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SUBORDINATION AGREEMENT
New Loan #: 0081374282

WA 2893492 7

This Subordination Agreerﬁeht s da-ted_for reference 06/11/2010 and is between

WHIDBY ISLAND BANKwhose o
principal address is 818 N SUNRISE BLVD CAMANO ISLAND, WA 98292

{called "Junior Lender") and

New Senior l.ender's o
Name : WELLS FARGO BANK NAA. -

Senior Lender's

Address : 3 STEP CENTRALIZED FULFILLMENT 1525 W WT HARRIS BLVD. BLDG: 1A2 ,
MAC: D1108-02F, CHARLOTTE, NC 26262

{called "New Senior Lender”)

RECITALS <

A. Junior Lender is the vested holder and owner of the foliowixng de"s_cr'i_'b'éd .pr'omissory note
{the “Note"} secured by a mortgage or deed of trust (the “Security lthtl’ument'f"):;-
Date of Note and Security instrument : 5/20/2009 A

Borrower(s) Name(s) ("Borrowers") : Richard M. Sciumbato and Judy K. S_Ei_umbatof :
Property Address: 17314 SAMISH HEIGHTS ROAD, BOW, WA 98232 '

Legal Description of real property secured by Security Instrument ("Property”} :
See Exhibit A {Attached)

Recording Date : 5/21/2009 County : SKAGIT Arnount - $13A,DQO:..O(') .
Recording Number : 200905210111 Book : Page : it

B. Borrowers, as current owners of the Property, wish to replace their current first priority mortga'g_e B
loan on the Property with a new first priority mortgage loan secured by the Property from New Senior*.

Lender in the orginal principal sum of h$237 ,421.00 Date: {3200 D
not to exee il
(the "New Senior Security Instrument’). ovpre s yordedd cont wreniy e (¢ ot
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. New Senlor Lender will not provide this financing without an agreement by Junior Lender to
+_-gubordinate its lien/security interest lien/security in the Property to the new interest of New Senior
Lender

I oonSIderatlon ‘of the benefits to Junior Lender from the new financing on the Property provided by
New Senror Lender Junior Lender agrees and declares as follows:

1. Subordlnatlon to New Senior Security Instrument

Junior Lender agrees that upon recordation of the New Senior Security Instrument, Junior Lender's
lienfsecurity interest in- the Property shall be unconditionally and forever inferior, junior and subordinate
in all respects to the I|enlsecunty interest of Senior Mortgagee's New Senior Security Instrument and all
obligations it secures. Junior Mortgagee irrevocably consents to and approves all provisions of the New
Senior Security Instrument and the terms of the obligations it secures.

2. No Subordination to Other"lttlattere

Junior Lender is subordinating its Ilen/seourtty interest to the New Security Instrument enly, and not to
other or future liens or security intérests in the Property. Junior Lender has no obligation to consent to
future requests for subordination of its lien/security interest.

3. No Waiver of Notice.

By subordinating its lien/security mstrument Junror Lender is not waiving any rights it may have under
the laws of the State where the Property is locatéd, or Federal law, to notice of defaults or other notices
or rights conferred by law to junior lienholders and’ mortgagees

4. Successors and Assigns.

This Agreement shall be binding upon and be for the benef t of any successor or assignee of the New
Security Instrument or any successor of either of the parties. .- -

5. Governing Law. .
This Agreement shall be governed by the law of the State where the Property is located.

6. Reliance.

This Agreement can be relied upon by all persons having an interest in the Property or the New Senior
Security Instrument. _

7. Entire Agreement; Amendments.

This Agreement represents the entire and complete agreement between Junior Lender and Senror
Lender. Any waiver, modification or novation of this Agreement must be in writing, executed by New
Senior Lender {or its successors or assigns) and Junior Lender (or its successors or assigns)and, if
this Agreement was recorded in the real estate records of the government entity in which the Property '

is located, recorded in such real estate records, to be enforceable. S

8. Acceptance.

New Senior Lender shall be deemed to have accepted and agreed to the terms of this Agreement by
recordation of this Agreement at or about the time New Senior Security Instrument is recorded. This =
Agreement shall be void if not recorded within 80 days of the reference date first written above.
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© . JUNIORLENDER:  WHIDBY ISLAND BANK

s |

NAME’ Bob @m/m
- VP / gr- mwlacn Ceuter
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w or _ Skagit
\l(&lﬂ Q_, l,[ :)/O D before
Ve, Mn@m@/ 12 Ovizo

Personally Appeared ').I. E@%‘é%: Cﬂﬂ/\\% VPl N A{C - coneunies
oD cenke of Wnidby land Bank

Personally known to me (or proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledge to me that he/she they
executed the same in hisiher/thsir authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entlty upon behalf of which the person(s) acted, executed the
instrument. . .

WITNESS my hand and offical se:al." |

Signature of Notary Public

AN LG E DDF ozc> -

MBI
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Order ID: 8893462
Loan No.: 0305826091

EXHIBIT A
LEGAL DESCRIPTION

The following descrlbed property
Situated in the County of Skaglt State of Washington:

The West 1/2 of the West 1/2 of the N_orth,east 1/4 of the Northwest 1/4 of Section 12, Township 35
North, Range 3 East, W.M., éxcept the-North 20 feet thereof: together with the portion of vacated

County Road, as vacated by Resolution No 9222 and recorded April 21, 1982, under Auditor's File
No. 8204210017. :

Assessor's Parcel Number: 350312-2-002:0105~ i
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