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LOAN MODIFICATION AGREEMENT
(Pfoviding=_[or Fixed Interest Rate)

* This Loan Modification Agreement (“Agrcement") made this 29th day of July, 2010, between JOHAN A
FOLDEN, Sr, and SHELLEY § FOLDEN,; Eusband and wife (“Borrower™) and CountryPlace Mortgage, LTD
(“Lender™), Mortgage Electronic Reglseration Systems, oc., (“Mortgagee™ amends and supglcments (1) the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™), and Timely Payment Rewards Rider, if any,
dated April 16, 2010 and granted or assigned to’ ‘Mortgage Electronic Systems, [nc., as martgagee of record
(solely as neminee for Lender and Lender’s-successors and assigns), P.O. Box 2026, Flint, Michigan 48501-
2026 and recorded in Book or Liber 201005060078, 2t page(s) , of the Offivial Records of
Skaglt, Washington and (2) the Note bearing thesame date as, and secured by, the Security Instrurment, which
covers the real and personal property described in the Secunty instrument and defined therein as the “Property™,
located at:

19384 CLARENCE LANE, Mount Vernoa;, WA 98273
[Property Address]
the real property described being set forth as follows: .
See exhibit "A" attached hereto and made a part hereof.

in constderation of the mutual promises and agreements exchangeé the partiés, hereto agrec as follows
{notwithstanding anything to the conirary contained in the Note and Security Insn'ument)

1. As of July 29, 2010, the amount payable under the Note and the Secunty Instrument {the “Unpaid
Principal Balance™) is U.S, $294,566.00, consisting of the unpaid amaunt{s) ioaned Lo Borrower
by Lender plus any interest and other amounts capitalized. .

2. Borrower promises to pay the Unpaid Principal Balance, plus mterest, 1o the ordqt'f.-o’t?'l;eﬁd:_r,-Intercst
will be charged on the Unpaid Principal Balance at the yearly rate of 6.750%, from Aagust.1, 2010.

MERS Phone: 1-888-679-6377 T e
Loan Modificatlon Agreement—Single Family—Feonie Mae Uniform Instrument MERS Modifted Form 3179107 (Rey, $1495:

‘The Compliance Svurce, Inc. Page 1 of 8§ 2370201 05704 Rev. 0209 .-
wyw.compliancesource.com ©2004, The Complisnce Saurce, Ing.

0 00O O A



Botrower promises o make monthly payments of principal and interest of U.S. $1,910.55, begimning

~.on the 1st day of September, 2010, and continuing thereafter on the sarne day of each succeeding

. month until principal and interest are paid i full. The yearly rate of 6.750% will remain in effect until

principal and interest are paid in full. 1f on Angust F, 2040 {the “Maturity Date™), Borrower still owes

'émour_:ts under the Note and the Security Instrument, as amended by this Agreement, Borrower will
" payihese amounts in full on the Maturity Date,

3.7 o W alk.or any part of the Property ot any Intetest in the Property is sold ov wansferved (ov if

e Borrower'is not 2 natural person and a beneficial interest in Borrower is sold or transferred)
u}i'thout_ Lender’s prior written consent, Lender may require fmmediate payment in full of all sums
sedured by this Security Instrument.

If Lender exercisés this aption, Lender shall give Borrower notice of acceleration. The notice
shall provide & period of not less than 3¢ days from the date the notice is delivered or masled
within ‘which Borrower must pay &l sums secured by this Security Instrument. If Borrower fails
to pay these suris pricr ta the expiration of this perfod, Lender may invoke any remedies permitted
by this Security Instrument without furthver notice or demand on Borrower,

4, Borrower also-will ‘comply-with all other covenants, agreements, and requirements of the Security
Instrument, includirig .without limitation, Bomower’s covenants and agreements to make afl
payments of taxes, ‘insurance premiums, assessments, escrow items, impounds, and all other
payments that Bomower is obligated to make under the Security Instrument; however, the
following terms and pwwsmns are forever canceled, null and void, as of the date specified in
pavagraph Mo, 1 above: -

(a} all terms and provisf_pns-'bf‘ the Note and Security nstrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timefy. Payment Rewards Addendum to Note and
paragraph A.1, of the Timely Payment Réwirds Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower mey
have otherwise been entitled; and. - .

{b) all terms and provisions of any adjustable-rate'rider, or. Timely Payment Rewards Rider,
where appiicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the MNote or Security. Instrumnent and that contains any such
terms and provisions as those referred to in (a) dbove: .

5. Borrowser understands and agrees that;

{a) Al the rights and remedies, stipulations, and conditions cc:rntamed in, thc Security Instrument
relating to defanlt in the making of payments under the Security instrumcnt shal"! also apply to
default in the making of the modified payments hereunder.

)] All covenants, agreements, stipulations, and conditions in the Note and Security Jnstniment shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s
obligations or rabilities under the Note and Security Instrument shali be dimiinished or reledsed by
any provisions hereof, nor shali this Agreement in any way impair, diminisk, or affect any of
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Lender’s rights under or remedies on the Note and Security Instrument, whether such rights or

.. remedies anise thereunder or by operation of law. Also, ail rights of recourse to which Lender is

. presently entiled against any property or any cther persons in any way obligated for, or liable on,
¢ ¢ the Note and Security Insirument are expressty reserved by Lender.

e EC)_:: - Nothing in this Agreement shall be understoed or construed to be a satisfaction or release in whele
R - or'in‘part of the Note and Security Instrument.

{E) " Afl costsand expenses incurred by Lender in connection with this Agreement, including recording

fees, title gxamination, and attorney’s fees, shall be paid by the Borrower and shall be secured by
the Security-Instrument, unless stipufated otherwise by Lender.

M (Seal)

SHELLaﬁ FOLDEN -Borrower

EXECUTED as of the day and yéar first above written.

(Seal)
-Borrower

ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
CountryPlace Mertgage, LTD

@w» [

Ofﬁce of CountryPlace Mortgape, -lender

~Morgagee
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B ACKNOWLEDGMENT
Staté of" !})ﬁ §
§
Cou"ty of &'w{remu Sh 3

Th1s msmzment was acknowledged before me on
JOHAN A FOLDEN Sr. aud SHELLEY § FOLDEN.

nuln;,, N . . )
SO L. '-'-"f- B é 4;@;3 g Ai‘zjéﬂJ
* \\\h "’.'.E.E\{(( o, o Sigfture of Officer
a* A_'"- ’ : . "
)// Vien 1. Dijls

“Printed Name

Notar Y/

. Q .n . .': i
";-Y).'C’:(_":S.}:_z.‘z.;}.- QOF - 7w Titie of Officer

"0, OF WASES T o .
(Seal) , n.ﬁﬂ?utﬂd“ oMy Commission Expires: W R 2/ 2 ; 200 I

by

T

ACKNOWLEDGMENT
State of [ LXLS . 5
County of a\\C&s § -
This instrument was acknow?cdged ore me on 3 hb by
a Q ‘ H\O\L ’ corporanon behal of sazd corpziatlon
] »
T podrusnip e
‘3} \mmnm.-,,
5 D ki,
Sy
£ E Title of Officer B
z s o & 3
(Seal) Z 4 D\'—"\@R‘ S O§ My Commission Expires; ’2'" }&9‘420 L]'
%, SEERT $
’l/ 220\ : o
”minnm\\\““ e
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S ACKNOWLEDGMENT
o State of \Q.YQ,ﬁ §

§
Caunty of‘ Da_\' \CL% §

E Tins imsgrument was ar;imowledged bef’ore me on Sla IID

by
Q:ptman , -.p,;’\{ £t 7
a E carporaticn on beh f said corporation.

Signature nﬂbfﬁc&r {/ W
N ’ b
Al N0 wnen
it X . Printed Name Jo!
“\\ !ﬁ L S
ﬁ%%g,\?ﬂ H?yyé’a,, W N b‘\’wf\/\
S SR Pugé;.?’ Y, Title of Officer
§ t.l:é 0 ..- % . : L T
{S'g'il) : ': '_—'=_ R L My Comimission Expires: a '2344 90\ ('{’
§ & 1{? : § -
Z 472: F'ﬁj\ 0 s S e
4’,/4, ."‘63,?15.‘??".. §" .
290 W&
"‘"mmm\\\“\
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_Schedule “A-17 135833-OF
* DESCRIPTION:

" Lot=.3""5f$.h_oﬁ___P}at No. §7-014, approved June 4, 1997, recorded June 16, 1997, in Volume {3 of Short Plats,
pages §-and-9, as Auditor's File No. 97061 60098, records of Skagit County, Washingion, and being a portion
of the North 14 of the Northeast Y4 of the Northwest va, of Section 32, Township 33 North, Range 4 Easl,

TOGETHER-WITH a n'on-excluséve easement appurtenant to Lots 2 and 3 for ingress and egress and
ulilities, overand across Clarence Lane, as shown on the face of the short plat.

Situate in the Count_y" of Skagit, State of Washington.
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