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LANDLORD S CONSENT TO ASSIGNMENT

Reference # (lf apphcable) 620006633 / Additional on page
Granter{s):

1. DAHLSTEDT FAMELY PROPERT!ES LLC

Grantee{s)
1. Summit Bank

Legal Description: PTN. KT".‘-a-,:__SP?.-ééj' C)
Additional on page
Assessor's Tax Parcel ID#: 340309-2-005-0009

THIS LANDLORD'S CONSENT TO ASSIGNMENT is enteréd into among WASHINGTON ALDER.LLC {"Borrower"},
whose address is 13421 FARM TOQ WARKET RO, MOUNT VERNON, WA 98273-8273; Summit Bank |"Lendsr"].
whose address is Burlington, 723 Haggen Drjve, PO Box BOS, Burlington, WA 98233: and DAHLSTEDT FAMILY
PROPERTIES LLC {"Landiord"), whoss address Il 1306 FARM TO MARKET RD, MOUNT VERNON, WA 98273.
Borrower and Lender have entered inte, or are abaut to enter into, an agreement whereby Lender has acguired or will
acquire a security intergst or ather interest in the Colateral. Some or all of tha Cotlateral may be affixed or otherwise
hecome located on the Premises. To induce Lendarto extend the Loan o Borrower against such security interest in the
Collateral and far other valuable consideration, Landlokd hereby agreas with Lender and Berrower as foilows.
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“COLLATERAL DESCRIPTION. The word "Collateral” means certain of Borrower's personal property in which Lender has
acqurred ar wrli ac;qulre B security interest, including without limftation the foflowing specific property:

. All Inventorr,r. Chattel Paper, Accounts, Equipmant, General intangibles and Fixtures.

BORROWER'S ASSIGNMENT OF LEASE. Borrower hereby assigns ta Lender ali of Borrower's rights in the Lease, as
partial“secufity for the Loan. The parties intend that this assignment will be a present transfer to Lender of all of
Borrower's rights dnder the Lease, subject to Borrower's rights to use the Premises and enjoy the benefits of the Lease
whife not in“default on the Loan or Lease. Upon full partormance by Borrower under the Loan, this assignment shall be
ended, withput the, necessity of any further action by any of the parties. This assignment includes all renewals of and
amendments to the L#ase or the Loan, until the Loan is paid in full. No amendments may ba made to the Lease without
Lender's prior written consenr “which shatl not ba unreasonably withheid or dslaysd,

CONSENT OF LANDLOBD Laru:uord cangants to the sbove assignment. If Borrower defaults under the Loan or the
Lease, Lendar may reassign the:Lease, and Landlord agrees that Langlord's congent to any such reassignment will not
be unreasonably withheld or dal ayad. S0 long as Lander has not antered the Premises for the purpase of operating a
business, Lender will have 'no liability under the Lease, including without fimitation Niability for rent. Whether or not
Lender enters into passessioprof .the Premises for any purpose, Borrower will remain fully tiable for all obligations of
Borrower as lessee under tha Leasa -While Lender is in possession of the Premises. Lender will cause ail payments due
under the Lease and atiritutable to that period of time 1o be made to Landiord. |f Lander later reassigns the Lease or
vacates the Premises, Lendér wiil have na further abligation to Landlard.

LEASE DEFAULTS. Both Borrower and Landlard agree and represent to Lender that, to the best of their knowiedge,
there Is no breach or offset existing underithe Lesse or under any other agreement between Borrowar and Landlord.
tandiord agrees not to terminate the Lease; despite any default by Borrower, without giving Lender written notice of the
defaylt and an oppartuaity to cure the default within a period of sixty (B0) days from the raceipt of the notice. If the
default is one that cennot reaschably-be glred by Lender {such as insolvency, bankruptcy, or othaer judicial praceedings
against Borrower}, then Landiord will not terminate the Leass so long as Lendlord raceives all sums dug under the Lease
for the period during which Lender ig'in possessron uf the Premises, or so long as Lender reassigns the {ease to a new
lessee reascnably satisfactory to Landlerdx o PR

MISCELLANEQUS PROVISIONS. The fallowing mbscellaneous provislans are 8 part of this Agreement: This Agresment
shall extend to and bind the respective heirs, persgnal representatives, successors and assigns of the parties to this
Agreament. The covenants of Borrower and.Landlord respecting subordination of the claim or claims of Landlord in
favor of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender may transfer
any claim or claims ta which this Agreemént 'shali”apply. Lender need not zccept this Agreement in writing or
otherwise to make it effective. This Agreement shall b€ governed by and construed in accordance with the laws af the
State of Washington. If Landiord is other ihan @n individual, any agent or other person executing this Agreement on
behalf of Landlord represents and warrants to Eender that he or she has full pawer and autharity to execute this
Agreement on Lanclord's behalf. Lendar shail not'pe-deemed to have waived any rights under this Agreement unless
such waiver is in writing and signed by Lender. Withbut notice to kendlerd and without affecting the validity of this
Consent, Lender maey de or nat do anything it deams dppropriate of: necesaarv with respect to the Loan, any obligors on
the Loan, or any Collateral for the Lean; including without Ilmrtanon extandmg, renewing, rearranging, or accelerating
any of the Loan indebtedness.

AMENDMENTS. This Agreement, together with any Related Documents constitutes the entire understanding and
agreamant of the parties a5 to the matters set forth in this Agreerert. No alieration of or amendment to this
Agraament shall be effective unless given in writing and mgned by the partv er partres sought to be charged or bound
by the alteration or amendment. .

NC WAIVER BY LENDER. Lender shall not be deemed to have warved any rrghts under this Agreement unless such
walver ig given in writing and signed oy Lender. No detay or omission of the part: cf Lender in exercising any right shall
oparate as a waiver of such right ar any ather right. A waiver by Lender of a. pmwsron of this Agreement shall not
prejudice or canstitute a waiver of Lender's right otherwise to demand strict complignce with that provision or any other
provision of this Agreement. No priar walver by Lender, nor any course of deﬂlmg between Lender and Landiord, shali
constitite 8 waiver af any of Lender's rights or of any of Landlorifls obhgatmns as.10 any future transactions.
Whanever the consent of Lender is required under this Agreement, the grantirig of-such. consent by Lander in any
instamce shall not constitute continuing consant to subsequent instances whéra< such consent is required and in alt
casas such consent may be granted of withheld in the sole discretion of Lender 4 :

SEVERABILITY. X = court of competent jurisdiction finds any provision atf thrs Agreement to be illegal, invalid, or
unenforceahle as to any circumstance, that finding shall not maks the ‘offanding prowvisign illegal, invefid, or
unenforceable as to any other circumszance. if feasible, the offending provision shali.be considéred modified so that it
becomes fegal, valid and enforcesbie. ¥ the offending provision cannot be so modified, it shall be considered deleted
from this Agreement. Unless otherwise required hy law, the illegality, invalidity, or ungnfgreeabilivy.of any provision of
this Agreement shall not affect the iegality, validity or enforceabiiity of any other prowston of this Agreement

DEFINITIONS, The following capitaiized words and terms shall have the foliowrng meanings:“wher. used in this
Agreement. Unless specifically stated ta tha contrary, all references to dollar amounts'shall mean_dmounts in tawful
maney of the United States of Americe. Words and terms used in the singular shall inciide the plural, and the piural
shall include the singular, as the context may require. Words and terms not atharwise defmed m thrs Agreement shahl
have the meanings attributed to such terms in the Uniform Commercial Coda: ; e

Agreement. The word "Agreement” maans this Landlord's Consent to Assignment, as thrs Landfor s:Congent to
Assignment may be amended or moditied from time to time, together with ali exhibits and schedu 5 attached to
this Landlord's Consent to Assignmant fram time 10 time. ;

Borrower. Tha word "Borrower” means WASHINGTON ALDER,LLC and inchides all co- srgners and go- rrrakers_

signing the Note and all their successors and assigns.

Collgteral. The word "Collateral™ means all of Borrower's right, title and interest in and ta all the Cultateral ass

described in the Collateral Description section of this Agreament.

Landlord, The word "Landlord” means DAHLSTEDT FAMILY PROPERTIES LLC, and is used for convemence"‘

putposes only. tandlord's interest in the Premises may be that of a tee owner, lessor, sublessor or lienholder; or
that of any other holder of an interest in the Premisss which may ba, or may hecome, prior to the mterest
Lenrder,

Lease. The word "Lease" means that certain lease of the Premises, dated December 17, 1997, between Landlord
and Borrower. The Lease was recorded as follows: MEMORANDUM OF LEASE RECORDED 05/15/1998 UNDER-

SKAGIT COUNTY AUDITOR'S NUMBER 8805150005.
Lender., The word "Lender” means Summit Bank, its successors and assigns.
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___:SK_A-G]T COUNTY AUDITOR'S NUMBER 9805150005.
s Lendar.~The word "Lender” means Summit Bank, its successors and assigns.
I_,.oen.*"- The‘:'\d\_(ord "Loan" means any and all loans and financial accemmaodations from Lender to Berrower whether
_now or hersafter existing, and however svidenced.
*Note. The word "Note" means the Note executed by WASHINGTON ALDER,LLC in the principal amount of
'$8,400,000.00 dated June 7, 2010, together with all renewals of, extensions of, modifications of, refinancings of,
t:on'solidatio’ns of, ‘and substitutions for the note or credit agreement.

Premiisés. . The' ‘word "Premises” means the real property located in SKAGIT County, State of Washington,
commonly known as 13421 FARM TO MARKET ROAD, MOUNT VERNON, WA 98273, and legally described as:

SEE ATTACHED SCHEDULE "A" Property tax |dentification number is 340308-2-005-0009,

Relatad Documents The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, enwronmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral” mortgages and all other instruments, agreements and decuments, whether now or hereafter

existing, executed in connectlon with the Loan.
BORROWER AND LANDLDRD ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLORD'S
CONSENT TO ASSIGNMENT AND BORROWER AND LANDLORD AGREE TO ITS TERMS., THIS AGREEMENT IS
DATED JUNE 7, 2010 ; .

BORROWER:

WASHINGTON ALDER.LLC

LANDLORD:

DAHLSTEDT FAMILY PROPERTIES4LC

By L

A uthonze Slgner for A L TEDT F ILY PROPERTIES LLC .~
LENDER:
SUMMIT BANK
. . l Ea '~::: : \\\\\\\\“\t““ "
Dok -.‘F? PA )
; Authonz d Officer // | “ 5 @% .-s;,,‘&g(,}i_’
_ ey %
kuwnTED LIABILITY COMPANY ACKNOWL i %%
f ?‘} "y gﬁ;?.‘:f
STATE OF (,L ASH NG T ) 5 4, FoF
L LA
} 88 :
counTY oF _ ¥MA L T }
On this T day of -_gu‘ N , 20 (G , before mi,.the-Undersigned

Notary Public, personally appeared RICHARD D TINNEY, PRESIDENT/CEO of WASHINGTON ALDER;LLC and CABOL J
TINNEY, Member of WASHINGTON ALDER.LLC, and personally known to me or proved to sme-on the basis of
satisfactory evidence to be members or designated agents of the limited liability company that exetuted-the Landlord 3
Consent to Assignment and acknowledged the Agreement to be the free and voluntary act and deed gf the Ilmlted
liability company, by autharity of statute, its articles of crganization or its operating agreement, for the® uses dnd
purposes therein mentioned, and aon cath stated that they are authorized to execute this Agreement and in fact'“.:_

execu\t:ag\the Agreement(): lgehalf ?f the limited liabitity company,
bL

a MJ,Q L (z(_ﬂ /&/\. Residing at LﬁOUNT \}L f}'\fnf\

Notary Publlc in and for the State of M?Nh'ﬂi\l My commission expires P

MARCIE K. PALECK

(ﬂlﬂf!lf(IMIIMIWIWMWW
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STATE OF _w%HING"Z)r\(
coumv OF %U*ﬁ Y

SH 2
On this 55 Bk day of :( UNE , 2o F-- ~ betara me, the undersignad
Notary P blm, personau appeared 9 1 ’
Lege

and personally known to me oriproved to me on the basis of satisfactory evidence to be (a) member(s} or demgnated
agent{s) of the limited.llabjlity" -company that executed the Landlord's Consent to Assignment and acknowledged the
Agreement to be the-freg-and voluntary act and deed of the limited liability company, by authority of statute, its articles
of organization or its aperatmg agreernent for the uses and purposes therein mentioned, and on path stated that he or
she/they is/are authbrized to: execute this Agreement and in fact executed the Agreement on behalf of the limited

labilit company.
By Residing at & iu! INT ! g-—ﬂf\_im\(

Notary Public in and for tha State of l‘d ZASH[ Nﬁ'ﬂ)ﬁ My commission expiras Q Z 15 l!la

MARCIE K. PALECK

LENDER ACKNOWLEDGMENT

stateor  LOA

COUNTY OF | Sﬂﬂf—fl T
é‘f’h‘

On this

Bank that executed the within and foregoing instrument and acknowledged said instrument to be the free and voluntary
act and deed of Summit Bank. duly authorized by Summit Bank through its board of directors or otherwise, for the uses
and purposes therein mentioned, and on oath stated that he or she |s authorlzed to execute this said instrument and in

fact exscuted this ﬁmstru nt on behalf of Summit Bank. -~ . % %
' \Z'; ‘fad 7 — ’ 'Residing at

ry FCéllc in and for the State of i My.commission expires 7,/ f/ 70? 3
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EXHIBIT "A"
Legal Descripition

For APN/Parcel ID{s): P21284
For Tax. Map IDLs) 340309-2-006-0009

The SOuth 9686, GO feet of Lot 3 of SKAGIT COUUNTY SHORT PLAT NQ. 7-89, approved March 1, 1989 and racorded
March 2, 1989 in Volume 8 of Short Plats, pages 112 and 113, records of Skagit County, Washington being a portion of
the Southwest Quarter of the Northwest Quarter of Section 9, Township 34 North, Range 3 East of the Wiilamette
Meridian; .

EXCEF’T the East 21 0.00 feet thereof;

AND EXCEPT any portlon thereof lying Northeasterly of a line drawn parallel with and 25 feet Southwesterly of
the Southwesterly bank of the existing drainage ditch maintained by Drainage District No. 18, running aiong the
toe of the hlII v

ALSQO EXCEPT that pomon conveyed for right of way in deed recorded June 17, 1999, under Auditor's File No.
9906170004, recorcis of Skagai County, Washington.

AND ALSO EXCEPT that portaon if any, conveyed by deed recorded on January 22, 1998, under Auditor’s File
No. 9801220067, records of Skaglt Ccmnty Washington.

Situated in Skagit County, Washlngton
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