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i d for record at the rec;uesz of:

' ;mc,mfm INSURANCE COMEANY {ﬁm ,/ZL{ 7

FUH

‘1618 Cornwall Avenue Swte 1158
Beliingham, WAQBZ?;S

Order No.» 241.533‘594:4:1’“ . ‘

e _fﬁ'ﬁ:BORﬂiNAT!ON AGREEMENT
S {Existing Loan)

NOTICE:  This Suba@rdmauon Agreement resillts in your security intarest in the property becoming
subiject to gnd of iawer prsamy than the lien of some other or later security instruments.

The undersighed subordmatcr and swner agrees as follows:

1. Navy Federal Credit Union’ refeméd tcs herein as “subordinator”, is the owner and holder of a
morigage dated June 30, 200’7 whach is reeerded under 2007072 fOG?S records.of Skagit County,
YWashington.

2. Flagstar Bank, FSB referred o hersrz a% ”lender" is the owner and holder {::f a mortgage in the
amount of Two Hupdred Sev ’rzty«? fee'Tbousand Five Hundred Dollars and Zerc Cents
($273,500.00 dated | y gxecuted by Thomas F. Lamber! and Lynn B,
Lambart which is recon der n o oegad02Y b | records of Skagit County,

Washington. {which is to be recorded concurren‘dy herew:th)

3. Thomas F. Lambert and Lynn B. Lambett referred to-herein as “owner”, is the owner of all the real
property described in the mortgage identified above i Paragraph 2.

4. In consideration of benefits to "subordinator” fmm ovsme.r, receipt and sufficiency of which is
hereby acknowiedged, and to induce "ender™ to advance funds under its maorigage and all
agresments in connection therewith, the “subordinator” - does-hereby unconditionally subordinate
the iien of his mortgage identified in Paragrapii-1 above-to the lien of "lender's” mortgage,

identified in Paragraph 2 above, and alt advances or charges made or accruing thereunder,

including any exiension or renewal thereof,

5 "Subordinator® acknowiedges that, prior to the executxor* hereof he has had the opportunity 10
axamineg the terms of "lender's” mortgage, note and agreements reféfing thereto, consents to and
approves same, and recognizes that “lender” has no obligation: to, subardmator" to advance any
funds under its mortgage or see to the application of "!enders martgage funds, and any
application or use of such funds for purposes other than those provided for in such mortgage,
note or agreements shall not defeat the subordination herein rnade in whote. orin part.

8. # is understood by the parties hereto that "lender” would not’ make ’aha loan secureé by the
mortgage in Paragraph 2 without this agreement. .

7. This agreement shail be the whole and only agreement between the pames hereto with regard to
the subordination of the lien or charge of the mortgage first above mentioned 10 thelien or charge
of the mortgage in favor of "lender” above referred to and shall supersede and cance! any prior
agreements as to such, or any, subordination inciuding, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the suhordmaﬁm of the fien
or charge thereof to a mortgage or mortgages to be thereafter executed.

8. The heirg, administrators, assigns and successors in interest of the "subordinatir” 'Shélé be b@éﬁfzd
by this agreement. Where the word "morigage” appears herein it shall be considered as "deed Gf
trust,” and gender and number of pronouns considered to conform to undersugned
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SUBORDINATION AGREEMENT
{continusd)

NO?ICE This subordination agreement contains a provision which allows the person obligated on

... your real properly security o oblain a loan, a portion of which may be expended for clher
" purposes than improvement of the land. 1t is recommended that, pricr 10 the execution of
;;' this subordingtion agreement, the parties consult with hisfher/their attorneys with respect

3 mereto

Dated August 2 2010

MNavy Fﬁﬁgraé Gradi_‘t_‘.k_.ﬁms}n

By: - ] M@
i
\/: ce ?resféén'f’
Pﬂm Tstle
Sta*ecfwm \/. fﬁ“‘" ”’“ s

County of \"fu r‘E@- )

| certify that | knpw ¢r have sat;sf ctorye ence that
S.E. Kviener, \licl Yresiderrt
isfare Ehe“ﬁerson(s) who-appeared before me, and said person ac,krzowle«:iged i*}at
{heishe/they) signed this instrument, on oa s!at that {be?shefthey) was authorized to execute the

instrument and acknowledged & as the - €Scdée of Navy Federal Credit Union
to be the free and voluntary acl of suCh-pariy_f_er the uses and purposes mentioned in the instrument.
Dated: 2 2.0[ D

Name: IT/ - R
Notary Public i and for the Stale of Washrngtors o
Residing at:_¥20 ¥D\lin__bk&ne \jenne ﬁ' ZZJ?()

My appoiniment expires: .J an 5f 20} 3

BARBARA ROBINSON
Notary Public

Commonwealth of Virginis
153805
My Commission Expires Jan 31, 2013
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EXHIBIT "A"
Legal Description

" Lot 3 oF SKAGIT COUNTY SHORT BLAT NO. 83-025, according to the plat thereof, recorded June 5,
1998 under-Auditor's File Ne. 9806050037, records of Skagit County, Washington.

és;ﬁate in ékgagii Courty, Washington
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