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LOAN MODIFICATION AGREEMENT 6\ g b 0
S (Pr0v1dmg for Fixed Interest Rate)

Lenders Loan Number:. o 1,?'2752MOD

MIN: 1002050-1000125749-2 ", MERS Phone: 1-888-679-6377

This Loan Modification Agreement ("Agreement"), is made as of the 6th day of July
2010 , between Stephen J. Servis-and Sherie L. Servis ("Borrower") and Golf Savings
Bank ("Lender“) Mortgage Electrnmc Registration Systems., Inc. (Mortgagee) amends and
supplements (1) the Mortgage Deed of Trust, or Security Deed (the "Security Instrument"),
December 17, 2009 and eranted or ags_lgg_ned to Mortgage Electronic Registration Systems,
Inc, as mortgagee of record (solelv as nominee for Lender and Lender's successors, P.O.
Box 2026, Flint, Michigan 48501-2026 -and recorded under recording number 200912280231
the Real Property Records of Skagit Couinty and (2) the fixed rate note (the"Note"), bearing the
same date as, and secured by, the .:_'Seéur___i_tj‘('_Iﬂstrument, which covers the real and personal
property described in the Security Insﬁ‘hmént"’and defined therein as the "Property”, located at

7344 Hayes Lane, Sedro Woolley WA 98284

the real property described being set forth as follows

LOT 2, SHORT PLAT NO. 92-053, APPROVED JANUARY 29, 1996, RECORDED
FEBRUARY 7, 1996, IN VOLUME 12 OF SHORT PLATS, PAGE 73, UNDER
AUDITOR'S FILE NO. 9602070094, AND BEmg'A.PQRTIQN OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, SE"CTION 12, TOWNSHIP 35
NORTH, RANGE 4 EAST, W.M.

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR INGRESS EGRESS, AND
UTILITIES OVER, UNDER AND ACROSS HAYES LANE AS SHOWN ON THE FACE
OF THE SHORT PLAT. ~ .~ 0

Int consideration of the mutual promises and agreements'ar.ld exchaﬁged the parties
hereto agree as follows (notwithstanding anything to the contrary containcd in the Note or
Security Instrument): ;

1. As of July 6, 2010 , the amount payable under the Note and the Security Tnstrument
(the unpaid Principal Balance") is U.S. $ 334,778.00, consisting of .the unpaid
amount(s) loaned to borrower by Lender plus any interest and other amounts
capitalized. T

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the-ordet of
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of .
4.875%. The interest rate Borrower will pay may change in accordance with the terms:. -
of the Note. Borrower promises to make monthly payments of principal and interest of ..
U.S. $ 1,771.67, beginning on September 1, 2010. The amount of Borrower's monthly -~
payments may change in accordance with the terms of the Note. Borrower will continué .=
to make monthly payments on the same day of each succeeding month until prin¢ipal 7 .
and interest are paid in full, except that, if not sooner paid, the final payment of & ..~ .
principal and interest shall be due and payable on August 1, 2040, which is the present-' o
or extended Maturity Date.
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3, If on the Maturity Date, Borrower still owes amounts under the Note and the Security
+"% Instrument, as amended by this Agreement, Borrower will pay these amounts in full on
the Maturity Date.

"~ 'Borrower understands and agrees that:

" Aa).*  All the rights and remedies, stipulations, and conditions contained in the
% Security Instrument relating to default in the making of payments under the
© ¢ Security Instrument shall also apply to default in the making of the modified
Jpayments hereunder,

(b)Y~ . “. All covenants, agreements, stipulations, and conditions in the Note and Security
. 7% Instrument shall be and remain in full force and effect, except as herein

modified, and none of the Borrower's obligations or liabilities under the Note

and Secunty Instrument shall be diminished or released by any provisions

hereof, rio ‘shall this Agreement in any way impair, diminish, or affect any of

““Lender's rights under or remedies on the Note and Security Instrument, whether

such rights or remedies arise thereunder or by operation of law. Also, all rights

of recourse to-which Lender is presently entitle against any property or any

othér .persons-in any way obligated for, or liable on, the Note and Security
Instrument are expressly reserved by Lender,.

(c) Borrower has no right of set-off or counterclaim, or any defense to the
obligations-of -t"he--N ote or Security Instrument.

(d) Nothing in th1s Agreement shall be understood or construed to be a satisfaction
or release in whole orin part of the Note and Security Instrument.

(e} All costs and expenses . mcurred by Lender in connection with this Agreement,
including recording fees, examination, and attorney's fees, shall be paid by the
Borrower and shall be 'secured by the Security Instrument, unless stipulated
otherwise by Lender. =

49) Borrower agrees to make and execute such other documnents or papers as may
be necessary or required to effectuate the terms and conditions of this
agreement which, if approved and accepted: by Lender, shall bind and inure to
the heirs, executors, administrators, and assigns of the Borrower.

LENDER: BORROWER: -

GOLF SAVINGS BANK, a Washington State

"Stephe 3. Sgis T

erie L. Servi'"s_‘ e

SRR
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[Space Below This Line For Acknowledgments}

LENDER ACKNOWLEDGEMENT

STATE OF 5

} AN g
S5,
COUNTY 0F m )

is: day personally appeared before me ?Lﬁr\u{ % Q) (\&_’P to me known to be
. : of GOI\F SAVINGS BANK, a Washmgton State
stock savings ’oank that: executed e foregoing'nstrument, and acknowledged the said instrument to be

the free and voluntary actand deed of said corporation, for the uses and purposes therein mentioned, and
on oath stated: that he/she was authorlzed to execute the same instrument.

20 B
GIVEN under my hand and official seal this Lg day of k&\u { Sk

3

SR Son 'E'zc',o m\ A ‘Q J /M L/
E f-:.'? IS {print notary's namci)
S g‘ GUARY Notary Public in and for the State of
T 0 Vg Mﬂgﬂ—& '
= PUBYY #"residing at -~ ba ) s S
= {’«‘ 7" My commission expires: 3 J i} ) ol3
PRUS ¥ ’

/fUN“n T

BORROWER ACKNOWLEDGEN[ENTS(S)
STATE OF Lo e i RN )"

'S.s-

)
COUNTY OF g\&-u\_g\ )

\u\b

On this day personally appeared before me > to me known to be the

individual described in and who executed the within and foregomg instrument, and acknowledged that

he/she signed the same as his‘her free and vohmtary act and deed for the uses and purposes therein
mentioned.

T \\ R Seennce

" (print notary s name)

Notary Public in and for the State of u}c\‘a\-&w\(\z\

residing at \%\k -‘\_k{\\‘klﬂ’\

My commission expires: \5\ é\‘ \

O M
7140050
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STATE OF LO@\‘““"J}‘“\ )
Sl Ss.

0nth1s day-personally appeared before me %&\g Ca \,\ - S-Q.\\,‘- v= __, to me known to be the
_indiyidual described in and who executed the within and foregoing instrurnent, and acknowledged that
he/she signed the same as his/her free and voluntary act and deed, for the uses and purposes therein

mentloned
GIVEN under my hand and ofﬁcml spal this % day of &)@) ,

%@0 QL Vs | \ \ |

le;& ‘3: W

~{print notary's name)
Notary Public in and for the State Lo e irzr\
of
residing at (\)D\A»-wa o

My commission expires: _ % 3%\

STATE OF
88,
COUNTY OF
On this day personally appeared before nie S , to me known to be the

individual described in and who executed the within and foregoing instrument, and acknowledged that
he/she signed the same as his/her free and voluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and Offi(:lal seal this  dayof ,
2000

(prlnt notary's name)

Notary Pubhc in and for the State of

3

residing at _;

My commis:';_sibn expires:

WP
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