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J ONES & BUTLER0 PS
Attorneys at Law ©
P.O.Box 458 -

10027 269th Place SR 532 NW
Stanwood, WA 98292

Type of Document: DEED OF TRUST

Grantor(s): P

1. MICHAEL D. McCOY

2. TAMARA McCOY .~ s
3. MCHOLDINGS, LLC:

Grantee(s):
1. RICHARD J. McCOY
2. IDA T. McCOY

Legal Description (abbreviated): Incl manufactured home 1988 fltwd American 44X38 Serial
No. 8284, Lakeview Tracts to Big Lake Parcel C of Survey AF#200209060015

Additional legal on page 1 of document.
Assessor's Tax Parcel No. P67142

DEED OF TRUST -

THIS DEED OF TRUST, made thisStday of Mo 2010, between
MICHAEL D. McCOY and TAMARA McCOY, husband and wife, who are also ofﬁcers of
MCHOLDINGS,LLC, GRANTORS, whose address is 16818Lakev1ewB1vd Mt. Vernon,

Washington 98274.

and CHICAGO TITLE COMPANY, TRUSTEE, whose address 18 P O Box 638, 425
Commercial Street, Mt. Vernon, WA 982723, o

and RICHARD J. McCOY and IDA T. McCOY, husband and wife, BENEFICLARIES whose
address is 16818 Lakeview Blvd, Mt. Vernon, Washmgton 98274 :
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-~ WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power

of sale, the following described real property in Skagit County, Washington:
CLUDING MANUFACTURED HOME 1988 FLEETWOOD AMERICAN 44X28 SERIAT NUMBER 8284

INCLUL
. LAKEVIEW TRACTS TO BIG LAKE PARCEL C OF A SURVEY RECORDED UNDER AUDITOR'S FILE
‘NUMBER 200209060015 ALSO KNOW AS THAT PORTION OF THE SOUTH HALF OF THE
SOUTHWEST QUARTER OF SECTION 25, TOWNSHIP 34 NORTH, RANGE 4 EAST, WILLAMETTE -
MERIDIAN, AND ALSO BEING A PORTION OF TRACT 2 OF SKAGIT COUNTY SHORT PLAT
ABER 32-79, APPROVED APRIL 30, 1979 AND FILED IN VOLUME 3 OF SHORT PLATS, PAGE 114,
UNDER AUDITOR'S. FILE NUMBER 7905150047, AND ALSO TOGETHER WITH A PORTION OF
TRACT "B" OF SKAGIT COUNTY SHORT PLAT NUMBER 32-79 (REVISED), APPROVED JANUARY
g 1981 AND FILED IN VOLUME 5 OF SHORT PLATS, PAGE 18, UNDER AUDITOR'S FILE NUMBER
8101120002, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID TRACT
2; THENCE NORTH 10 DEGREES 22' 30" WBST ALONG THE BAST LINE OF SAID TRACT 2, 208.71
FEET TO THE NORTHEAST CORNER THEREOF; THENCE SOUTH 79 DEGREES 52'00" WEST ALONG
THE NORTH LINE OF SAID TRACT 2, 115.16 FEET TO THE SOUTH CORNER OF THE MOST
EASTERLY LINE OF TRACT C OF SAID REVISED SHORT PLAT; THENCE NORTH 00 DEGREES 00'
00" EAST ALONG SAID MOST EASTERLY LINE, 61.00 FEET TO THE NORTH CORNER OF SAID
MOST EASTERLY LINE; THENCE SOUTH 79 DEGREES 52' 00" WEST ALONG THENORTHERLY LINE
OF SAID TRACT C, 104.54 FEET TO THE NORTHERLY PROJECTION OF THE WESTERLY LINE OF
SATD TRACT 2; THENCE SOUTH 10 DEGREES 22' 30" WEST ALONG SAID WESTERLY LINE ANDITS
PROJECTION, 188.76 FEET TO.THE TRUE POINT OF BEGINNING; THENCE NORTH 79 DEGREES 52'
00" EAST, 130.00 FEET; THENCE SOUTH 10 DEGREES 22'30" EAST, 80.00 FEET TO THE SQUTHLINE
OF SAID TRACT 2; THENCE NORTH 79 DEGREES 52' 00" EAST, 7871 FEET TO THE EASTERLY LINE
OF SAID TRACT "B"; THENCE SOUTH 16’ DEGREES 22' 30" EAST ALONG SAID EASTERLY LINE, 60
FEET TO THE EASTERLY MOST CORNER OF TRACT "B" THENCE SOUTH 79 DEGREES 52' 00"
WEST ALONG THE SOUTHERLY LINE OF TRACT "B", 100 FEET; THENCE CONTINUE ALONG SAID
SOUTHERLY LINE AT AN ANGLE OF ‘SOUTH 58 DEGREES 08' 57" WEST (SHOWN AS SOUTH 58
DEGREES 08' 52" WEST ON SHORT PLAT NO. 32-79 (REVISED), 116.82 FEET TO A POINT WHICH
LIES SOUTH 10 DEGREES 22' 30" BAST OF THE TRUE POINT OF BEGINNING; THENCE NORTH 10
DEGREES 22' 30" WEST, 183.23 FEET TO THE TRUE POINT OF BEGINNING

which real property is not used principally for-agﬁciﬁltjir_al or farming purposes, together with
all the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or
in any wise appertaining and the rents, issues-and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herein
contained, and payment of the sum of ONE HUNDRED NINETY THOUSAND Dollars
($190,000.00) with interest, in accordance with the terms of a promissory note of even date
herewith, payable to Beneficiary or order, and made -by-Grantor, and all renewals,
modifications and extensions thereof, and also such further sums as may be advanced or
loaned by Beneficiary to Grantor, or any of their successots or assigns, together with interest
thereon at such rate as shall be agreed upon. R

To protect the security of this Deed of Trust, Grantor covenants;.: and ggrééé’i

1. To keep the property in good condition and repair; to permit no. waste thereof; to
complete any building, structure or improvement being built or about to be built thereon; to
restore promptly any building structure or improvement thereon which-may be damaged or
destroyed; and to comply with all laws, ordinances, regulations, covenants; conditions and
restrictions affecting the property. e T e
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2. .- To pay before delinquent all Jawful taxes and assessments upon the property; to keep
* 'the property free and clear of all other charges, liens or encumbrances impairing the security
~of this;]_)e_:cgl of Trust.

3. To:keep all buildings now or hereafter erected on the property described herein
continuously insured against loss by fire or other hazards in an amount not less than the total
debt secured by the Deed of Trust. All policies shall be held by the Beneficiary, and be in
such companies as the Beneficiary may approve and have loss payable first to the Beneficiary,
as its interest may appear, and then to the Grantor. The amount collected under any insurance
policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary
shall determiné. - Such application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the
Grantor in insurance policies then in force shall pass 10 the purchaser at the foreclosure sale.

4. To defend any-action or.proceedings purporting to affect the security hereof or the
rights or powers of the Beneficiary or Trustec, and to put all costs and expenses, including cost
of title search and attorney's fees in‘a reasonable amount, in any such action or proceeding, and
in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees énd"e_xpé_ﬁs_e'in connection with this Deed of Trust, including the
expenses of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and
atiorney's fees actually incurred, as provided by statute. '

6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums,
liens, encumbrances or other charges against the property hereinabove described, Beneficiary
may pay the same, and the amount so paid, with interest at the rate set forth in the note secured
hereby, shall be added to and become a part of the-debt secured in the Deed of Trust.

1T IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain
proceedings, the entire amount of the award or such portion as may be necessary to fully
satisfy the obligation secured hereby, shall be paid to. Beneficiary to be applied to said
obligation. S

2. by accepting payment of any sum secured hereby after its due date, Beneficiary does
not waive its right to require prompt payment when due of all other sums so secured or to
declare default for failure to so pay. e :

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust
to the person entitled thereto, on written request of the Grantor and the Beneficiary, or upon
satisfaction of the obligation secured and written request for reconveyance made by the
Beneficiary or the person entitled thereto. A T e

4, Upon default by Grantor in the payment of any indebtedness secured Eé’fébyf '(:)r.i_in_ the
performance of any agreement contained herein, all sums secured hereby shall immediately
become due and payable at the option of the Beneficiary. In such event-and up_on.._Witten
g
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* ‘réquest of Beneficiary, Trustee shall sell the trust property. In accordance with the Deed of
. Trust Act.of the state of Washington, at public auction to the highest bidder. Any person
" gxcept Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee;
(2) to the obligation secured by the Deed of Trust; (3) the surplus, if any, shall be distributed
to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property which Grantor had or had the power to
convey at the time of his execution of this Deed of Trust, and such as he may have acquired
thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital shall be
prima facie evidence of such conclusive evidence thereof in favor of bona fide purchaser and
encumbrances for value. "

6. The power of sal¢ conferred by this Deed of Trust and by the Deed of Trust Act of the
state of Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to
be foreclosed as a mortgage. ..~ .
7. In the event of the death, incapacity, disability or resignation of the Trustee,
Beneficiary may appoint in writing a-successor trustee, and upon the recording of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original trustee. The trustee is not
obligated to notify any part hereto of pending sale-under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or-Beneficiary shall be a party unless such
action or proceeding is brought by the Trustee, ’

8. This Deed of Trust applies to, insureé'to__the_.beneﬂt of, and is binding not only on the
parties hereto, but on their heirs, devisees, legatees, administrators, executors and assigns. The
term Beneficiary shall mean the holder and owner of the note secured hereby, whether or not

named Zsﬁe i erein, 5 __

< ANt B
MICHAEL D. Mc%’(”—

\w
STATE OF WASHING

Jss:
COUNTY OF SKAGIT )

I certify that I know or have satisfactory evidence that MICHAEL D.-McCOY and
TAMARA McCQY are the persons who appeared before me, and said persons dcknowledged
that they signed this instrument, on oath stated that they were authorized to exccute. the
instrument and acknowledged it to be their free and voluntary act for the uses and-purposes
mentioned in the instrument. Sy

MR
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1,

Statg of) Waghj idin,
3 1 S0, 111 A
My commission expires: ' [ I‘)'O'ZDI A

varms | -
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PROMISSORY NOTE

$190,000.00 Stanwood, Washington
' =~ DATE: _dvis A 29100

" POR, “VALUE RECEIVED, MICHAEL D. McCOY and TAMARA McCOY,
husband and wife and officers of MCHOLDINGS, LLC, the
undersigned Borrowers, promise tc pay RICHARD J. McCOY and IDA
T. MecCOY husband and wife, or their order, the principal sum
of ONE - HUNDRED NINETY THOUSAND ($190,000.00) DOLLARS with
interest on the unpaid principal balance from the date of this
Note at_6% per.annum. Principal and interest shall be payable
at_16818 Lakeview Blvd., Mt. Vernon, WA 98274 or such other
place as 'the- Note Holder may designate, in one annual
installment of TWELVE THOUSAND ($12,000.00) DOLLARS or more
on the annual ‘date ef.this note. This payment shall continue
as long as RICHARD -J. McCoy and IDA T. McCoy reside at the
residence owned by the ‘Borrowers at 18875 W. Big Lake Blwvd.
Mt., Vernon, WA 98274

This NOTE may be renegotlated at the option of both
parties. :

If any annual 1nstallment under this Note 1is not paid
when due and remains unpaid aftetr a date specified by a Notice
to borrower, the entire prlnc1pal amount outstanding and
accrued interest thereon shall at once become due and payable
at the option of the Note Holder. The date specified shall
not be less than six months “from the. date such notice 1is
mailed. The Note Holder may , ‘exercise this option to
accelerate during any default by Borréwer regardless of any
prior forbearance. If suit is brought=to collect this Note,
the Note holder shall be entitled to -collect all reasonable
costs and expenses of suit 1nclud1ng, but: not limited to
reascnable attorney's fees. e

Borrower shall pay to the Note Holder a late charge of
2 % of any annual installment not received by the Note Holder
within 30  days after the installment is due " Borrower may
prepay the pr1nc1pal amount outstanding in whole:or in part.
The Note Holder may require that any partial’ prepayments (1)
be made on the date the annual installments are -due-and (2) be
in the amount of that part of one or more annual 1nstallments
which would be applicable to the principal. L

Any partial prepayment shall be applied ageinet: the

principal amount outstanding and shall not postpone the” due
date unless the Note holder shall otherwise agree in wrltlng

NOTE/Page 1
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S ”]Eresentment, notice of dishonor and protest are hereby
“waived by all makers, sureties, guarantors and endorsers
xgthereof

ThlS Note shall be the joint and several obligation of
all makers, sureties, guarantors, and endorsers, and shall be
binding- upon them and their successcrs and assigns.

Any notlce to Borrower provided for in this Note shall be
given by malllng such notice by certified mail addressed to
Borrower at“the..address stated in paragraph one, or to such
other address as Borrower may designate by notice to the Note
holder. Any. notice to the Note holder shall be given by
mailing such. notice by certified mail, return receipt
requested, to.the Note holder at the address stated in the
first paragraph of.-this Note, cor at such other address as may
have been designated-by:-Notice to Borrower. The indebtedness
evidenced by this-.Note is secured by a Deed cf Trust of even
date, and reference is made to the Deed of Trust for rights as
to the acceleration: of the indebtedness evidenced by this
Note #

Q\; A \ 2010,

BORROWERS:. ...
———

MICHAEL D. MfFaY TAMARA MCCOY \\
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