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DEED OF TRU T
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Abbreviated Legal Description; Lot 76; PLAT OF TINAS COMA
Full legal description located en pﬂg&? [Uf

DEFINITIONS

Wards used in multiple sections of this docuinent are defined below and other words are defined in Sections 3,
1L, 13, 18, 20 and 21, Cettain miles regarding the usage of wo:ds usad in this document are also provided in
Section 16 .

(A} “Security Instrument” means this document; whr:h is dated June 28, 2010, together with afl Riders
to this ducument.

B) “Boerrower” is Ralph H. Lieser and Linda E. l,aeser; husband and wife., Borrower is the trastor
under this Security Instrument. i .

(C) “Lender” is Sammamish Mortgage Company. Lender is & corporauma organized and existing
under the laws of The State of Washington, Lender’s address is 3015 112th AV& NE Sie 214 Bellevue, WA

93004,

(1% “Trustee” is CHICAGO TITLE COMPANY.

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a-geparate cérporaticn that is
acting solely as & nomines for Lender and Lender’s successors and assigns. MERS is the beneficiary uader
this Security Instroment. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (838} 679-MERS, /

F) “Ngte” means the promissory note signed by Borrower and dated June 29, 2010." The Note sta.tes that- -

Borrower owes Lender Three Hundred Forty One Thousand Twoe Hundred Fifty and: Dﬂfw(lths Dqliars
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(U8 ;3311,256.90) plus interest. Borrowst has promised to pay this debt in regular Pericdic Payments and to
pay the--debt in ﬁ.I“ 1ot later than July 1, 2040,

(G) “l’roperty” means the property that is described below under the heading “Transfer of Rights in the
Pwperty

(H “Loan meAns. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the _I\_iota, and all sums due under this Security Instrument, plus interest.

) “Riders” _méem él'l"l'i'iﬁef:;"m this Security Instrument that are executed by Borrower. The following
Riders are to be excouted by Borrower [check box as applicable}:

B3 Adjustable Rate Rider ] Condominium Rider [7] Second Home Rider
(3 Balloon Rider.~ " 5" Planned Unit Development Rider ] Biweekly Payment Rider

[ 14 Family Rides-~ "] Revocable Trust Rider
{1 Other(s) [specify). e

()] #Applicable Law” means a]l oonttoumg applicable federsd, state and local statutes, regulations,
ordinances and administrative rules and orders (that hnvc the effect of law) as well as all applicable final, non-
appealable judicial opinions. ;

K) “Community Associatlon Dués, Feos',ﬁand'Assessments" mezns all dues, fees, assessments and other
charges that are imposed on Borrower o7 1he Bréperty by a condominium association, homeowners association
or sitnilar organization.

(L) “Electronic Funds Transfer” means any transfer of funds;. other than e transaction originated by
check, draft, or similar paper instrument, which is initisted through an electronic terminal, telephonic
instrument, coraputer, of magnetic fape $0 48 fo order, instruct, or authorize a financial institution 1o debit or
credit an zccount. Such term includes, but is rot fimited to; point-of-sale transfers, autorated tefler machine
transactions, transfers initiated by telephone, wire transfers, and automa:.ed clearmghousc transfers,

(M) “Escrow Items® means those items that are dﬁcﬂbed in Secuon 3

Ny “Miscelianeons Proceeds™ means any compensation, sett!:m:m, award of damages or proceeds paid
by any third party (other than insurance proceeds paid under the coverages déscribed in Section 5) for:
(i) damage to, or destruction of, the Property; (ii} condemaation of. gther, taking .Of all or any part of the
Property; {iii) conveyance in lieu of condemnation; or (iv) mistepresentations uf, or, omtssmns as 1o, the value
and/ar ¢ondition of the Property. )

(L0]] “Mortgage Insurance” means insurance protecting Lender against the nonpaymem of or default on,
the Loan.

[(#] “Periodic Payment” medns the regularly scheduled amount due for (i} prmcapa} and mtermt under !he
Note, plus {H) any amounts under Section 3 of this Security Instrement. ; RE

Q) SRESPA” means the Real Estaze Settlement Procedures Act (12 U.S.C, §26.01 ot seq'}' and its.
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to ﬂme, ar .
any additional or successor legislarion or regulation that governs the same subject matter. As used. in ﬂus :
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"Secu:itj Jnstrilment, “RESPA™ sefers to ell requirements and resirictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally refeted mortgage loan” under
RESPA. .~ "

{R) ' . “Sﬁc«;ﬁsor i lnterest of Borrower™ means anmy party that has taken titie to the Property, whether or
not that party has-gssumed Borrower’s obligations under the Maote and/or this Security Ingtrument,

TRANSFER OF RIGHTS IN THE. PROPERTY

The Béneficiary ‘of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns} and the sucoessors and assigns of MERS. This Security Instrument secures to Lender:
{i) the repayment of the Loan, and alf. rencwals, extensions and modifications of the Mote; and (i) the
performance of Bortower’s covenants and agreements under this Seourity instrument and the Note. For this
purpase, Borrower imévocably grafits and conveys to Trustee, in trast, with power of sale, the following
described property located inthe .

County’, .~ e of Skagit
[Type of Recording Furisdiction] .- 7 [Name of Recording Jurisdiction]
SEE AFTTACHEP EXHIBITA -

which currently ixas the address of 750 BURLINGTON HEIGHTS DRIVE
[Street] L o
BURLINGTON . Washington 98233 ' {“Property Address™):
(City] [Zip.Code] -

TOGETHER WITH ali the improvements now er hersafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security mstrument. All of the foregoing is referted to in this Security Instrument as the
“Property.” Borrawer understands and agrees that MERS halds only legal title 15 the ipterests granted by
Borrower in this Secutity [nstrument, but, if necessary o comply with law of custom, MERS {as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all. of thes# iferests, including,
but niot limited to, the right to foreclose and scll the Property; and to take any action required of Lender
includikg, but not Hmited to, releasing and canceling this Security [nstrument. : :

BORROWER COVENANTS that Borrower is lawfilly selzed of the estate hereby conveyed-and has
the right to grant and comvey the Property and that the Property is unencumbered, except for-encusibrances of
vecort. Borower wartams and will defend generslly the title to the Property against all glaims and demands,
subject to any encumbrances of record. P R
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THIS .SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform
covénants with limited variations by jurisgiction to constitute a uniform security instrument covering real

property;

UNIFORM OOVENANTS Borrower and Lender covenant and agree as follows:

1. ‘Payment of Principal, Interest, Escrow Htems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debt evidenced by the Note and amy
prepayment charges and.fate gharges dve under the Note. Bamower shall also pay funds for Escrow Hems
pursuant td Seetion 3. Payments dwe under the Note and this Security Instrument shall be made in U.S.
carency. However, ifany checkor other insttument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments dus
under the Naote and this Security. Anstrument be made i one or more of the following forms, as selected by
Lender: {4) cash, (b)money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check-is drawn-upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or.(d} Elctronic Funds Transfer.

Payments are detmed received by Lender when received at the location des:gnated in the Note or at
such other location as may be designated-by Lender in accordance with the notioe provisions in Section 15.
Lender may return any payment.or partial payiment if the payment or partial payments are insufficient to bring
the Loan current. Lender may agcept any payment of partial payment insufficient to bring the Loan current,
without waiver of any rights berewnder or:prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated tp apply such payments at the time such payments are accepted. Ifeach
Periodic Payment is applied as of its soheduled die date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds uptil Borrower makes payment to bring the Loan current. If Borrower
does not do s¢ within & reasonable period of time, Lender shall ejther apply such funds or retum them to
Barrower. If not applied sarlier, such funds will-be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No affset of claim which Borrower might have now or in the future against
Landzr shall relieve Borrower from making payments due tnder-the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied.in the following order of pricrity: (&) interest due
under the Note; (b) principal due under the Naole; (¢} amiounits due under. Section 3. Such payments shait be
applied to each Periodic Payment in the order in which it became die, Any.remaiting amounts shall be applied
first to late charges, second to eny other amounts due under this Security Instrument, and then fo reduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a detmquent Pcnodlc Payment which ncludes a
sufficient amount to pay any late charge due, the payment may be applied to the delmquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply. iy paytent received from
Borrower to the repayment of the Périodic Payments if, and to the extent that, each payment can be paid in fuli.
Ta the extent that any excess exists after the payment is applied 10 the fill payment of one:or.more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shaltbe app]ied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Pmceods 1o pripcipal -due under
the Note shall not extend or postpone the due date, er change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are’ due
under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for paymeat of amounts- due for:
{8) taxes and assessments and other items which can attain priority over this Seourity Inshwment-as a: Tien or™,
encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any; (¢} prefmivms for .
any and ali insurance required by Leader under Section 5; and [d) Mortgage Insurance premiums, if any, or-any,
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sums ‘payable by Bomrower to Lender in Tiew of the payment of Mortgage [nsurance premiums in accordance
with the-pravisions of Section 10, These items are called “Escrow lfems.” At origination or at any time during
the term of flie Loan, Tender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed] by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrawer shall promptly
fartish 1o Lender alf nutiees of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unféss Lender waives Bomower's obligation to pay the Funds for any or all Escrow [tems,
Lender may waive Borawer’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be inwriting, In the event of such waiver, Borrower shall pay directly, when and whers
payable, the amaouriis due for.any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furiish to Lenider receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agresiment contained in this Security Tnstrument, 8s the phrase “covenant and
agreement”™ is used in Section 9. 1f Botrower is obligated to pay Escrow Items diregtly, pursuant to a waiver,
and Borrower fails to pay.the-amouiit dué for an Escrow Item, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amcunt. Lender may revoke the waiver as o any or ali Escrow tems at any time by a notice given in
accordance with Section 135 @nd, upon such. revecation, Borrower shall pay o Lender all Funds, and in such
amounts, that are then required under this Section’3..

Lender may, 4t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA; and (bynotto exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the. amount of Funds due on the basis of current data and reasonzble
estimates of expenditures of firture Escrow Itemis or gtherwise in accordance with Applicable Law.

The Funds shall be held in an, insfitation whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so inswred) or in any
Federal Home Loan Bank, lender shall apply the Funds to pay the Escrow items no later than the time
specified under RESPA, Lender shall not charge Bomowsr for-holding and epplying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless, Lender pays Bormower interest en the
Funds and Applicable Law permits Lender $o make such g.charge. Untess'an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall'not be required to pay Berrower any
interest or eamings an the Funds. Borrower and Lender can agree in“writing, however, that Interest shali be
paid on the Funds. Lender shali give to Borrower, withogt charge, an apmal accounting of the Funds as
required by RESPA. R

I there is a surplus of Funds held in escrow, as defined tnder RESP'A, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If thereis @ shortage of Funds heid in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary w meke up the shortage in accordance with RESPA, but'in rio more than 12 monthly
payments. 1f there is & deficiency of Funds held in escrow, as defined gnder-RESPA, Lender shail notify
Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to:make up the
deficiency in accordance with RESPA, byt in no more than 12 monthly payments.” . ik

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. L ’

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines, andimpositions
attributable to the Properly which can amtain priority over this Seourity Instroment, leaschold payments or
ground rents on the Property, if any, and Community Associaion Dues, Fecs, and Assessments, if any. To.the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided if Section 3. =

Bomower shall promptly discharge any lien which has priority over this Security, Ifistrument unless .
Borrower: {a) agrees in Writing to the payment of the abligation secured by the lien ina manner acceptabletd. .
Lender, but only so long as Bomower is performing such agreement; (b) comtests the lien in good faith.by, or'
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“defends againist enforcement of the fien i, fegal proctedings which in Lender’s opinion operate to prevent the
enforcétent of the lien while those proceedings are pending, but anty until such praceedings are concluded; or
(c) secures Trom the: holder of the lien an agreement satisfactory o Lender subordinating the lien to this Seeurity
Instrumént.- If Lender determines that any part of the Property is subject to a licn which can attain priority over
this Secitrity Instrument, Lender may give Borower a notice identifying the lien. Within 10 days of the date on
which that notice’is given, Botrower shall satisfy the lien or take one or more of the actions set forth above in
this Sectiond. -~

Lender ‘may - require- Borrower to pay o one-time charge for 2 real estats tax verification andfor
Teporiing seréiceused by Lender in-connection with this Loan.

5. Propefty lisurance. Bomrower shall keep the improverments now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
bazards inclhuding, ‘bug not limited to, sarthquakes and floods, for which Lender requires insurance, This
insurance shall be maiitained in the-amounts (including deductible fevels) and for the periods that Lender
requires. What Lendgr-Tequites pursuatit to the preceding sentences can change during the term of the Loan,
The insurance carrier providing thé insurance shall be chosen by Bomower subject 1o Lender's right to
disapprove Borrower’s choite, which right shiall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this.Loaii, eitherr"{a) a one-time charge for flood zone determination, certification
and fracking services; or (bj a-onestime chidrge for flood zone determination and certification services and

subsequent charges each time remappirigs or similar.changes occur which reasonably might affect such
determination or certification. Borrower shall also bé responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in coinection with the review of any flood zone determination
resutting from an objection by Bomowes:: S

If Bomower fails fo maintain any, of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's ¢xpense. Lender is under no abligation to purchase any particular
type or amount of caverage. Therefore, such, coverage shall cover Lender, but might or might not protect
Borrower, Barrowes’s equity in the Propetty, or the contents of the-Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previous ly in-gffect. Borrower acknowledges that the
cost of the instirance coverage 86 abtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amaunts shall bear interest at the Note rate from the date
of dishursemnent and shall be payable, with such interest; upon-notice from-Lender to Botrower requesting
payment. T SR
All insurance policies required by Lender and renewals of siel palicies shall be subject to Lender’s
sight to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss payes. Lender shal have the right to hald the policiesand renewal certificates, If
Lender requires, Borrower shall prompily give to Lender ali receipts ‘of paid premiums and renewal notices. If
Borrower ohtains any form of ingurance coverage, not otherwise réquired.by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mertgage clause and shill name Lender as
mortgagee and/or as an additional loss payes. F s

In the event of ioss, Borrower shall give prompt notice to the insurance ‘carrier and:Lender. Lender
may make proof of loss if not made promptly by Borrower. Unfess Lender and Borrower othcrwise agree in
writing, any inswrance proceeds, wiether or not the underlying insurance was required. by Lender,-shall be
appied to restoration or repair of the Froperty, if the restoration o Tepair is economieally feasible arid Lender’s
security i not lessened, During such repair and restoration period, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has beet
completed to Lender's satisfaction, provided that such inspection shall be undertaken pramptly. Lendermay.-
disburss preceeds for the repairs and restoration in a single payment or in a series of progress paymerits as the .
wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid ofi .~
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' such, insuraiice proceeds, Lender shall not be required to pay Bomrower any interest or earmings on such
proceeds, Feés for public adjusters, or ather third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security; Instrument, whether or not then dve, with the excess, if any, paid to Borrower. Such jnsurance
praceeds shall be appjied in the order provided for in Section 2,

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mattars.” If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has 9ffered to-Settle.a.ciaim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the ndtice ‘is giveh. “In cither event, or if Lender acquires the Property under Section 22 or
ctherwise, Borrowrer hereby assigns to Lender (a) Borrowets rights 1o any insurance proceeds in an anwount not
to exceed the amounts unpaid usidet the, Note or this Security Instrument, and (b) any other of Berrower’s rights
(other than the right to.any refund-of unearned premiums paid by Borrower) under ail insurance policies
covering the Property; dnsofsr as such rights ate applicable to the coverage of the Property. Lender may use the
insurance proceeds either to.-repair or restore the Property or to pay amounts unpaid under the Nate or this
Security Instrumnent, whettier ornot then due. ™,

6. Occupancy. Bomower shall-tcoupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution-of this Security Instrument and shall continue to occupy the
Property as Botrower’s principal residénte for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shalt ngt be wnreasomably withheld, or wnless extenuating
circumstances exist which are beyond Borrowsr's control.

7. Preservation, Maintenakice and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Property,allow the Property o deteriorate or cominit waste on the Property.
Whether or not Borrawes is residing in the: Property, Borrower shafl maintain the Property in order to prevent
the Property from deteriorating or decreasing'in value due to its condition. Unless it is determined pursuast to
Section 5 that repair o restoration is not economically feasihle, Bomrower shail promptly repair the Property it
damaged to avoid further deterioration or damage. If insurance, or, condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Propetty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such plrposes. Lender may disburse proceeds
for the repairs and restoration in & single payment of in & séries of progress payments as the wotk is completed.
If the insurance of condemnation proceeds are not sufficient to repair-or restore the Property, Barrower is aot
relieved of Borrawer’s obligation for the completion of such repair or resforation,

Lender or ifs agent may make reasonable eniries upon and inspections of the Property. If it bas
reasonable cause, Lender may inspect the dnterior of the improvemetins on the Property. Lender shall give
Borrowrer notice at the lime of ar prior to such an interior inspection:specifying such reascnable cause.

8. Borrower’s Loan Application. Borrower shall be in defaylt-if, diring the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower. or with Borrower’s knowledge
or consent gave maierially false, misleading, or inaccurate information or statemments to Lender {07 failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are nat limited 1o, representations concerning Borrower's occupancy of the Property as Boimower's principal
residence. : ’

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument.

If (a) Borrower fails 10 perform the covenants and agreements contained in this Security Instriiment, (b) there is

a legal proceeding that might significantly affect Lender's Interest in the Property andfor rights underthis
Security Insirument (such ns a proceeding in bamkruptey, probate, for condemnation®or forfeiturc,.for
enforcement of 2 lien which may attain priocity over this Security Instrument or 1o enforce laws ot regulations); ™.
ar () Borrower has abandoned the Property, then Lender may do and pay for whatever is Teasonable ot
appropriate fo protect Lender’s interest in the Property and rights under this Security Instrument, includiig .~
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’ pmwctmg and/or. assessing the value of the Propcrty, and sesuring andfor repairing the Property. Lender’s
actionscan include, but are not limited to: (a) paying any sums secuted by a lien which has priority over this
Security lnslrumcnt, {b) appearing in cowt; and (¢} paying reascnable attomeys’ fees to protcci its interest in
the Property and/or rights under this Security Instrument, including its secured position in a baukmptcy
proceeding, Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace ‘or board wp doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have wtilises tumed on or off. Although Lender may take action under
this Section 9, Lender does-not have 1o do so and is not under any duty or cbligation to do so. Tt is agreed that
Lender ineurs no-fiabitity for.not taking any or afl actions authorized under this Section 9,

Aty amousts disbursed by: Lender under this Section % shall become additional debt of Borrower
seoured by this Scourity Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and - sha]l be payahle, with such inferest, upon notice from Lender to Borrower requesting
payment.

If this Sccunty Instrum:nt ls on 2 leaschold, Bartewer shall comply with all the provisions of the
lease. If Borrower acqulres fee-title-to the Praperty, the leaschold and the fie title shall not merge enless Lender
agrees to the merger in writing. Borrower. shall niot surrender the leasehold estate and inferests herein conveyed
or terminate or cancel the ground-Jease. Bnrruwer shall not, without the express written consent of Lender, after
ar amend the ground lease, e

10. Mortgage Insurance, lfLender requn‘ed Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to' maintain e Mortgage lasurance in «ffect. Ff for any reason, the
Mortgage insurance caverage required by Lendm- geases to be aveilable from the mortgage insurer that
previously provided such insutance and Botrower was required to meke sepa:ate]y designated payments toward
the premiums for Mortgage Insurance, “Bomdwer shall pay the premiums required (o obtzin coverage
substantizlly equivalent to the Mortgage Insirance previously in effect, at e cost substantially equivalent to the
cost to Borrower of the Mortgage [nsurance prewnusly in effect, from an alternate mortgage insurer selected by
Lender. If substantizlly equivalent Mortgage Insurance coverage-is fiot available, Boerower shall continue to
pay to Lender the amount of the separately designated paymerits that vere due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these paymentsias'a non-refundable loss reserve in lieu
of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in fuli, and Lender shall not be required to pay Borrover ny interest or eamings on such loss
reserve. Lender can no longer require Joss reserve payments if Mortgagc Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrgwer was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Morigage Insurance in effect, or to proyide anen-refimdable foss reserve, untit
Lender’s requirement for Mortgege [nsurance ends in accordance with amy writtén agfeement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Mothing in this Section 10 affects Borrower’s obligation to pay interest at the rateprovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower isnot 2 paty (o the Mprtgape Insuranc:

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, dnd may
enter into agreements with other parties that share or modify their risk, or reduce {osses, These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
sgreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mnrtgage lnsurancc..' h
premiums). :
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. As'a rgsuit of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any
othei-entity, o dny affiliate of any of the forcgaing, may receive (directly or indirectly) amcunts that derive
from (or thiight b characterized as) a portion of Borvower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate’of Lender takes 2 share of the insures’s fisk in exchange for a share of the premiums paid ¢o the insurer,
the arrangementis often termed “captive reinsurance.” Further:

() Any$uch agreements will not aifeci the amoants that Borrower has agreed to pay for
Mortgage Insurante, or-any other terms of the Loan. Such agreements will not increase the amount
Borrower will.owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.

{(b)" Any sueh agreensents will not affect the rights Borrower has ~ if any — with respect to the
Mottgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the righit fo reccive tertain disclosures, to request and abtain cancellation of the Morigage
Insursnce, to have the Mortgage Jasarance terminated automatically, and/ar to receive a refund of any
Mortgage Insrrance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid {p Lender. .+~

If the Property is dimaged; siich Miscellancons Praceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is sconomically feasible and Lender's security is not jessened. During such
repair and restoration petiod, Lender shalf have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Preperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may pay for the repaits and restoration in a
single disbursement or in 2 series of progress payrients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borower any interest or eatnings on such Misceilaneous Proceeds. If the restoration or repair
is not economically Eeasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied fo the sums secured by this Security Insoument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shal! be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss fn yalue of the:Property, the Miscellanecus Proceeds
shail be applied to the sums secured by this Security Instrument, whether or rot then due, with the excess, if
any, paid 1o Borrower. g b

In: the event of a partiai taking, destruction, or Tass in-value of the Property in which the fair market
value of the Property immediately before the partial taking, destrution; or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrumesit imimediately “before the partial taking,
destruction, o7 loss in value, unless Borrower and Lender otherwise agree in writing; the sums secured by this
Security Instrument shall be reduced by the amount of the Miscelianeous Proceeds miultiplied by the following
fraction: (a) the total amount of the sums secured immediately befure the partial taking, destruction, or loss in
valye divided by (b) the fait market vaiue of the Property immediately befors.the partié! taking, destructicn, or
loss in value. Any balance shail be paid to Borrower. P S

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or [ogs in‘value is less than the amount
of the sums secured immediately before the pactial taking, destruction, or loss: in-valug, unléss Borrower and
Lender otherwise agres in writing, the Miscetlancous Proceeds shall be applied.-to the-sums sécured by this
Security Tnstrument whether or not the sams are then dug. S

Tf the Property is abandoned by Borrower, or if, after notice by Lender to Botrawer that the Opposing
Party {as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails'to
respond to Lender within 30 days afler the date the notice is given, Lender is anthorized torgallect atid apply the™
Miscetlaneous Procecds either to restoration or repair of the Property or to the sums secured by this Sequrity
Instrument, whether or not then due. “Opposing Parly” meens the third pary that owes Bomower .

Washington Decl of Trust—Single Family— Fannic Mat/Freadic Mac Uniform Jnstrament Form 3648301 .-

MERS Modified e

The Compliance Source, Inc Page 9 oT15  Moditied by Compliance Source 14301WaA 08/00 Rev, 047087

www.compliancesaurce.com £2000, The Complance Searee, [he. -
4509761

WO

_Bof 22 guaypy



Mispetlanecis Procesds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds. .

Borrotver shall be in default if sny action or proceeding, whether civil or criminal, is begun that, in
Lendef's judgment, could result in forfeiture of the Property or other materiak itapairment of Lender’s interest in
the Proierty, o rights-tnder this Security Instrument. Barrower can cure such a default and, if acceleration has
occitrred, reitistate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s.judgment, precludes forfeiture of the Properfy or other maierial impatrment of Lender’s
intevest in the-Property or.sights under this Security Instrument. The proceeds of any award or claim for
damages that are gtributable to-the impairment of Lender's inferest in the Property are hereby assigned and
shall be paid'to Lerider.”

All Miscellaneous Procgeds that are not applied to restoration or repair of the Preperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification ofamortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Barcower. Lendsr shall not be Tequired to commence proceedings against any
Successor in Interest of Borrower -of to refuse fo'extend time for payment or otherwise modify amortizatiot: of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, “Aly forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payiments from third persons, entities or Successors in Interest of
Borrower or in amounts less than theramount then due, shatl not be a waiver of or prechude the exercise of any
right or remedy. i S

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and-liability shafl be joint and several. However, any Bomower who co-
signs this Security Instrument but daes not ‘execute the Note (a “co-signer”): (a} is co-signing this Security
Instrument only to moitgage, grant and convey the co-signer's fntarest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums-secured by this Security Instrument; and {v)
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodarions
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor’ in‘Interest of Borower who assumes
Borrower's obligations under this Security [nstrument in writing; and is epproved by Lender, shal] obtan alt of
Borrower’s rights and benefits under this Security Instrument:- Borfowet shall oot be refeased from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees to such refease in writing. The
covenants and agreements of this Seourity Instrumens shall bind (except as provided in Section 20) and benefit
the successors and assigns of Eender. H A

14. Loan Charges. Lender may charge Bomrawer fees for services pefformed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited 1o, attorneys’ fees, property inspection and vajuation fees. In regard w
any other fees, the absence of express authority in this Secarity Instrument to charge a specific fee to Borrower
shall not be construed as a probhibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instryment or by Applicable Law. e ’

If the Loan is subject to a faw which sets maximum loan charges, and that Jaw is finaily-interpreted so
that the interest or other loan charges collected or fo be collected im connection With the Loat exceed the
permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary to, réduce the charge
to the permitted limit; and (b} any sums afready collecied from Borrower which exceeded permitted Himits will
be refinded to Borrower. Lender may choose o make this refund by reducing the prinipal owed under the=.
Note or by making a direct payment to Borrower. If 2 refund reduces principal, {he reduction will betreatedas
a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for upder
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the MNote):: Borrawer's acceptance of any such refund made by direct payment to Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.,

15 Notices. - All notices given by Borrower of Lender in connection with this Security Instruenent
must be'in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed fo
have been givén fo Borfower wien mailed by first class enail or when actually delivered to Borrower's natice
address if sent by other means. Notiee to any one Bomrower shall constitute notice to all Borrowers uniess
applicable Law expressly requires otherwise. The nofice address shall be the Property Address unless
Borrower has designated a-substitwte notice address by notice to Lender. Borrower shall promptly aotify
Lender of Bofrower’s cliange-of address. If Lender specifies a provedure for reporting Bommower’s change af
address, then Borrower shall only Teport a change of address through that specified procedure. There may be
only one designated notice address under this Security [nstrumetit at any one time. Any notice o Lender shatl
be given by delivering it or by maiting it by first class mail to Lender's address siated berein unless Lender has
designated another address by potice o Borrower. Any notice in connectlon with this Security Instrument shall
not be deemed 1o have been given to Lender until actually received by Lender. 1f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy the
corresponding requirement under this Security” nstrument.

16. Governing Law;, Sevérability; “Rules of Construction. This Security Instrument shall be
governed by federal law and the law of thé jurisdietion in which the Property is located. All rights and

obligations contained in this Security Enstrument are subject 1o any requitements and limitations of Applicable
Law. Applicable Law might explicitly or implicitly atiow the parties to agree by contract o it might be silent,
but such sitence shall not be construed as-a prehibition against agreement by contract. [n the event that any
provision of clause of this Security [nstrument ot the Mote confliets with Applicable Law, such corflict shall not
affect other provisions of this Secutity instrument or the Nate which can be given effect without the contlicting
provision. -
As used in this Security Instrument’ (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and include
the plural and vice versa; and {<) the word “may™ gives sole disoréticn without any ghligation t0 take any
action. I -

17. Borrower’s Copy. Bomower shall be given ong copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Bemeficial Interest il Borrower. As used in this Section I8,
“Interest in the Property” means any legal or beneficial interest in’ the Property, including, but not fimited to,
Ihose beneficial interests transferred in 2 bond for deed, contréct for deed; instaliment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrawer ata fiiture date 0 a purchaser.

1f all or any part of the Property or any Interest in the Propety.is sold or transferred (or if Borrower is
not a naural person and a beneficial interest in Borrower is sold or transferred) withoirt Lender’s prior written
consent, Lender may reqaire immediate payment in full of all sufns ‘segured by ‘this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is proibited by.Afplicable Lew.

If Lender exercises this option, Lender shall give Bomower notice of acceleratiof.-. The notice shall
provide a period of nat less than 1) days from the date the notice is given in ecoerdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails tof pay these sums
piior to the expiration of this perivd, Lender may invoke any remedies permitted by shis Seceity Instrumernit
without farther notice or demand on Borrower. B

19. Borrower’s Right to Reinstate After Acceleration, If Bommower meels ceftain-conditions,
Borrower shafl huve the right ta have enforcement of this Security Instrument discontinued’as any time priorko
the earliest of: (a) five days before sale of the Property pursuant (o any power of sale contained in this Seturity
Instrument; (b) such other period as Applicable Law ‘might specify for the termination of:Borrower "5 right to. -
reinstate; or {c) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrowet:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note as fao” 7
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acccleratmn had occurred; (b) cures any default of any other covenants or agreements; (v} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reascnable attorneys’ fees, property
inspectipn”and ‘valagtion fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Propeity and.rights under this Security Instrument; and (d} tekes such action as Lender may reasonably require
fo assufe that Lender’s interest in the Property and rights under this Security Instrument, and Bomower's
obligation 10 pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay. such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender:  (a) casiy . (8) money.. order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is. drawn upon an stitution whose deposns are Insured by a federal agency,
mstrumentality or. enmy, or (d) Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Secutity
Instrument and obligations secured hereby shall remaln fully effective a3 if no acceleration had occurred.
However, this right fo reinstate shall not.apply in the case of acceleration under Section 18.

20, Sale'of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together Wwith, this Security” Instrument) can be sold one or meore times wishaut prior notice to
Barrewer. A sale might result in a'change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the’MNote and this-Sécrity Instrurnent and performs other mortgage loan servicing
obligations under the Note, this.Securily Ynstrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer, unrelated (o a-sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given writter notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of tansfer of servicing, If-the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchasér of the Nofe, the mortgage loan servicing cbligations to Barrower will
rernain with the Loan Servicer or be transferred to 2 successor Loan Secvicer and are not assuined by the Note
purchaser unless otherwise provided by theNote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that-arises from the. other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bomrower or Lender has-fiotified the: other party (with such notice given in
compliance with the requicements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take comrective action. If Applicable Law provides z time
period which must elapse befure certain action can be taken, that time period will be deemed to be reasonable.
for purposes of this paragraph. The notice of acceleration and oppérturity to.cure given ¢ Borrower pursgant
to Section 22 and the notice of accelerasion given to Borrower pursuait to Section' 18 shall be deemed to safisfy
the notice and opportunity to take corrective action provisions of thig Sedtion 20,

21. Hazardous Substances, As used in this Section Z1:: (a) “Hazardols Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes.by Efvironmental Law and the
following substances: gasoline, Kerosene, other flammable or toxie petroleum products, oxic pesticides and
herbicides, volatile solvents, materials contairing asbestos or formaldehyde; and”radicactive materials;
(b) “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate t¢ health, safety or environmental protcction; (c) “Enviranmentat Cleanup” inciudes any response action,
remedial action, or removal ction, as defiped in Environmental Law; and (d) an "Environmetital- Cnndluan"
teans a condition that can cause, contribute to, o otherwise trigger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release-of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,or
allow anyone else to do, anything affecting the Property (a} that is in violation of any: Environmental Law,
(&) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardoys
Substance, croates a condition that adversely affeets the velue of the Property. The preceding two-scntendes.
shalf not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that -
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are geaerally recognized to be apprapriate to normal residential uses and to maintenance of the Property
(including, but ot limited to, hazardous substances in consumer products).

Borower shall promptly give Lender written notice of {a} any investigation, clain, demand, Jawsuit or
other .action by-any ‘govemmental o regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledge, (b} avy Environmental
Condition, including but nof limited to, any spilling, Jeaking, discharge, release or threat of release of any
Hazardous Substancé, and (¢} any condition caused by the presence, use Or release of a Hazardous Substance
which adversely: affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any. privaie party, that any rernoval or other remediation of any Hazardous Substance
affecting the Property is hecessary; Bomrower shall promptly take all necessary remedial actions in accordance
with Envirenmental Lasv, Nething herein shall create any obligation on Lender for an Environmenial Cleanup.

NON-UN[FORM-COVENANTS, ‘Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies.” Lender shalt give police to Borrower prior to acceleration
following Borrower’s breach of any covenant or agresment in this Security Instrament (but not prior e
acceleration under Section 13-wnless Appliéable Law provides otherwise), The notice shall specify: (a)
the default; () the action required to cure ihe defanlt; (c) a date, mot less than 30 days from the date the
notice is given to Borrower, by which the détault must be cured; and (d) that faflure to cure the defaelt on
ar before the date specified in the notice msy resalt in scceleration of the sums secured by this Security
mstrument and sale of the Property at puilic auction at a date not less than 120 days in the future. The
notice shali further inform Borrower of the right to Teinstate after acesleration, the right to bring a court
action to assert (he non-existence of a default or any ¢ther defense of Borrower to acceleration and sate,
and any other matters requived o be included in the notice by Applicable Law. If the defawlt is not cured
on or before the date specified in the notice, Leader at Hs option, may require immediate payment in full
of all sums secured by this Securify Instrument without farther demand and may invoke the power of
sale andfor any other remedies permitted by Applicable Law. Lender shall be entitled to collect 2l
expenses incurred in pursuing the remedies provided iun this Section, 22, iucluding, but not limited to,
reasonable attorneys’ fees and costs of title evidence, s Lok

If Eender invokes the power of sale, Lender shall give written wetice to Trustee of the ocrurrence
of an event of default and of Lender's election to cause'the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such nofices to Borrower and to other Persens as
Applicable Law may require. After the time required by Applicablé Law and after pubfication of the
natice of sale, Trustes, without demand on Borrower, shall sell the Property, at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one or mare
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for 2 period or
pertods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale, Lender or ifs designee may purchase the Property atany sale. ... < o

Trustee shall deliver to the purchaser Trustee’s deed couveying the Propérty: without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be:prima facie
evidence of fhe truth of the statements made therein. Trustee shall apply the proceeds of the sale ia the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys’ fees; (b) to all sums sectred by this Secarity Instrument; and (c) sny #xcess to fhie person or
perscas legally catitled to it or to the clerk af the superior court of the county in whick the sale took
place. Ao
23, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lendet “shall
request Trustes to reconvey the Property and shall surrender this Security Instrument and ali motes evidencing, -
debt secured by this Security Tnstrument to Trustee, Trusiee shall reconvey the Property without warmniy to the
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- .-person-gr persans legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s
fee for preparing the reconveyance.

24, Substitute Trustee. In acoordance with Appticable Law, Lender may from time to time appoint a
successoi’ trustee to any' Trustee appointed herexmder who kas ceased to act  Without conveyance of the
Propétty, the suicoéssor trustee shall succeed to al the title, power and duties conferred upon Trustee hesein and
by Applicabte Law. - *

25. Use of Property. The Property is not used principatly for agriculiural purposes.

26, Attorneys' Fees:- Lender shall be entitled to recover its reasonable attomneys® fess and costs in
any action or proeceding to constric or enforee any term of this Security Instrument, The femu “attorneys’
fees™, whenever used in thiis Security: Instrument, shall include without limitation attomeys” fees incutred by
Lender in any banksupigy procesding or on appeal.

ORAL AGREEMENTS OR:ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FOR_BEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

The following signatire(s) 4id acknowledgment(s) are incorporated into and made a part of this
Washington Deed of Trust dated June 28, 2018 bétween Ralph H. Lieser and Linda E. Lieser, husband and
wife,§ smmamish Mortgage Company aitd CHICAGO TITLE COMPANY.

BY SIGNING BELOW, Bonuﬂer"Aoceplﬁ and agreas to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

W Z/« B{ud//l (Seallil} .. fr/té\ “ﬁ":f;‘az/’z, (Seal)

Ralpl’ H Lieser -Borrower -Linda E Lieser : -Borrower
{Printed Name] . s [Printed Name]
{Seal} i (Seat)
-Bomower P i -Borrower
(Printed Naree] P R [Printed Name]
Washingten Deed of Trust-~Single Famlly—Fannle Mae/Freddie Mac Uniform Instrament Formi 3048 101
MERS Modified I
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ACKNOWLEDGMENT

State of L;B /G‘ g

County of 3

ly appeared before me Ralph H Lieser and Linda E Lieser to me known to be

On I:his
d ie within and foregoing instrument, and

the individual,” or. individuals_described in and who execute
acknowledged that he(she o1 signed the same as his Cher or
uses and purposes.therein men ed

Given uridek my ha.nd and-official seol ﬂusm =&y of )W Za D

e free and voluatary act and deed, for the

P:Jm 1 S{W\ﬁ Wy tQ
i‘itle, (}r\ b‘]’l/{ [/1
o | 08—

. Place of Residence of Notary Public

My Comiission Expires:

j’w% ;-

{Seal)

Form 3B LOL

Washington Deed of Trust-.Single Famify—Fannic Mac/Freddie Mac Uniform Insizument

MERS Modified o
The Cempliance Sowree, Ing. Page 150f15 Modified by Comgpliance Source 14301WA 08/00 Rev. 04/08-°
©2000, The Compllance Source, Inc. -
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File No. 6448686-

L.egal Description
Exhibit "A"

The Ia'nd: referréd to herein is described as follows:

LOT 76 PLAT OF TINAS COMA, ACCORDING TO THE PLAT THEREOF, RECORDED AUGUST 11,
2000, UNDER. AUDITOR'S FILE NO. 200008110004, RECORDS OF SKAGIT COUNTY,
WASHINGTON. ' :

gy
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MIN: 16092%40094_5097“3 = Loan Number: 4509761
FIXED/ADJUSTABLE RATE RIDER
(LIBOR Qng:_Yéa_r Index {As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of June, 2010, and is mcorporated into
and shall be desmed o amend and, supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by-the undersigned (“Bomrower”) fo secure Borrower's Fixed/Adjustable Rate
Note (the “Note”} to Sanmmamish Mortgage Company

{“Lendsr™) of the same date and cover] the propesty described in the Security Insttument and located at:

750 BURLINGTON HEIGHTS DRIVE, BURLINGTON, W4 98233
e __-.mepertyAdeﬁ—ess]

THE NOTE PROVIDES FOR A CHANGE IN EORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. . THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXTMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n-addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agree es follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.625%.:The Note also provides for  change in the
inittal fixed Tate to an adjustable interest rate, as follaws: .7 L
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates e o

The initial fixed interest rate 1 will pay will change to-an-#djustable imorest rate on the fisst day of
July, 2018, and the adjustable interest sate [ wili pay may change on that day every 12th monih thereafier, The date
on which my initial fixed interest rate changes to an adjustable interest fate, and each datg on which my adjustable
interest rate oould change, is called a “Chenge Date.™ b E

(B} ‘The Index E P

Beginning with the first Change Date, my adjustable frterest rate will bé based onan Index. The “Index"is
the average of interbank offered rates for one-year US. dollar-denomindted “deposits_in-the London market
(“LIBOR™}, as published in The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change [xate is called the “Current Index.” P i

1f the Tndex is no longer available, the Note Holder will choose a new indéx that {s based'upon comparable
information. The MNote Holder will give me notice of this choice, o e .

Mulistate Fixed/Adjwstable Rafe Rider—WSJ One-Vear LTBOR—Singlc Family-Fannie Mae Uniform Ensframent  Form 3 AL
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AAC) - Calealation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 250/1000¢Ks peicentage points {2.250%) to the Cusrent Index, The Nate Holder will then round the resuit
of this addition 1o the nearest tne-¢ighth of one percentage poing (3.125%). Sutrject to the limits stated in Section
4(D) betow, this rovinded amount will be my new interest rate uniil the next Change Date.

The Note Helder wilt then defermine the amount of the monthiy payment that would be sufficient to repay
the unpaid principal that T am expected to owe ai the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments.. The result of this calculation will be the new amount of my monthly payment.

=™ Limits omIiterest Rate Changes

The interest rate-[-am required to pay at the first Change Date will not be greater than $.625% or less than
2,258%. Thereafter, my adjustable infecest rate will never be increased or decreased on any single Chiange Date by
inare than two percentags péints-from the zate of faterest 1 have been paying for the preceding 12 months. My
interest rate will never be greater than 8.625%.-+ -

(E} Effective Date'of Chariges < -

My new interest rate will become-effective on each Change Date. I wili pay the amount of my new
monthly payment beginning on the first. monthly paymient date after the Change Date untif the amoumt of my
monthly payment changes again. S I

[L)] Notice of Changes . S

The Note Holder will defiver or mail to #he a notice of any chenges in my inftizl fixed interest rate to an
adjustable intecest rate and of any changes in my-adjustable interest rate before the effective date of any chenge. The
notice will inctude the amount of my monthly payiment, any information required by law to be given to me and alse
the title and telephone number of a person who will answer any question I mey have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRGWER
1. Until Borrower’s initial fixed inferest rate ' changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section
18, “Interest in the Property”™ means any legal or beneficial interest in-the Property, including, but
not limited to, thase beneficial interests transferred in-a 'bond for.deed, contract for deed,
instaliment sales coptract or escrow agreement, the intent of which is the transfer of fitle by
Barrower at a firture date to a purchaser. £y S
If all or any part of the Praperty or any Imerest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may requite immiediate payment iri full-of all sums
secured by this Security Instrument. However, this option shall not b exercised by Lender if such
exercise is prohibited by Applicable Law. S LG
If Lender cxercises this option, Lender shall give Borrower notice’ of accelesation. The
notice shalf provide a period of not less than 30 days from the date the notice is. given, in
accordance with Section 15 within which Borower must pay all sums scrured by this Security
lustrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lerider.may
invoke any remedies permitted by this Security Instrament without further notice o ‘demand on |
Borrower. S S
2. When Borrower's initial fixed interest rate changes to a1 adjustable mterest Tate under’ the terms
stated in Section A above, Uniform Cevenant 18 of the Security Instrument described in Section B 1.above shall ther:
cease to be in effest, and the provisions of Uniform Covenant 13 of the Security Instrument shall bg amended 16 read
as follows: N :

Multistate FIxediA djusiabie Rate Rider—Wsd Gne-Year LIBOR—Singte Family—Fangie Mae Unifornt lastrement  Foym 3187 GAil
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“Transfer-of the Property or a Beneficial Interest in Borvower. As used in this Section
18, “Intérest in the Property™ teans any legal or beneficial interest in the Property, including, but
not limited to, those beneficlal interests wansfemred in a bond for deed, confract for deed,
installment . sales. cofitiact or escrow agreement, the intent of which is the transfer of title by
Borrawer at 3 future dats to 2 purchaser.

If il or any part'of'the Property or any Interest in the Property is sold or transferred (or if
Borrower it riot a natural person and a beneficial interest in Borrower is sold or transferred)
without Lendsr’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Sceurity [nstrument. However, this eption shall not be exercised by Lender if such
exercise is prolibited by -Applicable Law. Lender also shall not exercise this option it (a)
Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferes-as ifa new loan.were being made to the transferee; and (b} Lender reasonably
determines thai Lendér’s security will-notbe impaired by the Joan assumption and that the risk of
# breach of agy covenatt or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied. by Applicable Law, Leader may charge a reasonable fee as a
condition to Lender's consent to the Joan assumption. Lender also may require the transferee 1o
sign an assumption agrcement that, is acceptable to Lender and that obligates the transteree to keep
all the promises and agreements made.in the Mote and in this Security Instrument. Bomrower will
continue to be obi:gated under 1he Note and this Security Imstrument unless Eender releases
Borrower in writing.

If Lender exercises the Dpthﬂ to require immediate payment in full, Leader shall give
Borrower notice of acceleration, The notice shall provide a-period of not less than 3¢ days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Boprower fails to pay these sums prior to the
expiration of this period, Lender may invoke any femedies pamxtbed by this Secarity Instriment
without further notice or dernand on Borrower. ;

BY SIGNING BELOW, Borrower accepts and agrea; “to. the TEFNS- and covenants contained in this
Fixed/Adjustable Rate Rider. !

W Wv f’z"w""i {Seal) 7‘(’> 

5 P'x/’tﬁm (Seal)

Ralph H Lieser ~Borrowor Linda E Lleser ) ~Borrower
{Seal} E o {Seal)

~Bemower S A " -BosTower

Multistate Fixed/Adjusizhle Rate Rider—W3J Gue-Year LIBOR—Single Family-—~Fannie Mae Uniform Instrument Form 3187 6]61

—TaE COMPLIANCE SOURCE, THC— Page 3ofd 2463TMY) 42
wowescomplian: ©2001, The Compliance Sowce, Ine.

4509761

I

Skagit County Auditor
7/6/2010 Fage 19 of 22 9:27AM



Loan Number: 4509751
MIN: 10{09244(0045097618

'PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN:T DEVELOPMENT RIDER is made this 29th day of June, 219, and is incorporated into
and shall be deemed to 4fnend and sipplemsnt the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same ddte, -given by the. undersigned (the “Bosrower”) o secure Barrower's Note (0
Sammatmish Mortgage Company (fhe-“Lender™) of the same date and covering the Propenty described in the
Security Tnstrument and located-atl .-
750 BURLINGTON HEIGHTS DRIVE, BURLINGTON, WA 93233
. [Property-Address]

The Property includes, but is not Iimilé&__ 0, g_p‘afg_e] of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as deseribed in Declaration of Covenants, Conditions, and
Restrictions (the “Declaration”™). The Property it a part of a plarmad unit development kaown a5,

TINA' COM 0
[Name of: -P_?anned Uﬁt Sevn*ﬁ_opment]

{the “PUD"). The Property also includes Borrower’s interest in-tfu_e hameowners association or equivalent entity
owning or managing the common areas and facilities of the PUD fthe “Owners Association™) and the vses, benefits
and proceeds of Borrowet’s interest. : : o

PUD COVENANTS, In addition to the covenants-and. agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows; *. -7 .~ T

A. FUD Obligations, Borrower shall perform all of Borrower's obiligations-undes the PUD's Constituent
Documents. The “Constitusnt Documents” are the (i} Declaration; (if) arficles of ingorporation, trust instrument o1
any etjuivalent document which creates the Qwners Association; and {iii} any by-laws orother rtules or eagulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assgssments imposed pursuant to the
Constituent Docurmnents. LT e,

B. Property Insurance, So long 2s the Owners Associatioh “antaing, with:a generally accepied
insurance carrier, a "master” of “blanket” policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts {inciuding deductible levels), for the périnds, and pgainst loss by fire,

Multistate PUD Rider—Single Family—Fannie Mag¢'Freddie Mae Uniform Jbstrument E E ~ _Form 3150 1/01
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hazards included within- the term “extended coverage,” and any other hazards, inchuding, but net limited to,
carthquakes and floods, for which Lender requires insurance, then:

(i} Lendss waives-the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instatiments for.property insuratice on the Properiy; and (i) Borrower’s obligation under Section 5 to maintain
property insurance coverage on the Property is deemed satisfied to the extent dhat the required coverage is provided
by the Owners Association policy, « |

What Lender-requires as a coadition of this waiver can change during the term of the loan.

Borrower shatk givé Lender proinpt-iotice of any lapso in required property insurance coverage provided by
the master or blanket policy.” " . o

Tn the event of a distribvitior: of property insurance proceeds in lieu of restoration o repair following a loss
to the Property, or to common. dreas and-fadiliies, of the PUD, any proceeds payable to Barrower are herchy
assigned and shall be paid fo Lender. Lender shall apply the procecds to the sums secured by the Security
Instrument, whether o7 not then due, with the excess, if any, paid to Borrower.

€. Public Liability Insurance.. Borrower shall fake such actions as may be reasonable to insure that the
Owners Association maintains a public Haility Insurande policy acceptable in form, amount, and extent of coverage
to Lender. - A
D. Condemnation. The procesds of any-award or claim for demages, direct or consequential, payable to
Borrower in connection with any condemnation’or other taking of all or any part of the Properly or the comimon
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procesds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. ’ P

E. Lender's Prior Consent, Borrower shall not, except.aftér notice to Lender and with Lender’s prior
written conseat, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
FUD, except for abandonment or termination required by law:in the case of substantial destruction by fire or other
casualty ar in the case of a taking by condemnation or eminent domain; {ii)“any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender] (3ii) termination of professional
menagement and assumption of self-management of the Owners Associatidn; or (iv) any action which would have
the effect of rendering the public liability inswance coverage maintained by the Owaers Association unacceptable to
Lender. i Sk
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become-additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree 1o other terins of payment, these amounts shall bear
interest from the date of disbursement at the Note rte and shall be payable, with inferess, upon notice from Lender
to Botrower requesting payment. [ Do
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" BY SIGN'I'NG-BELOW. Rorrower accepts and agrees {0 the terms and covenants contained in this PUD
Rider, S

W g/ chﬁ&/l | (Seal) f"t"m/_ £ ‘TLCW (Seal)

Ralplf H Lieser o '-Bgrrowea' Linda E Lieser -Borrower
{Seal) (Seal)

~Borrower -Borrower

{&ign Original Only]
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