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State of Washington DEED OF TRUST : F;Q.;'"ffiiﬁ‘;m 703
LAND TITLE OF SKAGIT COUNTY
I ,.0 - MIN _:1"001643—0100016517-7

THIS DEED OF TRUST {“Security Instrument”} is made on AUGUST 11, ;b_lo.
The Grantoris AMY REIP AND DRVID REID, WIFE AND HUSBAND o

5 T (“Borrpiirer™).
The trustee is LAND TITLE COMPANY b T ;

o {‘Trusteg™): .-
“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporationthatis aeting”
solely as a nominee for Lender and Lender's successors and assigns, MERS isthe beneflclaryunder . .
this Securlly Instrument. MERS is organized and existing under the laws of Delaware, and-has an o
address and telephone number of PO Box 2026, Flint, Mi 48501-20286, tel. {888) 679-MERS. e
BANK OF THE PACIFIC, A CORPORATIOR

{“Lender”) is organized and -
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LOAN #: 51203683
existing under the laws of WASHINGTON,
and has an address of 100 GRAND RVENUE, BELLINGHAM, WA 98225,

" Borrower owes Lender the principal sum of *+++ORE HUNDRED SEVENTY FIVE THOUSAND ONE
HWDRED FORTY AND NO/IO0* A rkknadukhky bk Arkxa sk hk kAR sk rthkkrhdrthikiks Doliars
(U.S. $175,140.00 ). This debtis evidenced by Borrower’s note dated the same date as this

.Security Instrument (“Note"), which provides for monthly payments, with the full debt, ifnot paid earlier,

- ¢itie and-payable on SEPTEMBER 1, 2040. The beneficiary of this Security Instrument is

“MERS {solely as nominee for Lender and Lender's successors and assigns) and the successors and

~assigns of MERS. This Security Instrument secures to Lender: (a) the repayment of the dehtevidenced
by the Note;with interest, and all renewals, extensions and modifications of the Note; (b) the payment
of all othar sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performancep of Borrower's covenants and agreements under this Security
Instrurient and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustes, in
{rust, with power of sa'-e. the foliowing described properiy located in
Skagit k County, Washington:

LOT 6, “PLAT- 01-" SPRING MEADOWS- DVI, I," AS PER PLAT RECORDED IN VOLUME
17 OF PLATS, PAGES 65-AND 66, RECORDS OF SEAGIT COUNTY, WASHINGTON.
SITUATE IN THE CITY OF SEDRO-HOOLLEY COUNTY OF SKAGIT, STATE OF
WASHINGTON. &

APN #: P114B49°

which has the address of 410 Spr u\g Lana, ‘Sedro Woolley
[Strest, City],
Washington 98284 ( Property Address");
[Zip Code]

TOGETHER WITH all the improvements’nowor hereatter gfe_cted on the property, and all easemehts,
appurtenances andfixtures now or hereafter a part of the progerty. All replacements and additions shallalso
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
“Property.” Borower understands and agrees that MERS holds ‘only legal tite to the interests granted by
Borrower in this Security Instrument, but, if necessary to.corriply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right;.t6 exercise any or all of those interests,
including, but not limitect to, the right to foreclose and sell the Froperty; and fo take any action required of
Lender including, but not limited to, reteasing and canceling ! fhls Secunty lnstrument

BORROWER COVENANTS that Sorrower is lawfully smzed otthe estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbared, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper‘cy against
all claims and demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants for naticrial use-and-non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security |nstrurnent covermg real

property.

Borrower and Lender covenant and agree as foflows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the: prlnclpal_

of, and interest on, the debt evidenced by the Note and late charges due under the Note. .

2. Monihly Payment of Taxes, insurance and Other Charges. Borrower shall include’in each’ .-~
manthly payment, together with the principal and intetest as set forth in the Note and any late charges;
a sum for {a) taxes and special assessments levied or to be levied against the Property, (b} leasehold .- "
payments or ground rents on the Property, and (c) premiums forinsurance required under paragraph -

4, In any yeas in which the Lender mustpay 2 morigage insurance prermium to the Secretary of Housing
and Urkan Development (“Secretary”), or in any year in which such premium would have been required

if Lender still held the Security Instrument, each monthly paymentshall also include either: (J) asum for .
the annual mortgage insurance premium to be paid by Lender to the Secretary, or (iiy a monthly charge -~

instead of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a
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LOAN #: 51203683
reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary,
these items are called “Escrow tems” and the sums pald to Lender are called “Escrow Funds.”

Lender rmay, at any time, collect and hold amounts for Escrow [tems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
“Setlement Proceduras Act of 1974, 12 L1.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
“Peirt 3500, as they may be amended from time to time (“RESPA”), except that the cushion or reserve
permﬂted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
_are'available in the account may not be based on amounts due for the mortgage insurance premium.
<"+ ifthe amounts held by Lenderfor Escraw ftems exceed the amounts permitted to be held by RESPA,
- Landershall account to Borrower for the excess funds as required by RESPA. If the amounts of funds
~held by Lender at any time are not sufficient to pay the Escrow ltems when due, Lender may notify the
Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument; i Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall
be credited with the balance remaining for all installment items (a), (b), and (c) and any mortgage
insutance premium:ingtallment that Lender has not become cbligated to pay to the Secretary, and
Lender shafl promptly retund any excess funds to Borrower. Immadiately prior to a toreclosure sale ot
the Property or.its adquisition by Lender, Borrower's account shall be credited with any balance
remaining forall mstallmonts for items (a), (b}, and {(c).

3. Appllcatlon of Paymants All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

First, to the morlgage insyrance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary- instead. of the monthly morigage insurance pramium;

Second, to any taxes; $pacial; assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization:of the prinéipal of the Note; and

F“fth to late charges due under, the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casuatties, and
contingencies, including fire, for which Leénder requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lenhder requires, Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall bé held by Lender and shall include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Bomower shall give Lender immedlate notlce by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concemed is hereby authorized and
directed to make paymentfor such loss directly to Lender, instead of to Borrower and to Lender jointly. Al
ot any part of the insurance proceeds may be applied by Lendar; atits aption, sither (a} to the reduction
of the indebtedness under the Note and this Security Instrument, fifst to any delinquent amounts applied
in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall Rot'extend or postpone the due
date ofthe monthly payments which arersferred toin paragraph'2, orchangsthe amoeuntofsuch payments.
Any excess insurance proceecls over an amount required to pay‘all-outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entiled thereto. -

In the event of foreclosure of this Security Instrument or other transter of title.to the Property that
extinguishes the indebtedness, allright, title and interest of Borrower in and tomsurance polsmesmforce
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protectioh of tha Proporly. Borrowor’a Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Praperty as Borrower's principal
residence within sixly days after the execution of this Security instrurnent {or within Sixty daysof alater sale
or transfar of the Property) and shall continue to occupy the Property as Borrower's principal. residence for
at least one year after the date of occupancy, unless Lender determines that requirefmentwill cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's-control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shalinotcommitwaste. of glestroy,
damage or substantially change the Property or allow the Property fo deteriorate, reasonable waar and tear’
excepted. Lender may inspect the Property if the Property is vacant or abandoned er the loanis iri Hefault”’
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. | Bofrower .

shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender (ot falled to provide Lander with any material infarmation) in cannettion
with the loan evidenced by the Note, including, but not imited to, representations conceming Borower's
accupancy of the Property as a principal residsnce. f this Security Instrument is on a leasshold, Borrower

shall comply with the provisions ot the lease. i Borrower acquires fee title to the Property, the leasehold and ..

fee title shall not be merged unless Lender agrees to the merger in writing.
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LOAN #:1 51203683
6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, orfor conveyancein place
of condemnation, are hereby assigned and shall be paid 1o Lender to the extent of the full amount ot
the indebtedness that remains unpaid undar the Note and this Security Instrument. Lender shall apply
“sych proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
“1p ‘any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of
pnncupai Any application of the proceeds te the principal shali not extend or postpone the due date of
themonthly payments, which are referred to in paragraph 2, or change the amount of such payments.
- Afy excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
- this Securrty Instrument shall be paid to the entity legally entitled thereto.

#" 7. Charges to Borrower and Protectlon of Lendst’s Rights Inthe Property. Borower shall pay
all governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations on time directly to the enlity which is owed the payment. if failure
to pay would, adversely affect Lender's interest in the Property, upon Lender's request Borrower shadl
promptly furnish 1o Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any othier coveriants and agreements contained in this Security Instrument, or there is a legal
proceeding that-may significantty affect Lender's rights in the Property {such as a proceeding in
bankruptey, for condemntion or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protect & value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard jnsurance and other items mentioned in paragraph 2.

Any amounts disbursed- by Lender under this paragraph shall become an additional debt of
Borrower and be secured by this. Security Instrument. These amounts shall bear interest from the date
of disbursement, at the.Néte rate,-and at the option of Lender, shall be immediately due and payable,

Borower shall promplly discharge any lien which has priority over this Security Instrument unless
Barrower; (a) agrees in wiiing to the paymerit of the obligation secured by the lien in a manner acceptable

to Lender; (b) contests in good faith-tfie lien by, or defends against enforcement of the lien in, legal
prm:eedmgs which in the Lendai’s Spinion” operate o prevent the enforcernent of the lien; or (c) secures
from the holder of the lien an agréemerit satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lendér.may give Borrower a notice identifying the lien. Borower shall satisfy
the lien or take one or more of the actions Set forth above within 10 days of the giving of notice.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default. Lender may, exceptas limited by regulattons issued by the Secretary, in the case
of payment defaults, require immediate paymem it ful! of all sums securad by this Security
Instrument if:
(i} Borrowerdefaults by failing topay irfull any monthly paymentrequired by this Security
Instrument prior to or on the due date of the.néxt monthly payment, or
(i} Bomrower defaults by failing, fora period of thlrty days to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credti Approval. Lender shall, rfpermltted by appllcable law (including Section
341(d} of the Garmn-St. Germain Depository Institutions Act of 1982;12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate’ payment in full of all sums securad by this
Security Instrument if.
(Y All or part of the Property, or a beneficial interest in a trust ownmg all or part of the
Property, is sold or otherwise transferred {other than by devise or descent), and
{il The Property is not occupied by the purchaser or grantes as his or-her principal
residence, or the purchaser or grantee does so occupy the Property but hisor her credit
has not been approved in accordance with the requirements of the Secrétary.
{c) No Walver. if circumstances occur thatwould parmit Lender torequireimmediate paymaent
in full, but Lender does not require such payments, Lender does not wawe lts rlghts wnh respect
to subsequent events,
(d) Regulations of HUD Secretary. In many cireumstances regulatlons |ssued by the
Secretary will limit Lender’s rights, in the case of payment defaults, to require immediate
payment in full and foreclose if not paid. This Security Instrument does not. authonze' )
acceleration or foreclosure if not permitted by regulations of the Secretary. -
{(e) Martgage Not insured. Borrower agrees that if this Security Instrument and tha Note are' '

not determined to be eligible for insurance under the National Housing Act within 60 days from .+ ' e “
the date hereof, Lender may, atits option, require immediate paymentin full of all sums secured -

by this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
tha Note, shall be deemed gonclusive proof of such ineligibility. Notwithstanding the foregoing,

this option may not be exercised by Lender when the unavailability of insurance is solely due. -

to Lender's failure to remit & mortgage insurance premium to the Secretary.
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LOAN #: 51203683

10. Relnstatement. Botrower has a right to be reinstated if Lender has reguired immediate payment
in full because of Borrower's failure to pay an amount due under the Note of this Security Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currentincluding,

“to_the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement py Borrower, this Security Instrument and the obligations thatit secures

.Shall remain in effect as if Lender had not required immeciate payment in full. However, Lender is not

" reguired to permit reinstatement if: (i) Lender has accepted reinstatement after the commencemant of

! fqreclosure proceedings within two years immediately preceding the commencement of a current

~forecigsure proceeding, (i) relnstatementwill preclude foreclosure on different grounds in the future, or {ii}
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11 Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of
payment.of modification of amortization of the sums secured by this Security Instrument granted by
Lender'to.any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower $.successor in interest. Lender shall not be required to commence proceedings
againstany successor in' interest or refuse to extend time for payment or otherwise modify amortization
ofthe sums secured bythns Security Instrumentby reason of any demand macle by the original Borrower
or Borrower's suctesscrs in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or précilide the exercise of any right or remedy.

12. Successors and Azsigne Bound; Joint and Several Liability; Co-Signers. The covenants
and agreements of this Securrtyinstrumentshall bind and benefitthe successors and assigns of Lender
and Borrower, subjecttothe provisions of paragraph 8(b). Borrower's covenants and agreements shall
be jointand several. Any Borrowerwho co-signs this Security Instrument but does not execute the Note:
{a) is co-signing this Secumy Instrument only to mortgage, grant and convey that Borrower’s interest
in the Property under the kerms of thig Secun‘ty Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument ‘and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without that Boffowar's cansent,

13. Notices. Anynotice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless dppiicable law requires use of another method. The notice shail
be directed to the Property Address of any other address Borrower designaies by notice to Lender, Any
notice to Lender shali be given by first class mail 1o Lender's address stated herein or any address Lender
designates by notice to Borrower. Any hotice provided for in this Security Instrument shall be deemed fo
have been given to Borrower or Lender when given as provided In this paragraph.

14, Goveming Law; Severabllity, This Security Instrumient shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located: In the eventthat any provision or clause of this Security
Instument or the Note confiicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
pravisions of this Security Instrument and the Mote ara declated 15 be severable.

15, Borrower's Copy. Borrower shall be given one conformed copyofthe Note and ofthis Security
Instrument.

16. Hazardous Substances. Borrower ghall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on orin the'Property. Borrower shall not de, nor allow
anyone else fo do, anything affecting the Property that is in viclation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storagie on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropnate to notmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any |nvest|gauon claim, demand, lawsuit or
other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If-Borrower
learns, of is notified Py any governmental of regulatory authority, that any removai or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower’ shall promptl'y take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances deflned ay taxlc or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other'_ '

flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,

“Environmental Law"” means federal laws and laws of the jurisdiction where the Property is Iocated ihat o

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
17. Assignment of Rents. Borrower unconditionally assigns and transfors to Lender all the rents -

and revenues of the Property. Berrower authorizes Lender or Lender's agents to collect the rents and . -

revenues and hereby directs each tenant of the Praperty to pay the rents to Lender or Lender's agen
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LOAN #1 51203683
Howaver, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoiute
assightment and not an assignment for additional security only.
. |f Lender gives notice of breach to Borrower: {2) ail rents received by Borrower shall be held by
“Bomower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender shall be entitled to collectand receive all ofthe rents of the Property; and (c) each
_tenantofthe Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s written
-~ démand-to the tenant.
' Borrower has not executed any prior assignment of the rents and has not and will not perform any
.--act that wauild prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving-notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is.a breach. Any application of rents shall not cure or waive any default or invalidate any
other right.or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full

18. Foraclosure Procedure. If Lender requires immadiate payment in full under paragraph
9, Lender may ifivoke the power of sale and any other remedies permitied by applicable law.
Lender shail be entitled 1o colleci all expenses Incurred In pursuing the remedies provided inthis
paragraph 18, lncluding, bui not limited to, reasonable attorneys’ fees and costs of title
evidence.

It Lender Irivokes the 'pqwer of sale, Lander shall glve written nofice to Trustee of the
occurrence of an avent of default.and of Lender's elaction to causa the Property to he sold.
Trustee and Lender-shall take such actlon regarding nolice of sale and shall give such notices
to Borrower and to other persons as applicabie law may require. After the time required by
applicable taw and after publicaflon’ of the notice of zale, Trustee, without demand on Borrower,
shall sell the Property at publlc auction to the highest bidder at the time and place and under the
tarms deslgnated in the notice of sale inone or more parcels andin any ordar Trustes determines.
Trustee may postpone sale of the Property for a period or perlods permitted by applicable law
by public announcemen at the time and.place fixed In the notlos of sale. Lender or its deslgnes
may purchase the Property at any sale, .-

Trustee shali deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed orimplied. Therecilalsinthe Trustee's deed shail be prima facle
avidence of the truth of the siatements mace therein. Trustee shall apply the proceeds of the sale
in the following order: (a) to all expensee of the sale; including, but not limited to, reasonable
Trustee's and atiorneys’ fees; (b) 1o all sums secured by this Securlty instrument; and (¢) any
excess 1o the person or perscns legally 9ntltled to It or to' the clerk of the superior court of the
county in which the sale took place.

If the Lender’s interest in thle Securily Instrumerlt is'held by the Secretary and the Secretary
requires immed!ate payment int full under peragraph 9,the Secretary may invoke the nonjudicial
powar of sale provided In the Single Famity Mortgage Foreclosure Act.of 1894 (Act”) (12 U.S.C.
3751 ot seq.} by requesting a foreclosure commissioner designated um:lar the Act to commence
toreclosure and 1o sell the Property as provided In the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwlise avallabia to a Lendar under thie paragraph 18
or applicable law,

19. Reconveyance, Upon payment of alf sums secured by this Secunty Instrurnent Lender shall
request Trustee to reconvey the Property and shall surrender this Secunty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty and without charge to the person or persons legally- entftled to it Such person or
persons shall pay any recordation costs,

20. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Withoutconveyance
of the Property, the successor trustee shall succeed to all the fitle, power and’ dutles conferred upon
Trustee herein and by applicable law,

21. Use of Property. The Property is not used principally for agricultural or farmlng purposes

22. Riders to this Securlly Instrument. If one or more riders are executed by. Borrowsr and

recorded together with this Security Instrument, the covenants of each such ridat shall be mcorporated T

into and shali amend and supplement the covenants and agreements of this Security lnstrument as if

the rider(s) were a part of this Security Instrument. :

[Cheack applicable box{es)] )
[ JCondominium Rider T 1Growing Eguity Rider [X_TPlanned UnltDevelopmentHlder '
[Graduated Payment Rider [T _10ther(s) (specify]
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LOAN #: 51203683
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

72 /\/ (Seal)

Da¥id R Reid

(Seal)

State ofi WASHINGTOR County of: SKAGIT 88§:

'_On'th.i._s' day personally appeared before me David R Reid AND Amy C Reid
to me known to be the individual party/parties described in and who
executed the ‘within and foregoing instrument, and acknowledged that
he/she/they signed tlie same as his/her/their free and voluntary act and
deed, for.the .ises diid purposes therein mentioned.
GIVEN under my hand ‘and official seal this 12th day of August, 2010

Karen Ashley

Notary Public in and £#r the State
of Washington, residing at

Sedro-Woolley

My Appointment Expires on:_:i 9/1]_/2010
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LOAN 4#: 51203683
MIR: 1001643-0100016517-7

FHA Case No.
566-0035915 703

PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED WUNIT DEVELOPMENT RIDER is made this 11TH day of
AvGUgT, 2010, 7 and is incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument”) of the
same date givern by the undersigned {“Borrower") to secure Borrower's Note (“Note”) to
THE BANK OF THE PACIFI{, A CORPORATICH

(“Lender”) of the same date and covering the Property dascribed in the Security
Instrument and Tocated at:” -

410 Spring Lane 7 .

Sedro Woolley, WA 98284, ..

The Property Address is a paﬁ of a planned unit development (‘PUD"} known as
. spring Headows

PUD COVENANTS. In ad:di__tion"fo the covenants and agreaments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Soleng as the Owners Association (or eguivalent entity holding title to common
areas and facilities), acting as trusiee for the homeowners, maintains, with a
generally accepted insurance carrier, 2 "'master” or “blanket” policy insuring the
property located in the PUD, including all improvements now existing or
heraafter erected on the mortgaged premises, and such policy is satisfactory to
Lender ang provides insurance coverage in'the amounts, for the pericds, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage,” and iossby flood, to the extent required by
the Secretary, then: (i) Lenderwaives the pravision in Paragraph 2 of this Security
Instrument for the monthly payment to Lender of enedtwelfth of the yearly
premium installments for hazard insurance on the Property, and (iij Borrower's
obiigation under Paragraph 4 of this Security Instrument to-maintain hazard
insurance coverage an the Property is deemed satisfied o the extent that the
required coverage is provided by the Owners Association policy: Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. in the event of & distribution of hazard
insurance proceeds in lieu of restoration or repair following aloss to the Property
orto common areas and faciiities of the PUD, any preceeds payableto Borrower
are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto. e

B. Borrower promises to pay all dues and assessments imposed puféuéﬁt'io .t_he-'_
legal instruments creating and governing the PUD. e

C. If Borrower does not pay PUD dues and assessments when due, then Lender e

may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shait bear -

interest from the date of disbursement at the Note rate and shall be payable, with--.~

interest, upon nofice from Lender to Borrower requesting payment.
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L LOAR #: 51203683
© BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

David R Reid

Amy C Reid ¢{

c'c_:_ntar’ned in this PUD Rider.

FHA Muhtistate PUL Riter - 10/85
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