns and advances are being made and, as part and parcel thereof, specific monetary
and other obligations are being and will be entered into which would not be made or entered into but for
said reliance upon this wahfer,-félinquish and subordination; and

d. An endorsement had been’ plécé’d..uﬁ_oﬁ the lien first above mentioned that said lien has by this
instrument been subordinated to the deed of trast in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEME.NT'CONTAINS_‘,_ A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURIFY-TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMBROVEMENTS OF THE LAND.

o ‘BY: Harnack Séome
‘l\"“—w---w,__.-m

TITLE: Vice President

N
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ACKNOWLEDGMENT

State of Callforma
County of - Sacramento )

on 07/15}201‘0__._, o before me. M. J. McLoughlin-Gee, Notary Public
A {insert name and title of the officer)

personally appeared -~Harnack Soomal, VP ;
who proved o me on the basis of satisfactory evidence to be the personte) whose namets) is/ae
subscribed to the within.instrument and acknowledged to me that he/she#hey executed the same in
his/hertheir authorized icapacity(ies), and that by his/heritheir signature(s) on the instrument the
person(s), or the entlty upon behalf of which the person¢s} acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct, UEE

WITNESS my hand and official seal... .~ .- 47 AR cmﬁ:&uﬂlﬂ%
s ¢ B Notary Public - California

Sacramanto County
Comm. Expires May 2, 2013

Signature (Seal)

LT
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~ Schédule “A-17 136534-S
“DESCRIPTION:

Lot 71 ,_‘fRO'$EWQOD P.U.D. PHASE 2, DIVISION 1,” as per plat recorded on December 3, 2003,
under-Auditor’s File No. 200312030041, records of Skagit County, Washington.

Situate in the City__:___'of Mount Vernon, County of Skagit, State of Washington.
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