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WHEN RECORDED RETURN TO

North Coast Credit Union . SUARDIAN NORTHWEST TFTLE CO.

Bellingham, wa o225 " Q4344
MODIFICATION AGREEMENT (LN #51910082)

Grantor(s): ALBERT L ANDKATHY M TAYLOR

Grantee: NORTH COAST éREDi'f 'ﬁNi’ON

Legal Description: A PORTION OF THE SOUTHWEST Y4 OF THE NORTHWEST % OF SECTION 5,
TOWNSHIP 34 NORTH, RANGE 5 EAST, WM., MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SKAGIT COUNTY SHORT PLAT NO. 52-73 AS
RECORDED ON MAY 6, 1974, IN VOLUME 1, PAGE 51 OF SURVEYS, RECORDS OF SKAGIT COUNTY,
WASHINGTON; THENCE NORTH 00°24°49” WEST PARALLEL WITH THE EAST LINE OF SAID SHORT
PLAT, FOR A DISTANCE OF 579.37 FEET TO THE TRUE 'P_OI'NTZO_F BEGINNING; THENCE ALONG SAID
EAST LINE FOR A DISTANCE OF 421.22 FEET TO THE SOUTH LINE OF THE COUNTY ROAD KNOWN
AS OLD DAY CREEK ROAD; THENCE NORTH 48°27°58 EAST ALONG SAID SOUTH LINE FOR A
DISTANCE OF 113.96 FEET TO THE BEGINNING OF A TANGENT CURVE OF 606.62 FOOT RADIUS,
CONCAVE SOUTHEASTERLY; THENCE NORTHEASTERLY 'THROUGH A CENTRAL ANGLE OF
32°17°31”, A DISTANCE OF 341.89 FEET; THENCE SOUTH 00°22’47” EAST, FOR A DISTANCE OF 636.62
FEET; THENCE SOUTH 85°17°37” WEST FOR A DISTANCE OF 391 32 FEET TO THE EAST LINE OF
SAID SHORT PLAT AND THE TRUE POINT OF BEGINNING. '

SITUATED IN THE STATE OF WASHINGTON, COUNTY OF SKAGIT _
Assessors Property Tax Parcel or Account No.: 340505-2-002-0201 (P105833)

Cn or about April 13, 2005, Grantor(s) executed and delivered to North Coast Credlt Umon as Beneﬁcxary, a Deed
of Trust encumbering the real property described above.

This Deed of Trust was recorded on April 26, 2005, at Mt. Vernon, WASHINGTON in the récords of Skagit
County (Auditor’s file number 200504260215). The Deed of Trust secures a promissory note or loati agreement
("Loan Agreement") in the original amount of $352,000.00. The current principal balance owing ‘on: the Loan
Agreement is $329,412.89. o

MODIFICATION. Grantor(s) and Lender hereby modify the Loan Agreement and Deed of Trust as foll_bws:._
1 1 Credit Limit Decrease: N/A

[X] Interest Rate: 6.00%
{X] Payment Schedule: Sixty (60) Interest only payments, next payment due August I, 2010 with final




. /Principal and Interest due in fuli July 1, 2015.
{X]: Extension: New maturity date of July 1, 2015.
[ 1. Assumption: The following person(s) or entity(s), referred to below as the "Assuming Party,” has
" .gssumed and is now liable for the indebtedness and obligations of Trustor under the Deed of Trust.
-I"] . Other:
[X] Fee: Borrower agrees to pay Credit Union a fee of $250.00 (for recording and title and other fees) in
. exchange for this modification. Borrower hereby authorizes Credit Union to deduct the fee from
"’-Borrower(s) share account with Credit Union, unless Borrower pays the fee separately to Credit Union
upon 51gn1ng thls Modification Agreement.

CONTINUING VALIDITY Except as previously modified above, the terms of the original Deed of Trust and Loan
Agreement shall remain wichanged and in full force and effect. Consent by Lender to this Modification does not waive
Lender's right to requir¢ stfict. performa_nce of the Deed of Trust and the Loan Agreement as changed above nor obligate
Lender to make any future modifications. Nothing in this Modification shall constitute a satisfaction of the Loan
Agreement. It is the intention of Lender to retain as liable all parties to the Deed of Trust and all parties, makers, and
endorsers to the Loan Agreement, including 'accommodation parties, unless a party is expressly released by Lender in
writing. Any maker or endorser, including accommodation makers, shall not be refeased by virtue of this Modification.
If any person who signed the origina! Deed:of Trust does not sign this Modification, then all persons signing below
acknowledge that this Modification is given conditionally based on the representation to Lender that the non-signing
person consents to the changes and provisions of this Modification or otherwise will not be released by it. This waiver
applies not only to any initial extension or mOdlﬁCﬂthl’l but also to all such subsequent actions.

FORBEARANCE/ NO WAIVER OF DEFAULT The parties agree that this Modification Agreement is made
following a defauit in performance by Borrower, on (date) (the Default) and that the execution of this Forbearance
Agreement does not constitute a cure of the Default, but is a conditional forbearance whereby Lender agrees not to
pursue its remedies based on the Default so long as the terms of the Modification are fulfilled. Upon the breach by
Borrower of any term or provision of this Modification. Agreement, this Agreement will be immediately terminated, and
Lender will be free to pursue its remedies under the Loan Documents based upon the Default.

DATED this_ | of MMUS" 2010

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION
AGREEMENT AND GRANTOR AGREES TO ITS TERMS. ¢

Oral agreement N@'ﬂk B to loan nidh_ey;.-eictend credit, or to forbear

from enforcmg re AR t enforceable_--t_md'e'r .}N_ashington law.
KAREN ALDERSON

GRW% ¥ Appointment Expires Mar 28, 2011 GRANTE: NORTI"I COAST CI{EDIT UNION

STATE OF _ WASHINGTON )
County of __ Skagit )

On this 18tHay of __ Aug. , 2010, before me, a Notary Public in and for said state, personally appeared
Albert L. Taylor & Kathy M. known tome to be the person who executed the Modification Agreement and :
acknowledged to me that_they L13¥dQed the same for the purposes therein stated. R

Notary Public for _ Bellingham
My Commission Expires: 3-28-11
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