\\\W\%\W\W\WMlﬂ%l\@lllﬂﬂl%\\l

HETURN ADDRESS:

. .Summnit Bank Skag‘.t County Auditor "

“ Binlingten ‘51P
"723'Haggen Drive 6/9/2010 Page 1 of 5 37 T
FO:Box 805 ", - = -

‘Burlington, /WA 98233

CHICAGO TITLE

LANDLORD'S ESTOPPEL CERTIFICATE
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Grantor(s}:

1. WASHINGTON ALDEH LLC

Grantee(s)
1. Summit Bank

Legal Description: PTN. LT. 3, SP7-8’9._ W
. Additional on page _ ~

Assessor's Tax Parcel [D#: 340309-2-005:0009 -

THIS LANDLORD'S ESTOPPEL CERTIFICATE dated June 7,-2010, is made and executed among
WASHINGTON ALDER,LLC; 13421 FARM TO MARKET RD; MOQOUNT VERNON, WA
98273-8273 ("Grantor"); Summit Bank, Burlington,: 723 Haggen Drive, PO Box 805,
Burlington, WA 98233 ("Lender"}; and Dahlstedt’ Famlv Properties LLC 13048
Farm to Market Road ("Landlord"). N

Mount Vernon, WA 98273
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Grantor and Lander have entsred into, or are about to enter into, a financial transaction whereby Lender has acquired or
will acqulra a- sacumy interest or other lien on Grantor's leasehold interest in the Proparty described below.

To induée Lender to extand one or more loans or othar financial accommodations to Grantor against such security
interast in the ‘Proparty ‘and for other valuable consideration, with knowledge that Lender is relying thereon, Landlord
and Grantor:-hareby agree with Lender as follows:

THE LEASE. Landiord has leased the Property to Grantor pursuant to a lease (the "Lease”} dated December 17, 1997,
which was recorded-2s ‘follows: RECORDED MAY 15, 1998 UNDER SKAGIT COUNTY AUDITOR'S NUMBER
9805160005, The folldWwing infofmation is a summary of the basic terms and conditions of the Lease: $450.00 PER
ACRE, PER MONTH-RENT, TRIPLE-NET LEASE.

REAL PROPERTY DESCRIPTION:” The Lease covers the following described real property, together with all
improvements thereon (the "Real Propertv"} located in SKAGIT County, State of Washington:

A LEASEHOLD INTEREST lN

THE SOUTH 966.00 FEET OF LOT 3 OF SKAGIT COUNTY SHORT PLAT NG, 7-89, APPROVED MARCH 1, 1989
AND RECORDED MARCH 2, 1989 IN VOLUME 8 OF SHORT PLATS, PAGES 112 AND 113, RECORDS OF SKAGIT
COUNTY, WASHINGTON, BEING'A PORTION OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER
OF SECTION 9, TOWNSHIP 34 NORTH, RANGE 3 EAST OF THE WILLAMETTE MERIDIAN;

EXCEPT THE EAST 210.0Q FEET THEREOF; .

AND EXCEPT ANY PORTION THEAREOF .LXING-"NORTHEASTERLY OF A LINE DRAWN PARALLEL WITH AND 25
FEET SOUTHWESTERLY OF THE SOUTHWESTERLY.BANK OF THE EXISTING DRAINAGE DITCH MAINTAINED BY
DRAINAGE DISTRICT NO. 19, RUNNING ALONG THE TOE OF THE HILL.

ALSD EXCEPT THAT PORTION CONVEYED Fdﬁ-'hlGHT OF WAY IN DEED RECORDED JUNE 17, 1999, UNDER
AUDITOR'S FILE NG, 9906170004, RECORDS OF SKAGIT COUNTY, WASHINGTON.

AND ALSO EXCEPT THAT PORTION, IF ANY, CONVEYED BY DEED RECORDED ON JANUARY 22, 1998, UNDER
AUDITOR'S FILE NO, 9801220067, RECORDS OF SKAGIT COUNTY WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

The Real Property or its address is commonly known as ‘13421 FARM TO MARKET RD, MOUNT VERNON, WA
98273. The Real Property tax identification number is 340309 2-005-0009,

ESTOPPEL. Landlord and Grantor hereby jointly and severally represént and warrant to Lender that:

Lease in Effact. The Lease (i} has been duly executed and acc'ept'ed by Lé'nd|ord and Grantor, (il is in fuli force
and effect, and (iii) has not been modified or changed, gither in wrltmg or ora!ly, axcept as reflected in the capy of
the Lease provided to Lender. -

No Default. As of the date of this Certificata, {i) all conditions and 6‘bligatiohs to-be:_performed by either Landlord
or Grantor under the Leass, to the date hereof, have been satisfied; (i} there exists 'no breach, default, or event or
condition which, the giving of notice or the passage of tims, or both, wolld constitute such a breach or default
under the Lease; and (iil} there are no existing claims, defenses or offsets against obligations of either Landiord or
Grantor under the Lease, including any against rents due or to become due ‘under the terms of the Lease.

Entire Agreemant. The Lease constitutes the entire agreement between Landlord and Grantor \nnth raspect 1o the
Lease of the Property. .

No Prepaid Rent. No deposits or prepayments of rent have been made in connectmn w1th the Lease except as
may be described above in the summary description of the Leasa.

AGREEMENTS. Landlord and Grantor hereby jaintly and severally agree with Lender that,” durmg aII such timas as
Lender is the beneficiary of the security interest in the Praperty described above: .

Medification, Termination and Cancellation. Landlord and Grantor will not consant to any modnfucatlon terminatlon
ar cancellation of the Lease unless Lender first consents thereto in writing.

Notice of Default. Landlord will notify Lender in writing cancurrently with any notice gwen tg Grantor of anv

breach or default on the part of Grantor under the Lease, and Landlord agrees that Lender shall have.the ‘right (but

not the obligation) to cure any breach or default specified in such notice within the time pariods set:forth below -
and Landlord will not declare a default of the Lease, if Lander cures such default within thirty (30) days from-and ¢
after expiration of the time period provided in the Lease for the cure thergof by Grantor; provided, howsver; thar if
such default cannot with diligence be cured by Lender within such thirty (30) day period, the commencement of
action by Lender within such thirty (30} day period to remedy the same shall be deemed sufficient so |ong as’

Lender pursugs such cure with diligence.
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MISCELLANEOUS. PROVISIONS. This Certificate shall extend to and bind the respective heirs, personal representatives,
successors and: assigns of the parties to this Certificate. This Certificate shall be governed by and construed in
accotdance with.the laws of the State of Washington. |f Landlord is other than an individual, any agent or other person
executmg th:s Certifigate on bshalf of Landlord represents and warrants to Lender that he or she has full power and
authority to execute this Certificate on Landlord's behalf. Lender shall not be deemed to have waived any rights under
this Certificaté unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender In
exercising any right.shall aperate as a wafver of such right or any other right. A waiver by Lender of a provision of this
Certificate shall not éonstitute:a waiver of or prejudice Lender's right otherwise to demand strict compliance with that
provision or any other.pravision.

GRANTOR AND LANDLORD_ EAéH_ ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS LANDLCRD'S
ESTOPPEL CERTIFICATE, AND EACH AGREES TO ITS TERMS. THIS CERTIFICATE IS DATED JUNE 7, 2010,

GRANTOR:

WASHINGTON ALDER.LLC

o T- 1o

HING'T'Q-N'AL_'DE_R;ELC ~ Date

CAROL J TINN&V Member of-

LANDLORD:
o .

“A hor éd Of%ic.et:' -
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COUNTY OF ?ICM 1 ) "’%"If, 75,15 I@*‘-’io.-:?
& _6‘ "l&“\\w?" ':.‘*35:?;-."':‘-
On this uI L day of -SUNL, , 2010 " betore: me:‘the undersigned

MNotary Public, personally appeared -RICHARD D TINNEY, PRESIDENT/CEOQ of WASHINGTON ALDER.LLC and CAROL J
TINNEY, Member of WASHINGTON. -ALDER,LLC, and personally known to me or proved to me on the basis of
satisfactory evidence to be mémbars or- demgnated agents of the limited liability company that executed the Landlord's
Estoppel Certificate and acknowledged the Certificate to be the free and veluntary act and deed of the limited liability
company, by authority of statute, its articles of organization or its operating agreement, for the uses and purposes
therein mentioned, and on oath ‘stated that they are authorized to execute thia Certificate and in fact executed the

Certificate on behalf o LI; limitéd I|abmty company
Rasiding at I LM‘I Izﬂz&!! -

By_ Y V(1A 9,
Notary Public in and for the Stata of f A HB(SH-I N.GTD (\I My commission

MARCIE K. PALECK
LIMITED LIABILITY COMPANY ACKNO

STATE OF WIII'SI-IINGTDI\I )

county o _ UM T '. e

e T
On this day of s 40, before me, the undersigned

Notary Public, personally appeared
AN STE T

4 . i r

and personally known to me or proved to me on the basis of satisfactory evidénce-to-be (a) member(s) or designated
agent(s) of the limited liability company that executed the Landlord's “Estoppel-Certificate and acknowladged the
Certificate to be the free and voluntary act and deed of the limited liability company, by authority of statute, its articles
of organization or its operating agreement, for the uses and purposes therein:mantioned, and on oath stated that ha or
she/they is/are authorized to execute this Certificate and in fact executed the Certlflcate on behaIf of the limited liability
company.

By “{IIU 6% IfI L.M ~ Residing at IMQJNT II(’ILNGI\I
Notary PI.linc in and for the State of _wEfSI'I‘IN fﬂa\I My commlsmpn axp_lres. [( I I_I < l |&

MARCIE K. PALECK

W I\I IIIIIIIIIIIIIIIII
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STATE OF =~ W?‘J' _
county oF _SIAGT T )

—H-l’ ’ S » 'vj ,‘4.‘.“‘« “ -‘ " ’;’.. ,.: ]
On this aqme day of K)HV\—C—/ 20 X Gefre-me- g
Notary Public, persanally appeared _~JAWES. B. Elsm_‘zand personally KhqWwit tgsmegaf®

on the basis of satisfactory evidence lg be.lthe fabulll o) , authol .

Bank that executed the within and foregbing instrument and acknowledged said instrument to be the fres and voluntary
act and deed of Summit Bank; duly authorized by Summit Bank through its board of directors ar otherwise, for the uses
and purposes therein mentioned; and on dath stated that he or she is authorized to execute this said instrument and in
fact executed this sa strumenton-behgif of Summit Bank.

Residing at

My commission expires 7
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