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{1) Jordan Sneva
{2) Mindy E. Sneva
(3)
“
(5)
(6)
Grantee(s):
(1) Golf Savings Bank

o Guouraion uu& :'!”Hﬁ Trustee

Legal Description (abbreviated): LT 16 PLAT OF CEDAR DOWNS

s ! addmonal legal(s) on page 3
Assessor’s Tax Parcel ID # 4616-000-016-0005 P ;thﬂo

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this documcnt are also provided

in Section 16.

(A) “Security Instrument” means this document, which is dated July 21 201 0. . ’
together with all Riders to this document. A

{B) “Borrower” is Jordan Sneva and Mindy E. Sneva, Husband and W_ifg

Borrower is the trustor under this Security Instrument.
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(C)" “Lender” is Golf Savings Bank .
Lenderis a-a Washington Stock Savings Bank organized
and exigting under the laws of the State of Washington . Lendes’s address is
6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043

@) “Trustee” is Guardian Northwest Title

(E) “MERS” is Mortgage Electionic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns, MERS is the beneficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O: Box 20_26, Flint, M1 48501-2026, tel. (388) 679-MERS.

(F) “Note” means the promissory niote signed by Borrower and dated July 21, 2010

The Note states that Borrower owes Lender Two Hundred Sixteen Thousand Five Hundred and
no/100 A e " Dollars (U.5.5216,500.00 ) plus interest.
Borrower has promised to pay thls debt i m rcgu]ar Pcnodlc Payments and to pay the debt in full not later than
August 01, 2030

(G) “Property” means the property that 18 descnbed below under the heading “Transfer of Rights in the
Property.”

(H) “Loan” means the debt evidenced by lhc_:_"N_obe, plus interest, any prepayment charges and late charges
due under the Note, and 21 sums duc under this*Security Instﬁhﬁ:nt, plus interest.

(I “Riders” means all Riders to this Security Insmj}ﬁeﬁi that arc exccuted by Borrower. The following
Riders are to be executed by Borrower [check box ag: apphcab]e]

|:] Adjustable Rate Rider D Cnnclomlmum Rlder ]:l Second Home Rider
[C] Batioon Rider [X] Planned Unit Develapmcnt Rldcr [] Other(s) fspecify]
I:I 1-4 Fajnily Rider I___l Biweekly Payment R]der

() “Applicable Law” mecans all controlling applicable fccleral state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessinents” means all dues, fees, dssessments and other
charges that are imposed on Borrower or the Property by a condormmum assomatmn homeowners
association or similar organization. : S

(L) “Electronic Funds Transfer” means any transfer of funds, other than & {ranssction originated by
check, -draft, or similar paper instrument, which is initiated through an electronic terminial, "telephonic
mstrument, computey, or magnetic tape so as to order, instruct, or autherize a financial-dnstitation to.debit or
credit an account. Such term inchudes, but is not limited to, point-of-sale transfers, antomaged: “eller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers
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(M) ""Esc-rnw 'ﬂ'elﬁ-s” means those items that are described in Section 3.

™ “Mmcellnneuns Pruceeds” means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance. in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or ccmdmon_ of the_ Pr__operty

(D) “Mortgage Insuram:e means insurance protecting Lender against the nonpayment of, or default on,
the Loan. A

(P} “Periodic Paymeni” means tﬁe regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectlon 3 of this Security nstrument.

(Q) “RESPA” means I;he Rea] Estatc Scttlemcnt Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, chulatlcm X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation-or rcgulatlon that governg the same subject matter. As used it this
Security Insirument, “RESPA” refers to ‘all ‘requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even, if the Loan does not qualify as a “federally related mortgage loan”
under RESPA. sF

{R} “Successor in Inierest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPER’II-Y"‘-:..

The beneficiary of this Security Instrument is MERS (sole]y as’ nommee for Lender and Lender’s successors
and assigns) and the successors and assigns of MERS. Fhis Seéurity Instrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower’s covenants and agreements under this Secunly Inslmmcnt and the Note. For this purpose,
Borrower irrevocably grants and conveys to Trustee, in trust; with | powcr of sale, the following descrlbed

property located in the County of . o Skagli
[Type of Recording Jurisdiction] $oF [Name of Recording Jurisdiction)

LOT 16, "PLAT OF CEDAR DOWNS," AS PER PLAT RECORDED IN-VOLUME 15 OF PLATS,
PAGES 121 AND 122, RECORDS OF SKAGIT COUNTY, WASHINQTON

Tax Account Number(s): 4616-000-016-0005

which currently has the address of 12100 Jacqueline or’

[Street] T o
Burlington Washington 98233 Pr ity Address» :
[City] ’ [Zip Code) ( a p'crty Addrees™:
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o TOGETHERWITH all the improvements now or hersafier erecied on the property, and all easements,
applu'taﬁénc:cs}-.and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borfrower understands and agrees that MERS holds only legal tifle to the interests granted by
Borrower in this; Secm'lty Instrument but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s $uccessors and assigns) has the right: to exercise any or all of those interests, including,
but not limitéd to, the _,_rlght_ 1o, foreclose and sell the Property; and to take any action required of Lender
including, but not limited o, releasing and canceling this Security Instrument.

BORROWER. COVENANTSh ‘that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and ¢ convey ‘the Property and that the Property is unencunbered, except for encumbrances
of record. Borrower warrants and :will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combmf:s uniform covenants for national use and non-uniform
covenants with limited varlatlcms by ]UIlSdlCthl‘l to constitute a vniforn security instrument covering real

property.

UNIFORM COVENANTS. Bori-bWer and Lender covenant and agree as follows:

1. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of,"and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under-the Note. Borrower shall also pay funds for Escrow Ttems
pursuant {o Section 3. Payments due under the Note and this Security Instrument shall be made in 1T.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may. requlre that any or all subsequent payments
due under the Note and this Security Instrumeni be made in-0n€ .or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c} certified check, bank.check, treasurer’s check or cashier’s check,
provided any such check is drawn upon anm institution whose’ deposﬂs are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. .

Payments are deemed received by Lender when® recewcd at the location designated in the Note or at
such other location as may be designated by Lender in accordance Wlth the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partla] payments are insufficient to
bring the Loan current. Lender may accept any payment or pama] payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights te refuse such payment or partial
payments in the future, but Lender is not obligated to apply such. payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due. date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds wilt be: applied to-the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or c!mm which Berfower might have now
or in the future against Lender shall relieve Borrower from making paymients dug’ u_nder the Note and this
Security Instrument or performing the covenants and agreements secured by this Seciirity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in_this.Section 2, all
payments accepted and applied by Lender shall be applied in the following order af priority: (a)interest due
under the Note; (b} principal due under the Note; (c) amounts due under Section3, Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remammg amounts shall be
applied first to late charges, second io any other amounts due under this Security Instrument and ﬂlen to
reduce the principal balance of the Note. :
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U Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficierit amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If: more thzm one Periodic Payment is ouistanding, Lender may apply any payment received from
Bosrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that‘any excess exists afier the payment is applied to the full payment of one or more
Periodic Paymients; such ‘excess may be applied to any late charges due. Voluntary prepayments shall be
apphlied first to-any prcpayment charges and then as described in the Note.

Any application of payments insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpong the due date, or change the amount, of the Periodic Payments.

3. TFunds fm‘"'Escrowl Items. Borrower shall pay io Lender on the day Periodic Payments are due
under the Note, until-the Note 1 is ]Jald in full, a sum (the “Funds”) to provide for payment of amounts due for;
{a) taxcs and assessments and other'items which can attain priority over this Scourity Instrument as a lien or
encumbrance on the Froperty; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Bomower.to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisiens of Sccl:lon 10. These items are called “Escrow Items.” At origination or at any
time during the term of the Lnan Lender ‘may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by’ Borroter, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish t6"Lender all notices of amounts to be paid under this Section. Borower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay fo Lender Funds for any or all
Escrow Items at any time. Any such waiver thay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lcnder requires, shall furnish to Eender receipts evidencing such
payment within such tine period as Lender may: require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to he'a covenant and agreement contained in this
Security Instrument, as the phrase “covenant and agreement” i5'used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and-Borfower ‘fails to pay the amount due for an Escrow
Item, Lender may cxercise its rights under Section, 9<and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice’ given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any tire, collect and hold Funds in an amoimt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not (o exceed the ‘maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due -on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or- othcmlse m at:cordance with Applicable
Law.

The Funds shall be held in an institution whose deposats arg msured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution’ whose dcposﬂts are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow Items ng: later than the time
specified under RESPA. Lender shall not charge Borrower for holding and app]ymg ‘the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays, Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is, made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required-to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, hoWéver that ifiterést shal! be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accnuntmg of thc Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali accoum o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds hcld 1 - escrow as
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definéd under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the ‘amount. necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requlred by RESFPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency inaccordance with RESPA, bui in no more than 12 monthly payments.

Upon paymeiit in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fimds'héld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property-which can attain priority over this Security Instrument, leaschold payments or
ground rents on the. Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ‘itéms are Escrow Ttems, Borrowes shall pay them in the manner provided in Section 3.

Bomrower shall promptly discilargc any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wntmg to the ‘payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perfnrmmg such agreement; (b) contests the lien in good faith by, or
defends against enforcemernit-of the Tien ‘n, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien whlle those proceedings are pending, but enly until such proceedings are
concluded; or (c) secures from'the’ holdcr of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Tender deteriines that any part of the Property is subject to a lien which
can attain priority over this Security Inétrimeént, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is glven, Borrower shall satisfy the len or take one or more
of the actions set forth above in this Sectlon 4,

Lender may require Borrower o paya prie-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with thig Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafer erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, cartliquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including. cleductlb]e levels) and for the periods that Lender
requires. What Lender requires pursuant io the preceding séntences: can change during the term of the Loan.
The nsurance carrier providing the insurance shall bé chosen: by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which tight shall not ‘be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a orie-time charge for {lood zone determination,
certification and tracking services; or (b) a one-time charge for flood zong determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cmmectlon Wﬂh the review of any flood zone
determination resulting from an objection by Borrower. S

If Borrower fails to maintain any of the coverages dcscnbed above Lendcr may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall 60‘}@1 Lendér ‘but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was” prewously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under thls Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of dishussement and shall be payable, with such mterest, upon notlcc fmm Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be Sllbjecl to Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall ‘naine’ Lender as

WASHINGTON—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Furm 3048 ll’l)‘l :

MERS w5 Grestiocsty
ITEM 270916 (0609) o (Page 6ef 16),

528-195854 7 '195854

A

0099
Skagit County Auditor

7/28/2010 Page 6 of 18 3:22PM




mdﬁgiﬁee:‘anﬂfﬁi‘-‘és an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates,”1f ‘Lender. requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal siotices. If Borsower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, ot destmctmn of the Property, such policy sha¥l include a standard mortgage clause and shall
name Lender as miortgagee:and/or as an additional loss payee.

In the event.of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Toss 1f not ‘made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s securily is; fiot: lessened. During such repair and resioration period, Lender shall have the right to
hold such insurance pmceeds wntil Lender has had an opportunity to inspect such Property te ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse praceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is ‘completed. [Faléss an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance bro'ceeds Lender shall not be required io pay Borrower any mterest or
earnings on such proceeds. Fees for public adjysters, or other third parties, retained by Borrower shall not be
paid out of the insurance pmceeds and shalt'be the sole obligation of Borrewer. If the restoration or repair is
not economically feasible or Lendei’s securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security- Tnstrumient, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall-be applied-iik the order provided for in Section 2.

If Bosrower abandons the Property; Lender'may file, negotiate and settle any available insurance claim
and related matters. If Borrower does nbt_‘i‘espﬁnd'Wimin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lendér may negotiate and settle the claim. The 30-day period will
begin when the notice is glven In either ‘event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender. (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid vnder the Noteor this Secufity Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uneamned premiumis paid by Borrower) under all insurance
policies covering the Property, insofar as such rights afe applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or regtore the Pmperty or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due. :

6. Occupancy. Borrower shall occupy, establlsh and use “thé: Property as Borrower’s principal
residence within 60 days after the execution of this Securlty Instriment and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the ‘date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be lmreasonably wnthhe]d, or unless extenuating
circumstances exist which are beyond Borrower’s control. o

7.  Preservation, Mainienance and Protection of the Propert’y, Inspechons Borrower shall not
destroy, damage or impair the Property, allow the Property fo deteriorate or comimil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall rnamtam the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. ‘Unless it is determined pursuant to
Section S that repair or restoration is not economically feasible, Borrower shall prumptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or cnndem.na__tlon_ proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be sesponsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may: dlsbume proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repalr or réstore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or resmratmn

Lender or its agent may make reasonable entries upon and inspections of the Pmpetty 1£-it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendet’ shall ‘give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause..

WASHINGTON—Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Furm 3[}48 1}01 :
MERS " GreatDoes ™
ITEM 2700L7 (OB09) < (Paga Fof 18F. %

528-195854 < 195854 -

i

Skagit County Auditor
7/28/2010 Page 7 of 18 3:22PM




" 8. _Berrower's Loan Application. Borrower shall be in default if, during the Loan application
process;” Bomrawer.of any persons or entities acting at the direciion of Borrower or with Borrower's
knowledge or consent.gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to pr0v1de Lender with material information) in connection with the Loan. Material representations
include, but are"mot limited to, representations concerning Borrower’s occupancy of the Property as
Borrower’s principal resndence

9.  Protection of Lemler s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform ‘the covenanis and agreements contained in this Security Insirument, (b) there
is a legal proceeding that mlght gignificantly affect Lender’s interest in the Property and/or rights under this
Security Instrument*(such,4s a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lich wh1ch may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropridte’ to proteet Lender’s interest in the Property and rights under this Security
Instrument, including pro'tcc‘t"mg;,and/qr“és_éessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions caninchide, but are not limited to: (a) paying any sums seeured by a lien which
has priority over this Security Inslrument (b} appeating in court; and (¢) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights tmder this Security Instrument, including its secured position
in a bankruptey proceeding, Securmg the’ Properly inchides, but is not limited to, entering the Propesty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangemus condltlons, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender mcurs no liability for not taking any or all actions suthorized
under this Section 9.

Any amounts disbursed by Lender lmder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with suchinterest, uporl notlce from Lender to Borrower requesting
payment.

1f this Security Instrument is on a leasehold, Borrower shal] comp]y with all the provisions of the leage,
If Borrower acquires fee title to the Property, the leasehnlcl and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurancc as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgagé Insurance in effect. If, for any Teason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the morigage insurer that
previously provided such insurance and Borrower was rcquired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay.the. premivms required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect;“at-a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an ‘alfernate mortgage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coveraéc is not available, Borrower shall
continue to pay to Lender the amount of the separately designated: payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss teserve shail be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be_required to pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss réserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately desngnated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance.as 4 condition of
making the Loan and Borrower was required to make scparately designated payments. toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage InsmaHCe n effect
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or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in
accordatice-with any written agreement between Borrower and Lender providing for such termination or until
termination is:réquired:-by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation o pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower: d'oc‘s ndt répay the Loan as agreed Bormwcr isnota party to the Mortgagc Insmance
enler into agrcements w1th ‘other parties that share or modify their risk, or reduce losses. These agreemcnts
are on terms and conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to
these agreements. Thése agxeements Jnay require the mortgage insurer to make payments using any source of
funds that the mortgage msurer may have available (which may include funds obtained from Mostgage
Insurance premiums). | :

As a result of thesé agrecments ‘Lender, any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreernent provides that an
affiliate of Lender takes a share.of the. msurer s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien tetmed ! ‘captivé reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the.Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insuram:e, and they will not entitle Borrower o any refund.

(b} Any such agreements will not affect the rights Borrower has—if any—with respect to the
Mortgage Insurance under the Homeowmers Protection Act of 1998 or any ather law. These rights may
include the right (o receive certain dlsclosnres, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Morigage Insurance premims that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelturea Al] Miscellaneous Proceeds are hereby
agsigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous- Pmceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the_right to-hiold such Miscellancous Proceeds until
Lender has had an opportunity o inspect such Property to ensufe the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prémply. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or eamings pnesuch MlSCcllancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be ]Bsscned the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument; whcther or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall bc apphed in the order provided for in
Section 2,

In the event of a iotal taking, destruction, or loss in value of the Pmperty, the’ Mlscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thm due, w1th the excess, if
any, paid to Bomrower.

In the event of a partial taking, destruction, or loss in value of the Propeny in whwh I;hc fair market
value of the Property immediately before the partial taking, destruction, or loss in‘value, i equa] to‘or greater
than the amount of the sums secured by this Security Insbument immediately before . the. partlal taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the’sums secured by this
Security Tostrument shall be reduced by the amount of the Miscellancous Proceeds mult;phed by, the
following fraction: (2) the total amount of the swms secured immediately before the partial takmg,
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destruction, or’ loss:in value divided by (b) the fair markel value of the Property immediately before the
partial takirig, destruction, or Joss in value. Any balance shall be paid to Borrower.

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Pioperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the somsg sccun:d immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security:Instrament whether or not the sums are then due.

If the Property is 'abaﬂd(m'éd by Borrower, or if, after notice by Lender to Borrower that the Opposing
Pasty (as defined in the nex( sentence) offers to make an award to setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procéeds gither 1o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or thc party agamst whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in clefault 1f any actmn or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result’ in-“forfeiture. of the Property or other material impairment of Lender’s
interest in the Property or rights: under this Sccunly Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstaté as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prechides forfeiture of the Property or other material
impairment of Lender’s interest in the Propesty or rights undes this Security Instrument. The proceeds of any
award or claim for damages that are attributable 1o ‘the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid i Lender.

All Miscellancous Proceeds that are riot apphed to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the'$ums secured by.this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not eperate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall riot.be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of. any: demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchuding, without limitation, Lender’s acceptance of payments from thn'd persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessnrs and: Assngns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint-and séveral. However any Borrower who
co-gigns this Security Instrument but does not exceute the Note (a “co-signer”): (a} is.co-gigning this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Secyrity Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modlfy Aforbear or make any
accommodations with regard to the terms of this Security Inslmment oL the Note without the
co-signer’s consent. :

Subject to the provisions of Section 18, any Successor in Interest of Bormwer who assumcs Borrower’s
obligations under this Security Instrument in writing, and is approved by ‘Lender;” sha]l obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be: ‘released from
Borrower’s obligations and liability under this Security Instnwnent unless Lender agrees 1o, such release in
writing. The covenants and agreements of this Security Instrument shall bind (exccpt a8 prnwded in Section
20) and benefit the successors and assigns of Lender. .
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14, __..--Ln_mi “Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s*défault; for the purpose of proteciing Lender’s interest in the Property and rights under this
Security Instrumient, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall'not be-construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly: pﬂ]]‘llblted by this Securily Instrument or by Applicable Law.

If the Loan is sub_lect to-a law which sets maximum loan charges and that law is finally interpreted so
that the interest or other loan- charges collected or to be collected in connection with the Loan exceed the
permitted limits, then; (a), any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permmed 1imit: and (b) any sums already collected from Bomrower which exceeded permitied
limits will be refunded to: Bon'owey Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dn'egt payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment 'W_i'th‘qut any prepayment charge (whether or not a prepayment charge is
provided for under the Note}: Borrower™s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of atiy rlght of action Borrower might have arising out of such overcharge.

15, Notices. Al potices giveri by Bomower or Lender in connection with this Security Insirument
must be in writing. Any notice'to' Borrower i in connection with this Security Instrument shall be deemed to
have been given to Borrower when' mailed by fifst class mail or when actually delivered to Borrower’s notice
address if sent by other means. Neotice. fo any one Borrower shall constitute potice to all Borrowers unless
Applicable Law expressly requires oﬂisrwiée. The “notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Botrower shall promptly notify
Lender of Borrower’s change of address: If Lénder specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a ¢hange of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to.Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any nélice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually recewed by Lender. If any notice required by
this Security Instrument is also required under Applicable-Law, the. Applicable Law requirement will satisfy
the corresponding requirement under this Security Tnstrument. | ¢

16. Governing Law; Severability; Rules of Construetion. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction.in which the ‘Property is located. All rights and
obligations contained in this Security Instrument are subjeet to any requircments snd Ymitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or'the Note conflicts with Applicable Law, such
conilict shall not affect other provisions of this Security Instrument or-the Note whlch can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the mascu]me gendcr shal] mean and inchude
corresponding neuter words or words of the feminine gender {(b) words in the smgu]a: shall mean and
include the plural and vice versa; and (c) the word “may™ gives sole dlscretmn wlthout a.ny obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of thls Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.’ As used ini this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, mcludmg, but net timited to,
those beneficial mierests transferred in a bond for deed, contract for deed, instaflment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to4 putchaser

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a matural person and a beneficial interest in Borrower is sold or transferred) without ___iﬂﬂéi@;‘-s prior
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writieh consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumént.” Hnwever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender” exerc:ses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period-of not-less than 30 days from the date the notice is given in accordance with Scction 15
within which.Borrower musi pay all sums seeured by this Security lnstrument. If Borrower fails to pay these
sums prior to.the expiration-of this period, Lender may invoke any remedies permitted by this Security

" Instrument without furtherotice or demand on Borrower.

19. Borrower’s. nght to Reinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the: right to have enforcement of this Security Instrument discontinued at any time prior
to the carliest of (a) tive’day before sale of the Property pursuant to any power of sale contained i this
Security Instrument; (b) such other pcrmd as Applicable Law might specify for the termination of Borrower’s
right fo reinstate; or (¢) entry of a ‘judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had gecusted; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurred in- enfbrcmg thig Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection ang. Vahmtlun fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property -and rlghts uider this Security Instrument; and (d) takes such action as
Lender may reasonably require fo assurs'that Lender’s interest in the Property and righis under this Security
Instrument, and Botrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Bofrower pay such reinstateinent sums and expenses in one or more of
the following forms, as sclected by Lépder:(a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, insaumentality ot.entity; or (d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 10 relnstatc shall not apply in the case of acceleration under
Section 18.

20, Sale of Note; Change of Loan Servicer; Nntlcr, of Grlevam:e. The Note or a partial interest in
the Note (together with this Security Instrument) can‘be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity:(known as-the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Secwrity Instriment and. pérforms other mortgage loan servicing
obligatiens under the Note, this Security Instrument, and Applicablé Law. There also might be one ot more
changes of the Loan Servicer unrclated to a sale of the Note. If there is » change of the Loan Servicer,
Bormower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgahons to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Semoet and arc not asswmed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined:to-any Jmhcla] action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with: such notice given
in compliance with the requisements of Section 15) of such alleged breach and afforded the other: party hereto
2 reasonable period after the giving of such notice to take corrective action. If Apphcab]e Faw provides a
time period which must elapse before certain action can be taken, that time period will be-deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity.to curc_given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower puisyant’ to' Sectlon 18
shall be deemed to satisfy the notice and opporhumity to take corrective action provisions of I;hlS Secnon 20
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" 21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those
substances. defined-as. toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesticides and
herbicides, volatile :solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b}
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety of, environimental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action; or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condlticm that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not catise gr permit the presence, use, disposal, storage, or selease of any Hazardous
Substances, or threatén 40 _re]éasf:_ any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to-do; anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition. that adversely affects the value of the Property. The preceding two
sentences shall not appl)f'-td'1he_-,prcsqnéc,i'use, or storage on the Property of small quantities of Hazardous
Substances that are generally: reé'ogni'zed to be appropriate o normal residential uses and lo mainienance of
the Property (including, but not liinited to, hazardous substances in consumer products).

Borrower shall promptly give Lender Wnttf:n notice of (2} any mvestigation, claim, demand, lawsuit or
other action by any governmental’or rggu]amry agency or private party involving the Property and any
Hazardous Substance or Environmenial’ Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but: not limited to, any spilling, leaking, dischasge, release or threat of
release of any Hazardous Subsiznce, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects’ the-value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, ér any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propérty is neccssary, Borrower shall promptly take all necessary
remedial actions in accordance with Envu'onmcnta] Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS,. Borrower and Eender farther covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to'Borrower prior to acceleration following
Borrewer’s breach of any covenant or agreement in this . Secnnty Insirument (but not prier (o
acceleration under Section 18 unless Applicable Law. _pravides otherwme} The notice shall specify:
(1) the default; (b) the action reguired to cure the defaulf; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defauli must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Properiy at pnbllc auction.at a date not less than 120 days
in the fature. The netice shall further inform Borrower of the right: o remstate after acceleration, the
right to bring a court action to assert the non-existence of a defanlt or any ‘other defense of Borrower
to acceleration and sale, and any other matters required (o be included in the notice by Applicable
Law. If the default is not cured on or hefore the date specified in the notice, Leénder at is option, may
require immnediate payment in full of all swms secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies-permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trnstee of the-occurrence
of an event of defanlt and of Lender’s election to cause the Property to he’ sold Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable’ Law and: after
publication of the notice of sale, Trustee, without demand on Borrower, shall séll-the. Property at
public auction to the highest bidder at the time and place and under the terms desngnated i the nohce
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of sale in.ongor more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a perind or periods permitted by Applicabie Law by public announcement at the time
and place fixed'in thenotice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall-deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or imptied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a)-to all expenses of the sale, including, bui not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entlﬂeﬂ to 1t or tu the clerk of the superior court of the county in which the sale
took place. o

23. Reconveyance Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt sccured by this Secunly Instrument to Trustee. Trustee shall reconvey the Property without warranty to
the person or persons legally- entitled, 1o it. Such pesson or persons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveya.ncc

24, Substitute Trustee. I accordance with Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee: appmntf:d hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee sha]l succecd to ‘all the title, power and duties conferred upon Trustee herein
and by Applicable Law,

25. Useof Property. The ptoperty is not nsed principally for agricultural purposes.

26. Attorneys’ Fees. Lender sha_}l hc entitled to recaver its reasonable attormeys’ fees and costs in any
action or proceeding to construe or enforce any teim of this Security Insirument. The term “attorneys’ fees,”
whenever used in this Security Instrament, Shall include without limitation atterneys’ fees incurred by Lender
in any bankruptcy proceeding or on appeal. .
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" ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNI_NG BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
ﬂ%ﬁ ofthlsﬁicuntyfn igent and in any Rider executed by Borrower and recorded with it.

4 24 . MAMN ﬂil Z W

J/? 1 Sneva / ) } = o -Borrower Mindy E. Sneva K -Borrawer
{Seal) Seal)
Borrov»sr -Borrower
(Seal) (Seal)
3 Berrovwr -Bomrower
Wimess: - Witness
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Statc of Washmgton

Cmmty of ‘8\

On this day personally appca.recl before me Jordan Sneva, Mindy E. Sneva

T , to me known to be the individua
described in and who executed the within and foregoing instrument, and acknowledged that he (she of they) ! )
signed the same as; hlS (her theﬁcc and voluntary act and deed, for the uses and purposes therein

mentioned.
Given ynder my hand and ofﬁcial seal this

JAES \)owb 2610

Notary Public in and for the State of Washington residing at:

VA 6o

My commission expires: \ﬂ*”\ {
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P'tANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
July 2010 7 o , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Securlty Deed (the “Security Instrument™) of the same date, given by the
undersigned (the “Bormwer”) 10 secure Borrower’s Note to Golf Savings Bank, a Washington Stock
Savings Bank '

(the “Lender™) of the same date and ‘govering the Property described in the Security Instrument and located at:
: ' 12100 Jacqueline Dr
Burlington, WA 98233

[Property Address)

The Property includes, but is not llmltecl to, a_parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facllltles as described in COVENANTS, CONDITIONS AND

RESTRICTIONS

(the “Declaration”™). The Property is a part ofa plalm’éﬁ unit development kmown as
CEDAR DOWN F!OMEOWNER'S ASSQCIATION

[Psfarms ﬁt_TPignncd Unit Development]

{the “PUD™). The Property alse includes Bonuwer s mferest in the homeowners assoeiation or equivalent
entity owning or managing the common areas and faclhtles of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. i

PUD COVENANTS. In addition to the covenants and ag:rcements made in the Security Instrument,
Borrower and Lender further covenant and agree as fo]lows :

A. PUD Obligations. Borrower shall performall of Borrowar s obligations under the PUD’s
Constituent Documents, The “Constituent Documents” are. thc (i) Declaration; (ii) articles of
incorporation, lrust instrument or any equivalent document-whith creates the Owners Association;
and (iii} any by-laws or other rules or regulations of the Owners: Association. Borrower shall
promptly pay, when due, all dues and assessments: lmpﬂscd pursuant to the Constituent
Documents.

B. Property Insurance, 8o long as the Owners Assomatl(m malntams with a generally
accepted insurance carrier, a “master” or “blankef” policy insuring-the “Property which is
satisfactory to Lender and which provides insurance coverage in the ‘amounts (including
deductible levels), for the perieds, and against loss by fire, hazaids included within the term

“extended coverage,” and any other hazards, including, but not hmlted to, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in’ Section 3 for the
Periodic Payment to Lender of the yearly premium ingtallments for’ pmperty insurance on the
Property; and (ii) Borrower’s obligation wader Section 5 to maintain property msurancé-coverage
on the Property is deemed satisfied to the extent that the required coveragc 1s promﬁed by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term nf the Ioan

Borrower shall give Lender prompt notice of any lapse in required property msurance
coverage provided by the master or blanket policy. . :
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" In the-event of a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Property, or to common arcas and facilitics of the PUD, any procecds
payable ‘to' Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds fo the'sums secured by the Security Instrument, whether or not then due, with the excess,
if any, paidto BérroW;:r.

C..Public ‘Liahility Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners “Association maintains a public lability insurance policy acceptable in
form, amount, and cxtent of coverage o Lender.

D. Cundemnhhtin .The proceeds of any award or claim for damapes, direct or
consequential, payable- to BDITGWEI' m connection with any condemnation or ether taking of all or
any part of the Property or the commen arcas and facilities of the PUD, or for any conveyance in
liew of condemnation; are hcreby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums'sécured by the Security Instrument as provided in Section 11,

E. Lender’s Prior-Consent. Bomrower shall not, except after notice to Lender and with
Lendet’s prior written conisent, either partition or subdivide the Property or consent to: (i) the
abandonment or terminatiofi of the PUD, except for abandonment or termination required by law
in the case of substantial destructmn by fire or other caswalty or in the case of a taking by
condemnation or eminent domain;’ (n) any amendment o any provision of the “Constituent
Documents” if the provision is fo; ‘the express benefit of Lender; (iii) termination of professional
management and agsumgption of sé-lf-mﬁnagcmént of the Owners Association; or {(iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender;’

F. Remedies. If Bostower does not pay PUD ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomrower accepts and agrees 113 ﬂle terms and covenants contained in pages

this PUP Rider. / g e T
A (Seal) ~ : %\&Wﬂ)

n neva -Borrower -Bomrower
/ !'
(Seal) L C (Seal)
-Borrower . Y -Borrowst
-Borrower e ‘ # -Bomower
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