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LSI — Notth Recording Division
5039 Dudley Bivd.
McClellan, CA 95652

ELS# 8717990

Please print or type informatiu.n WASHINGTON STATE RECORDER’S Cover Sheet (RCW 65.04)

Document Title(s) (or transactions contained therein): (all areas applicable to your document must be filled
in)

| SUBORDINATION AGREEMENT

Grantor(s) (Last name, first name, initials) ©

WALTER A BROWN AND CECILIA P BROWN .

MORTGGE ELECTRONIC REGISTRATION SYSTEMS, INC(“MERS™ COUNTRY WIDE HOME
LOANS, INC

1431 PORTOBELLO AVENUE

SEDRO WOOLLEY, WA 98284

Reference Number(s) # 200510250173 HF:B’"ZDIDO?{EDD?B

I Grantee(s) (Last name first, then first name and 1n1tlals)

BANK OF AMERICA, NA
101 SOUTH TRYON STREET
CHARLOTTE, NC 28255

Legal description (abbreviated: i.c. lot, block, plat or section, township. rangej .'
LOT 6, SAUK MOUNTAIN VIEW ESTATES- SOUTH, RECORDED 06/09/2003, AFN

# 200306090032, SKAGIT COUNTY, WA
Additional legal is on Exhibit A of document.

Assessor’s Property Tax Parcel/Account Number [ Assessor Tax # not yet a_:s-s.ig"n.ed_ _

4819-000-006-0000 :
The Auditor/Recorder will rely on the information provided on the form. The staff will not read the _
document to verify the accuracy or completeness of the indexing information provided herem L




SUBORDINATION AGREEMENT

PREPARED BY: BANK OF AMERICA, NA

qobwiél

LOAN #: 120043674

ESCROW/CLOSING #:225352935

NOTICE: THIS SUBORDINATION AGRIEEMENT'RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. -

THIS SUBORDINATION AGREEMENT is made this Twenty -third day of July, 2010,by WALTER A
BROWN and CECILIA P BROWN,

Initials:

Recording Re .‘Ei“tt’i

Recording Requested By:;: N
LSI
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LOAN:120048674

Owner of the"ia.nd hereinafter deseribed and hereinafter referred to as “Owner” and Countrywlde Home Loans ,
Inc. prcscnt ownerand holder of the deed of trust and note first hereinafter described and hereinafter referred to as
“Beneficiary™;

' a WITNESSETH
THAT WHEREA§ WALTER A BROWN and CECILIA P BROWN did execute a lien, dated
10/20/2005 to LS Title of Washmgton as*Trustee,” covering: See Attached Legal Description to secure a note
in the sum of $18795.00, dated. 10/20/26G05 in favor of MORTGAGE ELECTRONIC REGISTRATICN
SYSTEMS, Inc. ("MERS") Countrywide Home Loans , Inc., which Deed of Trust was recorded , in book N/A
page N/A | Recording No.: 200510260173 of Officia! Records of said county; and

WHEREAS, Owner has executed, or is about to execute a deed of trust and note in the principal amount not
to exceed $143900.00, dated 7F 1 22/102, m tavor of-
Bank of America, N.A_,
101 Scuth Tryon Street, Charlotte, NC ”’8255
herein after referred to as “Lender”™, payable withiinterest and upon terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith: and :

(e
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LOAN #:120048674

P WHEREAS it is a condition precedent to obtaining said loan that said deed to trust last above mentioned
shall uncondmonal]y be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the hcn fn'st mentioned above; and

WHEREAS Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge vpon the described propcrty prior and superior 1o the lien first above menticned and provided that
Beneficiary will spemflcally and uncondltlonally subcrdinate the lien first mentioned to the lien in favor of Lender;
and -

WHEREAS, it is to the mutual _Eené:f_ii___c}f-:_the parties hereto that Lender make such a loan to Owner; and Beneficiary
is willing that the deed of trust'securing the same shall, when recorded, continue a lien or charge upon said land
which is unconditionalty prior and superiar to the lien first above mentioned.

NOW, THEREFORE, in conisideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
induce Lender to make the loan above referericed 1o, it is hereby declared, understood and agreed as follows:

1. That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof,
shall uncenditionally be and remiain at.all times a lien or charge on the property therein described, prior
and superior to the lien first above mentioned.

2. That Lender would not make its loan described mthout this subordination agreement.

3. That this agreement shall be the whole and only agreement:with regard to the subordination of the lien
first menticned to the lien or charge of the deéd of trust in'favor of the Lender above referred to and
shall supercede and cancel, but only insofar as would greatly affect the priority between the deeds of
trust hereinbefore specifically described, any prior agreements as to such subordination including, but
not limited to, those provisions, if any, contained in the lien fll'St above menticned, which provide for
the subordination of the lien to a deed of trust. B S

Beneficiary declares, agrees and acknowledges that
a. Heconsents and approves (i ) all provision of the note and deed of trust in. févor of Lender above

referenced to, and {ii ) all agreements, including but not limited to any mew loan’ O ESCTOW agreements,
hetween Qwner and Lender for disbursement of the proceeds of Lender’s Loan;” B
< nitals: _:é

MBI
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LOAN #:120048674

b:" Lender is making disbursements pursuant to any such agreement is under no obligation or duty to, nor
had Lenderfepresented that it will, see to the application of such proceeds by the person or persons to
whom the Lerider disburses such proceeds and any application or use of such proceeds for purposes other
that those prov;ded for i m such agreement or agreements shall not defeat the subordination herein made in

whole or in part;

c. He intentional_l_y and inconditionally waives, relinquishes and subordinates the lien first above
mentioned m favor of the lien or ¢harge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquish and
subordinate specific loans and advances are being made and, as part and parcel thereof, specific monetary
and other obligations are bclng and-will be entered into which would not be made or entered into but for
said reliance upon this waiver, rélinguish.and subordination; and

d. Anendorsement had beeﬁ.--placédi__up(ﬁn' the lien first above mentioned that said lien has by this
instrument been subordinated to the'deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMEN_’_T CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY.TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES. THAJ\ IMPROVEMENTS OF THE LAND.

(i‘“g'"“j"’;m"" o Viee P

TITLE: Assistant Vice President

\WIIWIIMMIIIIIWWIIMMIWMMllﬂ!lll

Skagit County Auditor
B/5/2010 Fage 5 of 7 11:30AM




ALL PURPOSE ACKNOWLEDGMENT

On 07;’23!2010 before me, LK%L M H( notary) personally  appeared
Kimberly Anne Kennedy (name), Assistant Vice Presmem personally known to me {or proved 1o
me on the basis ofsatisfactory ewdence) io be the perscm(s) whose name(s) isfare subscribed 1o
the within instrumerit and acknowledged to me that he/shefthey executed the same in his/her/thein
authorized capacity(ies);’ an‘that by his/hertheir signature(s) on the instrument the person(s), or
the entity upen behalf of \h_!h-ich the__person(s} acted, executed the instrument,

WITNESS my nd and ommal seal

LISA M MCALLISTER

NOTO[V PL&Q“\@( SEAL)
state of Colorado

Signatures

Ty [ci)ww-azﬂv-’ «Z‘-//" -5 4(1’ i

S T —

ATTENTION NOTARY: Although the Informallon raquas}ed ‘below s OPTIONAL, it could prevent
fraudulent attachment of this ceft Icatg to another document.

THIS CERTIFICATE MUST BE ATTACHED TQ  Title of Document Type e j
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages __ "~ Date of Document
Signer{s) Other Than Named Above _

Nll
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loan# - 225852938
R Exhibit A

LEGAL DESCRIPTION

The following descri bed property:

Lot 6, Sauk Mountain':i/__ie_w 'E'é'fa_if'es - South, a Planned Residential Development, according
to the Plat thereof recorded June 9, 2003, under Auditor's File No. 200306090032,
Records of Skagit County; Washington.

Situated in Skagit County, W’é_.éﬁington_-.*_

Being the same parcel conveyed"td Walter A. Brown and Cecilia P. Brown from Edward
Herring, by virtue of a Deed dated 10/21/2005, recorded 10/25/2005, as Instrument No.
200510250171, County of Skagit, State of Washington.

Assessor’s Parcel No: 4819-000-006-‘0000
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