T

Skagit County Auditor
6/412010 Page 1 of 811: 46AM

“Recording Requested by: LSI

 When recorded return to:

- Custoni Recording Solutions
"2550 N Redhill Ave

Santa Ana, CA. 92705

Document Title(s)..
Subordination Agreement

CRS#8560283
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Additional grantors on page
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Washington,
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Additional Parcel #'s on page
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Wells Fargo- .
P.O. Box 31557
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Document T'it[e'{s) (oq___'tranéac‘tions contained therein):

1. SUBORDINATION AGREEMENT

Grantor(s) (Last name first, thén-ﬁrst‘n‘anié"._and initials)

ALBERTICO GUERRERO"

Grantee(s) (Last name first, then first name aliq ihitial's;). :

1.

Legal Description (abbreviated: i.e,, lot, block; plat or section,_toﬁr_iship, range)

Additional legal description is on page  See Exhibit A

of document.

Assessor’s Property Tax Parcel or Account Number: XXX-XXX-XXX8234-1998

Reference Number(s) of Documents assigned or released: 109085472101516

Additional references on page of document.

Note: The Auditor or Recording Officer will rely on the information provided on this form. The staff’ w1li not read' i
the document to verify the accuracy of or the completeness of the indexing information provided herein.
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This Instrument Prepared by:
Wells Fargo. ..~

P.O. Box 4149 MAC P6051-019
Portland, OR 97208 4149
1-800- 945-3056 ’

_+"[Space Above This Line for Recording Data]

Reference: 109085472101516 <~ ™ Account: XXX-XXX-XXX8234-1998

. SUBORDINATION AGREEMENT
; DEED OF TRUST

Effective Date: 4/6/2010

Owner(s): ALBERTICO GUERRERO"

Current Lien Amount: $25,537.00.
Senior Lender:  Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A. C

If Wells Fargo Bank, N.A, is subordinating to Wells Furgo Bank, N, 4 thas documenz is notice that the lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Eq_w__ty Group i§ subordinated 1o the first lien foan
being originated or modified by the Wells Fargo Home Mortgage Group:~ - R

Trustee: WELLS FARGO FINANCIAL NATIONAL BANK

Property Address: 913 E GILKEY RD, BURLINGTON, WA 98233
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.~ THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made by and among the
+~ Subordinating Lender, Owners and the Senior Lender named above.

ALBERT'ICO GUERRERO. (individually and collectively the “Owner”) own the real property located at the above
Property Address (the “Property™).

The Suhordmatmg Lerider has an interest in the Property by virtue of a Deed of Trust given by the Borrower,
covering that re___a} property, more particularly described as follows:

See Exhibit A

which document is dated the 24th'day of February, 2006, which was filed in Document TD# 200602280161 at page
NA (or as No. NA) of the Official Records in the Office of the Auditor of the County of Skagit, State of Washington
(the “Existing Security Instrument”) The Existing Security Instrument secures repayment of a debt evidenced by a
note or a line of credit agreement ‘extended to ALBERTICO GUERRERO (individually and collectively
“Borrower™) by the Subordmatmg Lender

The Ségor Lender has agreed to make a new loan or amend an existing loan in the original principal amount NOT
to excted $130,309.00 (the “New Lodn or Ainended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the. Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this amcunt, the Subordination Agreement is VOID.

® fecncd conany e it Deed of Trugt
The Subordinating Lender is willingJo subordinate the lien of the Existing Secunty Instrument to the lien of the
New Security [nstrument under the terms set forth in tl'us Agreement.

NOW, THEREFORE, for and in con51deratlon of the above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which 18 hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender and Trustee, if applicable, hereby subordinates the lien of the Existing Security
Instrument, and all of its modifications, extensions and renewals, to the-lien of the New Security Instrument.
This Agreement is effective as to any sum whose repayment is presently secured or which may in the future be
secured by the Existing Security Instrument, :

B. Appointment of Substitute Trustee If Applicable

The Existing Security Instrument names N/A, as Trustee and the Subordmatmg Lender as Beneficiary. The
Exrs‘nng Security Instrument provides that the Subordinating Lender may designate-and appoint a substitute
Trustee in place of any other trustee by an instrument recorded among the-appropriate land records,

The Subordinating Lender hereby removes N/A as Trustee and designates and ap'.poiuts N/A ‘as substitute
Trustee with the same powers and duties as were originally vested in the Original Trustee under the Existing
Security Instrument. :

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respectwe helrs, [egal__
representatives, successors and assigns of the parties hereto and all of those holding title under any of them 5,

Nonwaiver — This Agreement may not be changed or terminated orally, No indulgence, waiver, elects_on ar
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents shall -~ . ¢
affect this Agreement. T e
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Severablhty The invalidity or unenforceability of any portion of this Agreement shall not affect the
J remalmng provisions and portions of this Agreement.

D., Slg__natu.res. and Acknowledgements

The S_ub.ordinat_iﬁg_-tender, through its authorized officer, and the Trustee if applicable, individually or through its
authorized officer; have each set their hand and seal as of the Effective Date above unless otherwise indicated.

4/6/2010
Date
Lisa R. Curry
(Printed Name)
Lending Manager
{Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF OREGON )
} ss.
COUNTY OF WASHINGTON )

The foregoing Subordination Agreement \73s acknowledged before me, a notary pubhc or other official qualified to

administer oaths this {;:j day of f L Q O/ ¢ , by Lisa'R: Curry, as Lendmg Manager of the
Subordmatmg Lender named above, on behalf of said Subordmatmg Lénderpursuant to-authority granted by its
Board of D]rectors\ 1stersonally known to me or has produced satlsfactory proof of hls/her identity.

\k OQL‘UA L[ L*\ (Notary Public)
ackre =
My { Corﬂmlcssltn Expires W - (/'/ V

$ et
.uexrs:'n‘me §
" NOTARY PUBLIC - OREGON

°°W'38!ON Notﬁ%oo ;
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Order tD: 8560283
Loan No.: 0302733241

EXHIBIT A
LEGAL DESCRIPTION

The following describe_znd-p_r'dp'e_[.t_y: _

That portion of the West H'a.l.f of 'fﬁ'é_.ii.'-*.ast Half of the West Half of Tract 73, Burlington Acreage
Property, according to the Plat thereof recorded in Volume 1 of Plats, Page 49, Recards of Skagit
County, Washington, described as ft_;_l;loyg_s:

Beginning at the Southeast corner of iﬁe ahove described tract of land, point of beginning;
Thence West 60 feet; L

Thence North 100 feet;

Thence East 60 feet,

Thence South 100 feet to the point of beginning.

Situated in Skagit County, Washington.

Assessor's Parcel Number; 3867-000-073-0602



