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Attn: Mortgage & Equity Member Servmes E
820 Follin Ln. o
Vienna, VA 22180

Title Order No, 8475988

SUBORDINATION AGREEMENT
APN: 4578-000-009-0008 s

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made Rorid ¥ 2010, by MICHAEL S. JIPSQN; Owner of the land hereinafter described
and hereinafter referred to as “Owner”, and NAVY FEDERAL CREDIT UNION, present Owner and holder of the
deed of trust and note first hereinafter descnbed and hereinafier referred to as ‘_‘_Beneﬁmary

WITNESSETH

THAT WHEREAS, MICHAEL S, JIPSON did execute a deed of trust, dated 5!18!2005 to DCBL, INC,, a
Washington Corporation, as trustee, covering real property at 1013 Vera Court Mt Vernon WA 98273, County
of Skagit, State of Washington: A

See Legal Description attached hereto and made a part thereof

to secure a note in the original sum of $40,000.00 dated 5/18/2005, in favor of NAVY FEDERAL CREDIT
UNION, which the original deed of trust was recorded on 6/20/2005 in Instrument #: 200506200136 0Pﬁc1al
Records of said county; and R

$139,707.00, { Loan #: 001121194052) dated 12 , in favor of CITIMORTGAGE, INC., hereinafter-
referred to as “Lender”, payable with interest and upon the terms and conditions described therem which deed of L
trust is to be recorded concurrently herewith; and

WHEREAS, Owner has executed, or is about tz Exelute, a deed of trust and note in the sum not'to'e“xceéd- s
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: WHEREAS i is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
uncondrtronally be and remain at all times a lien or charge upon the Iand hereinbefore described, prior and superior
to the lren or charge of the deed of trust first above mentioned; and

WHEREAS lender is wrllmg to make said loan provided the deed of trust securing the same is a lien or charge upon
the above-described property prior and superior to the lien or charge of the deed of trust first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or charge of the deed of trust
first above mentionéd to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the m'litn_a'l"beneﬁt of the parties hereto that Lender make such loan to- Owner: and Beneficiary is
willing that the deed of trust-securing the same shall, when recorded, constitute a lien or charge upon said land
which is unconditionally prior-and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in cor';side_rati'on:._.q_ﬁ..t_he mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to,tis hereby declared, understood and agreed as follows:

That said deed of trust securmg sard note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remain at all tifmes a lien or charge on the property therein described, prior and superior to
the lien or charge of the deed of trust above’ meptioﬁe_d:'

That Lender would not make its loan above deacrr'_bed witho'l.tt this subordination agreement.

That this agreement shall be the whole and only agreément with regard to the subordination of the lien or charge of
the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of lender above referred to
and shall supersede and cancel, but only insofar as would affect the ‘priority between the deeds of trust hereinbefore
specifically described, any prior agreement as to such subordinatiorr including, but not limited, those provisions, if
any, contained in the deed of trust first above mentioned, whtch provide for the subordination of the lien or charge
thereof to another deed or deeds of trust or to another mortgage or mortgages

Beneficiary declares, agrees and acknowledges that

He consents to and approves (i) all provisions of the note and deed of trust in favor of Lender above referred to, and
(ii) all agreements, including but not limited to any loan or escrow agreements between Owner and Lender for the
disbursement of the proceeds of Lender’s loan; : :

Lender, in making disbursements pursuant to any such agreement, is under no obhgatron of duty to, nor has Lender
represented that it will, see to the application of such proceeds by the person or persons-to who Lender disburses
such proceeds and any application or use of such proceeds for purposes other than those provrded for in such
agreement or agreements shall not defeat the subordination herein made in whole or m part

He intentionally and unconditionally waives, relinquishes and subordinates the hen or charge of the deed of trust
first above mentioned in favor of the lien or charge upon said land of the deed of trust’in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this waiver, relinquishment and
subordination, specific loans and advances are being and will be made and, as part and parcel thereof, specific
monetary and other obligations are being and will be entered into which would not be made or entered mto but for
said reliance upon this waiver, relinquishment and subordination; and : :

An endorsement has been placed upon the note secured by the deed of trust first above mentioned that sald deed of '

trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of Lender above e

referred to.
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* APN: 4578-000-009-0008
'NOTICE: 'THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON GBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

NAVY FEDERAL CREDIT UNJG

By:

S.€ Kr\€6€ff - Beneficmry

Title: N \c€ Q"fS\ &\fﬂ \-

Beneﬁmary

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

STATE OF N \.\'d‘_\m&
COUNTY OF V&\FPO\%

On gof W8 200 before me, K\TX'bC(\u L. Grews personally
appeared S £ Wricoexr .+ who is the ' \Viee PreSiden ¥ of NAVY
FEDERAL CREDIT UNION, who proved to me on the basis of satisfactory evidence to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their slgnature(s) on the instrument the person(s), or entity
upon behalf of which the person(s) acted, executed the 1nstrument L

I certify under PENALTY OF PERJURY under the laws of the State of \)"ﬂ‘m that the foregoing paragraph
is true and correct

Witness my hand and cfficial seal,

KIMBERLY L. CREWS

. . ‘Notary Public
Signature™§ ™ PR, Commonwaaith of Virginia

My Commission Explres Apr 30, 2013
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| APN: 4578.000-005-0008
.Barrower MI L 8. IPSON

STATE OF _ﬁ/ﬁ
COUNTY OF A /5 ﬂ ﬁ

' J4{) _ ‘efore me, B?Zﬁma </ KNMM An/ personally
appwedNHCHAELS JIPSON‘ .who proved to me on the basis of satisfactory evidence to be the person whose
name is subscribed to the within instrument and acknowledged to me that he executed the same in his authorized
capacny,mdmatbyhlsslgrmnueonthemstumemrhepmorenutyuponbehnlfofwmwthcpemmacmd
executed the instrument. . g

ImtyumdarPENALTYOFPERfURYmderthelawsofthesmeuf lﬂg that the foregoing
paragraph is true and cormest. e

Witness my hand and official seal,
o Notary Public
Signature State of Washington
| PATRICIA ). CORCORAN
/)D/}/R/Cni} v &AM&AN | MY COMMISSION EXPIRES
/\,[mla:\j ‘U /fL = S July 14, 2014
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Order No.: 8475988
Loan No.: 001121154052

Exhibit A
The following described pro'perty:

Lat 9, "Plat of Brith'o_d"_,:.. aé"'f')'e_s:"*Piat recorded in Volume 15 of Plats at Pages 31 and 32, in
the Records of Skagit:County, State of Washington.

Assessor’s Parcel No:  4578-000-009-0008
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