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LAND TITLE OF SKAGIT COUNTY

PRS-

DEED OF TRUST

DATE: August 12, 20*1"0’:"'

Reference # (if appllcable) : Additional on page
Grantor{s): 5

1. GREENBERG, JOSHUA *

2. MEYER, ANITA

Grantee(s)
1. PEOPLES BANK T
2. Land Title Co. of Skagit County, Trustee

Legal Description: S 1/2 Tr 23, Bayv.i:_eyv, Mt‘:l{ehna & Elliott's 2nd Add.
S Additional on page 2

Assessor's Tax Parcel ID#: 4071 024 O'OQ:.:QSOO P116779

THIS DEED OF TRUST is dated August 12, 2010'.=_,.-:a”m6|:\§_ JOSHUA GREENBERG and ANITA
MEYER, HUSBAND AND WIFE, whose address is* 13325 RECTOR ROAD, MOUNT VERNON,
WA 98273 ("Grantor"); PEOPLES BANK, whose. mailing address is MOUNT VERNON OFFICE,
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 ‘{referred to below sometimes as
"Lender” and sometimes as "Beneficiary"); and Land Title'Co. of Skagit County, whose mailing
address is 111 E. George Hopper Rd, Burlington, WA 98233 (referred to below as "Trustee").
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A DEED OF TRUST
~ Loan No: 5716936-1 (Continued) Page 3

in good “faith any such law, ordinance, or regulation and withhaold compliance during any proceeding, including

g approprlate appeals, so long as Grantar has notified Lender in writing prior to deing so and so long as, in Lender’s

sole-opinion; Lender's interests in the Property are not jeopardized. Lender may Taquire Grantor to post adequate
securrty or & surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect Grantor agrees meither to ahandaon or leave unattended the Property. Grantor shall do all other
acts-in-gddition 1 those acts set forth above in this section, which from the character and use of the Property are
reasenably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums secured bv this' Deed of Trust or {B} increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender' s-prior. writtan consent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale o transfer"'means the conveyance of Real Property or any right, title or interest in the Real Property;
whether lagal, beneficial gr equrtabte whether voluntary or involuntary; whether by outright sale, deed, installment sale
contract, land contract,” centract: for deed, leasehold interest with a term greater than three (3) years, lzase-option
contract, or by sale-assignment, or'transfer of any beneficial interest in or to any land trust holding title to the Real
Praperty, or by any other method-6f conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercige’is prohibited by faderal law ar by Washington law.

TAXES AND LIENS. The foilowmg prowsrons relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shaII pay when due: (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer),figes and impositions levied against or on account of the Property, and shall
pay when due all claims for wark dong on-ar for services rendered or materia! furnished to the Property. Grantor
shall maintain the Property free of: all liepis having priarity over er equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes afid assessments not due, except for the Existing Indebtedness referred to
below, and except as otherwise prowded in this Deed of Trust.

Right to Contest. Grantor may wrthhaid payment of any tax, assessment, or ¢laim in connection with a good faith
dispute over the abligation to pay, so long as Lender s interast in the Property is not jeopardized. f a lien arises or
is filed as a result of nonpayment, Grantor sHall' within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has noticé of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a suffigient carporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the:lién. In_any contest, Grantar shall defend itself and Lender and shall
satisty any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additianal
obligee under any surety band furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demend furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shali authorize the appropriate’ governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against thie F'roperty

Notice of Construction. Grartar shall notify Lender at leagt frfteen !1 B} days before any work is commenced, any
services are furnished, or any materials are supplied to_ the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
impravements.

PROPERTY DAMAGE INSURANCE. The following pravisions reletlng to msurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain?poiicies of_;fire insurance with standard extended
coverage endorsements on a replacement basis for the full insufable valug' covering all Improvements on the Real
Property in an amount suffigient to avoid application of any coinsurance clause and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability |nsurance as Lender may reasonably require.
Polictes shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon fequest ofilLénder, will deliver to Lender
from time to time the pelicies or certificates of insurance in form satr’sfacrory to Lendet, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prior written notice to Lender. Each
insurance palicy also shall include an endorsement providing that coverage in favar of Leéhder will not be impaired
in any way by any act, omission or default of Grantor or any other person. “Should the Redl Property be lacated in
an area designated by the Director of the Federal Emergency Management Agency:as_a special flood hazard area,
Grantor agrees to cbtain and maintain Federal Flood Insurance, if available, withirg45- days aftst notice is given by

Lender that the Property is iocated in a special flood hazard area, for the maximum amount of Grantor s credit line
and the full unpaid principal balance of any prior liens an the property securing the loan, up 1o the maximum policy
limits set under the National Flood Insurance Program, of as atherwise required b%,r Lender and “tgsmaintain such
insurance far the term of the laan. e

Application of Proceeds. Grantor shall pramptly notify Lender of any loss or damage to the F'roperty Lender may
make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. " “Whether or.riot: Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of’any jnsurance and apply
the proceeds ta the reduction of the Indebtedness, payment of any lien affecting the Property, of the festgration
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. _Len,der _shal! . apon
satisfactory proof of such expenditure, pay ar reimburse Grantor from the proceeds for the” réasonable’ cestzpf
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which-havé: ot been
disbursed within 180 days after their receipt and which Lender has not commitied to the repair ‘or restoratjon af
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thento'pay acerued.”
interest, and the remainder, if any, shail be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the indebtedness, such proceeds shall be paid without interest ta Grantof g
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described"'b:_elew“ts' )
in effect, compfiance with the insurance provisions contained in the instrument evidencing such Existing.’

Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent

compliance with the terms of this Deed of Trust would constitute a duphcatlon of insurance requirement. If any”
proceeds from the insurance become payable on loss, the pravisions in this Deed of Trust for division of procesds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, Iiens, security interests,
encumbrances, and other claims, {B] to provide any required insurance on the Property, to make repairs to the

AR mrtltrurrr

Skagit County Auditor
8/13/2010 Page 3 of 8_ ?:27_PM_




WdiZ:'e 8 o F ebed 010Z/EL/8 :
loypny funog ybexs

{ 70 0¢
IARATARTIGRROM

apng 1mmawu.|og wuogun eyl Jepun Alled painoes e 4o sIYBU ayl Jo 1B SABY J|BYS I1BPUST PUB ‘SIMIXY $SINUISUOD
_Auedmd AU Jo Aue Juxe eyl @ luawsasfy Alunseg e s1NIsuUDD |eys Jueswmnasul sIYf  uewesiBy Ajunseg

118N)y Ja paaq syl Jo led e cug Juswaaibe Allindas
9 s IS"JJ. 40 paeq sy 01 Bupejas suoisiwoid Bummolio} By “SINIWALVLS DNIONYNIE (INIWIIMSY ALMADIIS

; ‘1apua 01 A10}oBISIIES A1LINDSS JOYLD Jo pUOq Alains S1ei0dioD JUBIaNS B 40 YSeD Japua]
L[.],IM susod@p PUE UONJ8S SUSIT PUB SaxB) AUl Ul 8A0qe papiaoid S8 Xel ayy s1saluDD (Z) Jo ‘usnbuysp sswodeq
3 2u0jog xe} oyl sAed ({1} Jeyle JOJUBID SSe|un mojeq paplAoid SB JNeed JO JUBAT LB 10} SSIPBLLSI B|qe|IBAE
811 10 jle 40 Aug:asialexa ABW JepusT pue 'lngjeq jo JUBAT UR SB 10818 SWES SUI 9ABY ||RYS JUBAB S|yl ISNIL
)o paaq sii ;0 e:ep aq; 01 luanbasqgns palorus s| sendde uonoes s yolym o1 xel Aue §| “sexe] luenbosgng

o i JOJUBID) AQ BPEW 1s3J31U|
pue |ed|:)uud jo sluam!\ed uo 10 sseupalgspuj eyl jo uomsod Aue Io ||B UO XB] J1t06ds B (H)  pue ‘JuelipaiBy
UpaI) By 40 18pioy: -8yl 10*uepue oYy Isujebe sjqeabieyd 1sni] jo paa(] jo adAl SIy3 UD XB1 B (g) ‘18NJ} Jo paaq o
adhl sy Ag peInosas ‘sseupalgapul 8yl uo sjuawied waol) 19Npep a3 pelinbod 10 PIZIIAYINE SI JOIURIG YDIYM JoJUuRIn
uo xel mpasds’e (g) L1sniL.p0 pasg siyl AQ pssnoes sseupaigepu| syl jo Wed Aue o (|8 uodn Jo 18RIE jO peag
jo sdAl syl uodn xel: ’:Jumads 2 (1) :sendde ucnones siyl yoym 01 $8XE] 8INJISUOCD ||BYS Buimoyo} eyl ‘sexe]

15n.|_{_ J0 pesq syl BuuasiBel Jo BuipJoded 10y sabieya taylo pue ‘sdwels AJelUBWINDOP
‘sa9) ‘saxel e uomamu“ moqnm Bulpnjour “1sma) jo peag syt Bumnupues o Bupoepad ‘Buipsosel i pasnou
sosuedxa ||B Ym fay18B0) “mojeq paquosep SB ‘Sexe] Ile Joj JepuaT esinquies |leys Jolueln -Auedoly ey Ui
UG Ual| 5,J8puUaT SNUUOD pug:1daysd. 0} JapLUeT AQ pelsenbal I LOROE JaY10 19ABIeYM 98] puR 1SNIL 40 pasq Sl
0] uoflippe Ul S1UaWnNoop qohs a:naaxa jleys Jojueln ‘igpust Ag 1senbal uodpy sebieyn pue seas ‘sexe] jusiing

1I$NJ) J0 PRaQ SIY) 10 MEd g ik sebieys pue ses) *sexel |eluswulanob o}
Bupejas suoisiaold 5U|M°Hf’4 ayl. 'SHU.IHGH.LFIV TYLNIWNYIAOD A8 SIDHYHD ANV $33d4 ‘SAXVL 40 NOILISOdL

"UDIIBULIBPUGD Y1 LIIM ULIIDaUU09 Ut JapuUsT 10 aa1snl| AQ paunoul
§089} ,sAsuiolle pue ‘sasuadxs ‘s;so:: a|qeu0sEs) |2 jo 1USWARD J9Y}E PIEME DU} UBBW {ieys pieme ayl jo spsaasoid
1au ayy  -Auadald sy jo uoneicises 1o Hedss 841 10 ssaupalgspuyl 9yl 0} pandde ag pieme ayy j0 Spasdoid JBu
24} Jo uoplod Aue Jo e 1Byl sJmbb) UONDSE S ‘T Aew JapuaT ‘UopRUWBPUOD 4O NB|| Ul sseyand 1o Buipsasoid Aue
AQ 1o sbuipessald uiewop JusuwWa Aq pauwapuon s1 Aladold ayl 4o 1ed Aue IO |je )| -speeaold )sN Jo uonrayddy

& ‘uopedioined yons Jwiad 01 sw))
01 8wl wouf Jepuat Ag palsanbal aq Aeuu Te uoue),uamnoep PUB SIUBLINIISYI YDNS j3pudT ©) PBIDASP a4 0} 8shen
10 IBA[EP 1M J0luBIDy PUB ‘asuadxe §J0luglyle |8 891040 UmO 53 J0 85un0d Aq Bu|pasnosd syl ul palussaidal
aq 01 pue Buipasaotd eyt w syed)pilied mp”'anuua ag jleys Jepua 1ng 'Buipaasaoid yons ui Alled {euiwou 8yl aq ABW
J0JURID) “DJEME Byl UIBIYO PUE UO)IOR ayl-pusiap: 01 AIRSSBI8U 8q Aew se sdels yons axel Ajlldwoad (jeys JoumiD
pue ‘Bunm Ul Jepua Anou Apdword |Bys Jmue,lg 'pagl; s! uoneuwapuoa Ul Buipeeaoxd Aue j -sBuipaesolg

ashuy 40 pasq sup 4o jed g aug sﬁmpaaamd uoue,ul.uapuoa 03 Buitejes suoisiaoid Buimoj|o) 8yl “NOILYNINIANOD

*18pUST JO 1UBSUOD USIMIM Joid 81} moqum mawamﬁe AJNaas yans Aue Japun sedURAPE @unin Aug )dadoe
Jou 1sanbays JBYleu |[BYS JOJURID “JBPUST JO 1USSUCS UBLIA toud SUYl INGUIIM pamaudl 10 ‘pepuslxs ‘papuslle
‘paiyipow s JuswaaiBE JBYl yomm AgQ Isnil §6. pead sSiul Jeao Alroud sy youm uswsaibe Alunoes aulo
io ‘3snJ) Jo pesp ‘sbBeblow Aus jO Japjoy ayl yum juawaaibe Aue olui s91ua 10U ||BUS JOJUBID -UOHEJHpOW ON

*$SPUPAILAPUL YINS 10} SIUAWINIOR AJUND8s AUE JapUn YNejap AUE'ID ‘SSaupelqepul yons Buiouspias SIUSWINIISU
34} Japun ynejep AU ‘SSBUP3IGapUl YINS uo }nejap Aug Jusasid Bl pue: ssaupalgSpu| Bunsixl aip ‘30 JuswAed aul
0} 988 Jo ‘Aed 0} sg8.Be pue SJUBUBAOS AjsSaidxd JojuRaD "QQ; 005 feaz$ 10 wnowe [edipund (ewibuo auy u) 81 pug
Q0'006°282¢ Alotewixordde jo aouejeq |ediaulad lualnd e SEY ”u0|196||qo_,ﬁunsuxs 34l ‘NOLONIHSVYM ‘ALNADD
LI9wXS 40 SAUOI3IY ‘9P00Z080010Z "ON I7d S.HOLIANY HIANN0EOZ 'Z LSNDNY 3080234 ANV 010Z
‘e ATNC Q3Lva 1SNHL 40 d33a v :se paquosep MNvE §31d403d 01 ueiebyqo Bunsixe ue jo wuswhied Buunoaes
ual| 8y: o1 Jolajul pue AJepuodas aq Aew ssaupsaiqapu| eyl Buunows isriil 1o paaq siyl o ual 8yy ‘usi] Bunsixg

2SN jo psag syl Jo 1ed e sie sseupaiqepul Bunsixg BuLIdUGD SUOIsIACL Buimolio) oUL "SSINGILEIANI DNILSIXI

‘[N u pIEd s1 s58UPalgapu| $,J01UBID SE B YONS |3UN 108y pue
9040} [jn} Ul UIEWSJ [[BYS pPue eimeu ui Buinuiuoo aq jleys ‘1snJL 1o pee( SIyl JO AISAIISP PUE UONNIEX8 BUL SAIAINS
HBYS ISNJL JO pEBQ S|Ul Ul BpEW SEY JOJUBID SIUBWEIEIS pue ‘slusligeBe *sasmmd 1Y "Sesiuold JO [BAIANG

‘sanuoyINg |R1UsWLIBA0B Jo suonenBar pug * suauxp;o ‘sme| aiqeondde Bupsixa
e yum saydwos Alsdold ayl jo 8snt s ojuelD pue Ausdoly syl 1Byl szueuem JOJ,UE‘JQ S EMET YpAn esuedwod

uolledlolued yans yuued 0
BWIl 01 8wy WoJy 18anbal ARl JapUST SB BIUALUNMEW Uans Japue 61 'palanyan aq Q} 8SNBIIIC “IBANDP I J0URID
pUE ‘8210Uyd UMO §Japus 0 Jesunod AQ Buipessosd syl ul pajuesaidal ag D1ipue ﬁwpasamd 5yl W ajedionsed
o1 pafinus sq jieys J8pua Ing '‘Guipeasasd yons W Aled |eullou Y1 8q ABw IPIURID. '9sLadxd s JOJURID 1B UCOB
8yl puejap |[BYS JOJURID) ‘IS JO POSQ SIY) JOPUN JopuaT JO 28lsnl] JO 1Seialul Byl JO°SJIL §\I0RID SUoisanb jeyl
pasuswwos st Buipsaonud 1o uopor Aue Jusas BY) U -suossad g JO SWIBID [Npme| FY) Istiebe Aladoid Byl o1 9|1
2yl puUSiSpP JBABICH IIM PUB SJUBLEAMA JOJUEID ‘eaoqge ydeibeied syl ) uondaoxa syl 01 marqns an: 1 jo ssueyeq

igpuaT 61 Isnil JO paaq su3 .:am|ap pue a;maxa 0] Ajluoyine
pue “ramod WBu ny 8yl SBY JojuRID {g) puB 18N] Jo Pa3( SIyl 4 UGROJULOD U] 8pus 'Aq pejdease pue ‘jo
10AB] Ul pansgst uoiido B3R [Bul J0 "Lodad a1 ‘Adljod souBINSU| B[ AUR L1 J0 MOJ8q UGS Sseupalgepy) Bunsig
aul uy 1o uouduasep Ayiadosg jesy Ayl W yuio) 195 3SOUL UBYL 15410 SSDUBIGUINDUD puE SUD| |je.y0 JEDID pue 8s8l)
‘giduns sa Ui Auedolq 8yl o1 ploaaJ Jo 9|1 a|qeiaylew pue poob spioy solusid) (B) 1Ry szung'em‘i-Jb;UEJQ epLL

2 sniy Jo
paaq syl jo led e aue Aliadold ayl jo diysisumo o1 Builg|al suoisiaosd Buiso(oy syl 2Ll 50 gsngggq AJ.NVHHVM

‘pey aaey pinom aswuaqm W ;eq; Apowes
AUB WOl Jgpua Jeq 0} SB OS }neyap oyl BULIND Se penisucs ag lou [IBYs i8pusT Ag uonae yong Auy  pnelep:Aue
0 JUNODDEB U PIINUe 5g ABW JapuaT YdIm O} ssIpawsl AUE Jo s1yBl Jso Aue o1 uonippe ul sq-eys ydeiBeled suy
ul Joj papiacdd s1yBu eyl ‘siunowe assyl Jo luawAed ain2as ||Im os|e ISnJ] o paag sy Alunlew [ 1ual.uanBv Hpai
ayl 1e sigrArd pue enp g |im USUM JuswAed uoopeq e Se palean ag {9) 10 fluswaesiBy upasD eyl 1O wisy Buiuelisl
ay) (z) 10 ‘Adjod asuemsu) sjgealdde Aue o WUBl syl (1) Joeylls Buunp anp aWwo2aq o] sluswARd JUALUEISU; AUB UM -
ajqeAed eq pue Buowe pauosiodde aq pue JuawaalbBy 1pelD syl JO AdUeR|Bq 8yl 0) pappe 8q {g) fpueu’.‘ia;i.k_uo gjqgedpd
8q (V] {im ‘uondo s, spueT 1B ‘puUe SSBUPSlIapU| Syl J0 1ed e awOoDsq [l sasuadxa Yons (|y JOUBID AQ juswAedey
10 8lep syl 0} Jepual AQ pied Jo paunoul s1ep 8yl woJ) JuswssaiBy 1pais eyl Jepun psBieys siel ayl-de jsBUs
1Baq ueyl pm sasodund yons 1o) 19pust) Aq pied )0 paunow sasusdxa |y "51$8I81Ul S J3puUat 1oelaud O a),e';’Jdﬁjddej’

aq 01 SaAsIeq Jepud] IBYl UondE Aue ejel ‘el paumbal l1ou §1 Ing ‘ABw jeysq S JOJUBID U0 JBpuUdT uayl *Aliadoid

a4l u] s}saldlul $,JapuoT 108 e AJBLSIBW PO ley) peiuswuioa st Buipssaoid 1o uonoe Aue oS op Aewl Jap_['.lg-j*-
usyl ‘mojaq pannbai se Bulpuels pooB ul sseupsigapuy Bulsixg uipluiew ol uonebygo Aue yum Ajdwos 03 Jo Aledord

v ebed {penunuoy) L-9EGOLLG (ON UeOT .*

1Sndl 40 a3aa




S DEED OF TRUST
-Loan No: 5716936-1 (Continued) Page 5

a amended fram time to time.

~Secu i lnterest Upon request by Lender, Grantar shall take whatever action is requested by Lender to perfect

" and contmue Lender’'s security interest in the Personal Property, in addition to recording this Deed of Trust in the
rea{ property ‘records, Lender may, at any time and without further authorization from Grantor, file executed
:.counterparts icopies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
'Lender for all expanses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remoye;'sever of 'detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal. Property, ot affixed to the Property in a manner and at a place reasonably canvenient to Grantor and
Lender and-make it available to Lender within three {3) days after receipt of written demand from Lender to the
extent permitted, by applicable law.

Addreseee"' The matlmg addresses of Grantor (debtory and Lender {(secured partyl from which infermation
concerning the seeunty interest granted by this Deed of Trust may be obtained {(each as reguired by the Uniform
Commaercial Code) are LGS stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are’s part of this Deed of Trust:

Further Assurances. At any'timeé, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be'matle, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be flled récarded;. refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender'may deem apprepnate any and all such mortgages, deeds of trust, security deeds, security
agreements, financing ‘statements, gontinuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole ppinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, ar preserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and 5(2) the liens-and security interests created hy this Deed of Trust on the Property,
whether now owned or heraaftar” aequsred by Grantor. Unless prohibited by law or Lender agrees to the cantrary in
writing, Grantor shall reimburse Lender for afl costs and expenses incurred in cannection with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fans 10 do any- of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and.at’ Grantor's @xpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for: the purpose of making. executing, delivering, filing, recarding, and doing ail
other things as may be necessary or deswabie, in Lender s sole opinion, to accomplish the matters referred to in
the preceding paragraph. :

FULL PERFORMANCE. [f Grantor pays all the lndebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upon Grantar uhdet this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Parsonal Property. Any
reconveyance fee shall be paid by Grantor, i permitted by applicable law. The grantee in any reconveyance may hbe
described as the "person or persons legally entitled: thereto and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of aily such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this D._eed__.ef Tr__ue; if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any' time in connection with the Credit Agreement. This can
inciude, for exampie, a false statement about Grantar's incafne, assets, liabilities, or any gther aspects of Grantor's
financial condition. (B} Grantor does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's rights inthie eollateral .This can include, for example, failure ta
maintain requirad insurance, waste or destructive use of the dwelling;” fetlur_e__t_o'pgay taxes, death of all persons liable an
the account, transfer of title or sale of the dwelling, creation of A senior-lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use of funds:or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one ar mere of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will ‘bg_cumulative aind may be exercised alone or
together. An election by Lender to chcose any one remedy will not bar Lender from, using any other remedy. If
Lender decides to spend money or to perform any of Grantor's obligations’under this;Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise
Lender's remeadies.

Accelerate Indebtedness. Lender shall have the right at its option to deela__ré 't'ﬁe_ entirewlpdebtedneSS immediately
due and payable. A

Foreclosure. With respect to all or any part of the Real Property, the Trustee sha'il have thesright to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right 16 foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by apphcabre Iaw

UCC Remedies. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice ta Grantor to take possessmn of and ‘manage the
Property and callect the Rents, including amounts past due and unpaid, and apply the- net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reéguire gny.tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the-Rents dre tollected by
Lender, then Grantor irrevocably designates Lender as Granter's attorney-in-fact to endorse instpiments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenams
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the pavments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rlg S u_nder ‘this
subparagraph either in person, by agent, or through a receiver. L .

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all ar: any part of

the Property, with the power to protect and preserve the Property, to operate the Property preceding or periding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, aver and above the. Cos
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. - Lerdey s/

right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving gs’d T

receiver.

Tenancy at Suffarance. [ Grantor remains in possession of the Property after the Property js sold as proﬁfded
above or Lender otherwise becomes entitled to posses<ion of the Property upon default of Grantor, Grantor shall

become a tenant at sufferance of Lender or the purc! ' ~bellat | gnder's option, either (1) .« '

L L

Skagit Count
yAudltor
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S DEED OF TRUST
< Looan No: 5716936-1 (Continued) Page 7

vre'epons'ib-le for all obligations in this Deed of Trust.

" No Waiver- by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unléss Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has jgiven up that right. If Lender does agree in wr|t|ng to give up one of Lender’s rights, that does not
mean Grapitor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
that-if .L.énder dees consent to a request that does not mean that Grantor will not have to get Lender's consent
agwin if the situation happens again. Grantor further understands that just because Lender consents to one ar
more of Grantof's requests, that does not mean Lender wili be required to consent to any of Grantor's future
requests. '-'Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. )fa court finds that any provision of this Deed of Trust is not valid or should nat be enforced, that
fact by itself will-not mean. that the rest of this Deed of Trust wiil not be valid or enforced. Therefore, a court will
enforce the rest of. the_prq_vrsuons of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or unenforéeabte ’

Successors and Assugns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall.be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property . becomes vested in a person other than Grantor, Lender, without notice to Granter, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence.” T|me is of the gssence in the performance of this Deed of Jiust.

Waive Jury. All parties ta this Deed of Trust hereby waive the right t
counterclaim brought by any ‘party agalnst any other party. {Initial Here

't_l any action, proceeding. or

Waiver of Homestead Exemptmn‘ Graritor: hereby releases and waives all right and benefits of the homestead
exemption laws of the State 6f=Wash|ngtan as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shéi'[ _h:a:'\;e the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficie”ry""__mean'e___PEQP_L-ES BANK, and its successors and assigns.

Borrower. The word "Borrower” mieans, J-OS__HUA GREENBERG and ANITA MEYER and incfudes all co-signers and
co-makers signing the Credit Agreement and-all-their syccessors and assigns.

Credit Agreement. The words "Credit Agreement™ mean the credit agreement dated August 12, 2010, with
credit fimit of $75,000.00 from Grantor t6 Lender, together with all renewals of extensions of,
modifications of, refinancings of, consolidations.of, and substitutions for the promissory note or agreement,
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and securlty mterest prowsmns relating to the Personal Property and
Rents. G r

Evant of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust, E L

Existing Indebtedness. The wards "Existing Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. .

Grantor. The word "Grantor” means JOSHUA GREENBERG and ANITA MEYER.

Improvements. The word "Improvements' means all existing. and futlire " improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, add|t|ons repiacements and other construction on the Real
Property. Do :

Indebtedness. The word "Indebtedness" means all principal, irgtérest,:.a'nd other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, ‘together - with--all renewals of extensions of,
modifications of, consolidations of and substitutions for the Credit-Agreement.or “Related Cocuments and any
amounts expended or advanced by lLender to discharge Grantor's obligatibrts"or expénses ingurred by Trustee or
Lender to enforce Grantor's chligations under this Deed of Trust, togethér with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, indebtedness mcludes all amounts that may be
indirectly secured by the Cross-Collateralization pravision of this Deed of Trust :

tender. The word "Lender" means PEOPLES BANK, its successors and-a_sglgns,_g'r__he* words "successors or
assigns” mean any person or cempany that acquires any interest in the Credit Agregment.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other' articles of personal
praperty now or hereafter owned by Grantor, and now or hereafter attached:or. affixed to‘the Real Property;
together with all accessions, parts, and additicns to, ali replacements of, and all’ ‘substitutions. far, any of such
property; and tagether with all issues and profits thereen and proceeds lincluding” w;thout ltmrtanon all insurance
proceeds and refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Preperty” means collectively the Real Praperty and the Personal Property

Real Property. The words "Reat Property” mean the real property, interests and rights, as fut’ther descrrbed inn this
Deed of Trust. !

Related Documents. The words "Related Documents” mean all promissory notes, credit -“agrevements, -loan
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, co”aterai morigages, ‘and
all other instruments, agreements and documents, whether now or hereafter existing, executed in gehnection wrth
the indebtedness; provided, that the environmental indemnity agreements are not "Related Dccumants" and ‘are
not secured by this Deed of Trust. oo

Rents. The word "Rents" means all present and future rents, revenues, income, issues, rovaltles, proflts and
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Co. of Skagit County, whose mailing address is 111 E George‘-"x
Hopper Rd, Burlington, WA 898233 and any substitute or successor trustees, L ’

LT

Skaglt County Auditor
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