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SU BORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING,SUBIECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY.INSTRUMENT AS HEREIN DESCRIBED

REF: DOCUMENT NO. g_o_o_mgm_s_ O’}_D 0067096 03

DATE RECORDED: August 9, 2007

GRANTOR: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC.
(MERS) as nominge for Flagstar Bank, FSB
GRANTEE: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC.

{MERS) as nomines for Flagstar Bank, FSB

ABBREVIATED LEGAIL DESCRIPTION: PIN.. LIS 3 AJ\fD 4, BLK 34, HIGHLAND
ADDITION TO MOUNT VERNON S ;

LOTS 3 AND 4, BLOCK 34, HIGHLAND ADﬁITION T:O'f MOUNT VERNON,
ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 1 OF
PLATS, PAGE 10, RECORDS OF SKAGIT COUNTY, WASHINGTON;

EXCEPT THE EAST 8 FEET CONVEYED TO THE CITY OF MOUNT
VERNON FOR ALLEY PURPOSES;

AND EXCEPT THE WEST 63.6 FEET THEREOF,

APN #: 3729-034-004-0009
The legal description was obitained from a previously recorded instrument T
This agreement made this 1 %"\ day of 3-0 A€ ., 2010; .-bétween ..
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. (MERS) as nowminee .- -
for Flagstar Bank, FSB, (referred to as “Favored Creditor”), and MORTGAGE . "~
ELECTRONIC REGISTRATION SYSTEMS, INC. (MERS) as nominee for Plagstar-.._‘_: 3
Bank, FSB, (referred to as “Subordinating Creditor”’), Witnesseth: o
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7.7 That in consideration of Subordination Creditor entering into this subordination
" agreement, Favored Creditor agrees to lend, an amount not to exceed $178,990.00, in
_accordance with that certain agreement between Favored Creditor and BRITTANY M.
SWANSON formerly known as Brittany M. Klinker and KURT K. SWANSON

"(chtors)
T I con51derat10n of Favored Creditor making aforesaid loan to Debtors,
Subordmanon Creditor agrees that the mortgage/deed of trust (hereafier “mortgage”)
executed in‘its fanr by Debtor on August 6, 2007, and recorded in the mortgage records
of Skaglt County State of Washington as Document Number 200708090105, be subject,
nferior, junior, secondary and subordinate to a mortgage which is executed by debtor in
favor of favored creditor ‘as security for the aforesaid loan, and that said mortgage and
debt in favor of Favored Creditor shall have priority over said mortgage and debt in favor
of Subordinating Cred1tor With. respect to the property legally described in the mortgage
executed in favor of subordmatmg creditor described above.

Provided, however that tl'us agreement to subordinate shall not extend to any
advances made by Favored Creditor after the date of the loan described above (except
that this subordination agreement shall extend to any future advances made for taxes and
msurance to protect Favored- Cg_e:d]tpr s interest), an provided, however, that thiy
agreement is based upon Favored Creditor’s representation that Subordinating Creditor
will not be reduced to less than a second mortgage position by virtue of executing this

Agreement. .
THE UNDERSIGNED SUBORDINATING CREDITOR HAS EXECUTED THIS
AGREEMENT ON THE DATE FIRST APPEARING ABOVE
MORTGAGE ELECTRONIC
REGISTRATION SYSTEMS, INC. (MERS)
as Iiominee fur‘__F_liagst_ar Bank, FSB

“= GEORGE

Tide:  PFEWFER .
VICE PRESIDENT.
STATE OF MICHIGAN ) COUNTY OF __OAKLAND )

On this_14TH_day of JUNE , 2010, beforc me, _ DARITHA LEWIS
, the undersigned officer, pcrsonally appearcd GEORGE PFEIFFER who acknowledged
TimselTherself 1o be the _ VICE PRESIDENT of MORTGAGE  ELECTRONIC

REGISTRATION SYSTEMS, INC. (MERS) as nominee for Flagstar Bank; F'SB, and that he/she,
as such officer, being authorized so to do, executed the foregoing instrument for the purposes

thercin contained, by signing the name of the corporation by himself/herself asVICE PRESIDENT

In witness whereof, I hereunto set my hand and official seal.

Public My commlsswn Elpl]'e

Ir IS RECOMMENDED THAT, PRIOR ;'K L‘%‘g OoF THIS SUBORD
] AGREEA!ENT THE PARTIES CONSULT WITH THEIR ATTORNEY WITH RESPECT THERE TO

i

e ubﬂt#w JJ
£y
EN

Page 2 of 2 Daritha Lom

ACHAY Ia Oanang County, amt

uuym

ATION' W

MNOTARY PUBLIC , WAYNE COUNT Y, M
¥ Commisaion Expirgs Octobar 17, 2019

i

"

Skagit County Audi

7/9/2010 Page

3 4:22PM

2 of

I
|




EXHIBIT 'A’
-Fiié-No.: . 6576998n (kf)
LOTS 3 AND 4, BLOCK 34, HIGHLAND ADDITION TO MOUNT VERNON, ACCORDING TO
THE PLAT THEREOF, RECORDED IN VOLUME 1 OF PLATS, PAGE 10, RECORDS OF SKAGIT
COUNTY, WASHINGTON;

EXCEPT THE EAST 8 FEET CONVEYED TO THE CITY OF MOUNT VERNON FOR ALLEY
PURPOSES; '

AND EXCEPT THE WEST 63 6 FEET THEREOQF.
FOR INFORMATION ONLY

PTN. LOTS 3 AND 4, BLOCK 34, HIGHLAND ADDITION TO MOUNT VERNON

A.P.N. 3729-034-004-0009
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