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_ff-THIS LOAN IS NOT ASSUMABLE

~WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AF-FAIRS OR ITS AUTHORIZED
AGENT

DEFINITIONS

Words used in multiple’ sebtlbns ‘of this document are defined below and other words are defined in Sections
3,10, 12, 17, 19 and 20, Certam ru}es regardmg the usage of words used in this document are also provided
in Section 15. :

(A) "Security Instrument ‘means this document, which is dated APRIL 23, 2010 ,
together with all Riders to this document. ...

{B) "Borrower"is MI CHAEL CHORY ‘AND DALENE M. CHORY, HUSBAND AND
WIFE AS COMMUNITY PROPERTY WITH THE RIGHT OF SURVIVORSHIP

Borrower is the trustor under this Securit}; Inst_riihment.
(C) "Lender"is MORTGAGE IKNV ES-‘I’QRS CORPOR_ATION

Lenderisa ~ OHIO CORPORATION T organized
and existing under the laws of ~ OHIO T D .
Lender's addressis 6090 CENTRAL AVENUE ST PETERSBURG FLORIDA
33707 s

(D) "Trustee”is FIRST AMERICAN rI'ITLE E

2605 ENTERPRISE RCAD EAST SUITE 200 CLEARWATER FLORIDA
33759

(E) "MERS" is Mortgage Electronic Registration Systems, Inc MERS isa separate carporation that is
acting solely as a nominee for Lender and Lender's successors and assigns; MERS is the bepeficiary under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated APRTIL- 23, .2010

The Note states that Borrower owes Lender ~ ONE HUNDRED THIRTY-FOUR THOUSAND EIGHT
HUNDRED FORTY-EIGHT AND 00/100 Dollars (U.S. $ 134/, 848.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than MAY 1, 2040 - .
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“(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
/Property.”

. (Hy "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
~~duer under the Note, and all sums due under this Security Instrument, plus interest.

a "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Lz_g -Adj:o-steb'lb- Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider
[] t-4 Family Rider (] Secend Home Rider
Condommmm Rlder Other(s) cify]
- o = SSUM%—’%ION RIDER, MANUFACTURED

HOME RIDER, AFFIXATION AFFIDAVIT

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and admmlstratwe rules and orders (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions: -

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or+ the  Property by a condominium association, homeowners
association or similar organization.:

{L) "Electronic Funds Transfer" means any transfer of funds, other than atransaction originated by check,

draft, or similar paper instrument, which,is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order; instruet, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) "Escrow ltems' means those items that are described ih Section 3.

(N) "Miscellaneous Proceeds" means any compensation, settlément, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid urider the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iit) conveyance in lieu of condemnation; or (i mrsrepresentanons of, or omissions as to, the
value and/or condition of the Property.

(O) "Periodic Payment' means the regularly scheduled amount due for (1) prmc1pal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument o

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U:S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be an__lended from time to time,

or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions-that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) '"Successor in Interest of Borrower" means any party that has taken t1tle to the Property ‘whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

_ ' The Bé_neﬁciary of this Security Instrument is MERS (solely as nominee for Lender and L.ender's successors
- ~and-assigns).and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the

repay;inent of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower' s covenants and agreements under this Security Instrument and the Note. For this purpese,
Bori*ﬂwer"irf'evo(:ébly grants and conveys to Trustee, in trust, with power of sale, the following described
property located i in the:
~ COUNTY of SKAGIT
[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction)
SFE IRFYL, CEXCRIPTION ATTNHED HERETD AD MALCE A BBRT HERECF AS EXHIEIT "A",

APN.: *@'QWOMOO COs-CoC0

which currently has the address of L .: 7537 SKAGIT VIEW DR

. I [Street]
CONCRETE N Wa_s,h'i_hgton 98237 ("Property Address");

City] ) {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property . All rep]acements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only tegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell theProperty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised--of the’estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, .except for encumbrances
of record. Borrower warrants and will defend generally the title to the Pmperty agamst all claims and
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secunty mstrument covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followsi -
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by-the’ Note and any
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" prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems
pursyant to Section 3. Payments due under the Note and this Security [nstrument shali be made in U.S.
. currency. However, if any check or other instrument received by Lender as payment under the Note or this
"+ Segurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by.Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided.any stich check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location asmay be designated by Lender in accordance with the notice provisions in Section 14,
Lender may return any. payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any.rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future,. bj.it- Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within-a reasonable period of time, Lender shall either apply such funds
ot return them to Borrower. If not applied earlier, such funds will be applied 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lendef shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing tlie covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. . ‘Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under thé Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other:amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
fate charge. 1f more than one Periodic Payment is outstanidifig, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that each payment can be paid in
full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied o any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dajnf_f Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this.Seeurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on‘the Property, if any; and
(c) premiums for any and all insurance required by Lender under Section 5. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such "du'é's_:, fees and
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“'_:ziSSess_ments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
! be-paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
_ =IE".()rr(')wer'-'s-..:)l::ligatir:m to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
“~ obligation to, pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in'wfiting. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall-furnish to‘Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s‘obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used in Section 9. "If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
14 and, upen such revocatmn Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Sectitn 3. ;|

Lender may, at any t1me collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec1f' ied undér RESPA, and (b) not to exceed the maximum amount a lender can
requir¢ under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held"in an ifistitution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply thé Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying thie Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender canagree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, w:thout charge an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defi ned unider-RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requn'ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with. RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendén.the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security ]nstrument Lender sha!l promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges f'mes and impositions
attributable to the Property which can attain priority over this Security Instrument, léasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptab]e
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=":'t(Jz'Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in goed faith
_"'by-,--" or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
_ =;')re\re_nt the enforcement of the lien while those proceedings are pending, but only until such proceedings are
~ concludéd; or () secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority .over this Security Instrument, Lender may give Borrower a notice identifying the lien.

Within 10 days-of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the act_:ons,set.__forth above in this Section 4.

Lendet may require.Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agdinst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maititained- in the amounts (including deductible levels) and for the periods that
Lender requires. What Lende_r réduires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chou:e ‘which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection, wnth this.Eoan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or-(b) a one-time charge for flood zone determination and certification
services and subsequent charges each time_remappings or similar changes occur which reasonably might
affect such determination or certification. . Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of .the ¢overages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaited might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts "_d'l-sbur-se_d_ ‘by. Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. . These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payab[e Wlth such interest, upon notice from
Lender to Borrower requesting payment.

Alt insurance policies required by Lender and renewals of such pohcies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise. reqmred by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage c!ause and shail
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower . ‘otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender; shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

WASHINGTON-Single Family-UNIFORM INSTRUMENT DocMagica;?@m 800- 64; 1362 :

MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS 9= wr clocmagic. com i
{Rev. 1/01) Page 7 of 17 f@ﬂ[MﬂﬂIﬁIﬁIMIMﬂlﬁl M
kag't °°u"ty Aucmor

8/3/2010 Pa
ge 8of 3
e S 1 2:26pp



" Leénder's security is not lessened. During such repair and restoration period, Lender shall have the right to
! hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
' has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
“ Lender may. disburse proceeds for the repairs and restoration in a single payment or in a series of progress

payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to. be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out-of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not econdmically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suriis secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.* Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower.abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sett]e a clalm then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. tn. either event, or if Lender acquires the Property under Section 21 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds éeither to repalr or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether .ornet then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principat residence.for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in order to
prevent the Property from deteriorating or decreasing iri'--vali_lé-dqa-to_'its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the taking of, the Property; Bbrrower shall be responsible for
repaiting or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in‘a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion. of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections.of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property.. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or With Borrower's
knowledge or consent gave materially faise, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material representatlons
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“include; but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower s principal residence.

S~ 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

“~1f (@) Borrowet. fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfbrééniént_of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations); or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable -or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including. protectmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender §.actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority overthis Sécurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys'

fees to protect its interest in the. Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change Tocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 5o and is not under any
duty or obligation to do so. .If is agre'éd'-t'hat Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by" Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument.. . These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, w1th such mterest upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaseho]d Borrower shall comply with all the provisions of the lease.
Borrower shalt not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written.consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. :

10. Assignment of Miscellaneous Proceeds; Forfenture A]l Mlscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shal l be apphed to restoration or repair of the
Property, if the restoration or repair is economically feasible and‘Lender’ s security is not lessened. During
such repair and restoration period, Lender shall have the right:to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work-has béen completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly.- Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be-paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings.on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender' s security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security.Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shatl be. applied in the
order provided for in Section 2. ST
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; In-the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
! shall be 'applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

# Inthe eiient of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than"the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction; ‘or Ioss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a).the total amount of the sums secured immediately before the partial taking,
destruction, or loss in“value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, “or: loss in value. Any balance shall be paid to Borrower.

In the event-of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender 'otﬁe_r.wi_fse“agreé'ain writing, the Miscellaneous Proceeds shall be applied to the syms
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offets to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds ¢ither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not.then-due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actlon or proceedmg, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfelture_ of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiori 18;.by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludcs forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the 1mpa1rment of Lender s interest in the Property
are hereby assigned and shall be paid to Lender. -

All Miscellaneous Proceeds that are not applied to restoratmn or repalr ‘of the Property shall be applied
in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Wawer. .. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release-the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required-to commence proceedings against
any Successor in interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or anty Successors in Interest of Borrower. Any forbearance by Lendef‘ in-exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third pefé.ons “entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a Wawer of or
preclude the exercise of any right or remedy :
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
."'alja.d"agréés that Borrower's obligations and liability shall be joint and several. However, any Borrower whe
_ i’:b-signs this Security Instrument but does not execule the Note (a "co-signer”): (a} is co-signing this
"+ Segurity Instrument only to mortgage, grant and convey the ¢o-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personatly obligated to pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accomrnodattons w:th regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under”this Security Instrument in writing, and is approved by Lender, shafl obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
19) and benefit the successors and-assigns of Lender.

13. Loan Charges. lendei may charge Borrower fees for services performed in connection with
Borrower's default, for the p‘ijrpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of éxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securlty Instrument or by Applicable Law.

If the Loan is subject to a law which'sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collécted ot to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to.Borrower. If arefund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any’ ‘such refund made by direct payment to
Borrower will constitute a waiver of any right of action- Borrower might have arising out of such overcharge.

14. Notices. Allnotices given by Borrower or Lender il connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secuﬂty Instrument shail be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constltute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address.shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. ‘Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There may
be only one designated notice address under this Security Instrument at any one time:~ Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection-with-this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender If'any notice
required by this Security Instrument is also required under Applicable Law, the Appllcable Law requlrement
will satisfy the corresponding requirement under this Security Instrument. :
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_ 15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
_ =r')'"l:rl1g"é1t|rms .contained in this Security Instrument are subject to any requirements and limitations of
-~ Applicable'Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such .;}'gn'ﬂict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As‘used in ‘this Security Instrument: {(a) words of the masculine gender shall mean and include
corresponding neiter-words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action. .

16. Borrower's Copy Borrower shail be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property, Acceleration; Assumption. This loan may be declared immediately
due and payable upon’ transfer of ‘the property securing such loan to any transferee, unless the
acceptability of the assumptlon of the'loan is established pursuant to Section 3714 of Chapter 37, Title
38, United States Code. The acceptabillty of any assumption shall also be subject to the following
additional provisions: '

(a) Funding Fee: A fee equal to_ one-half of I percent of the balance of this loan as
of the date of transfer of the propﬁrty shall be payabie at the time of transfer to the loan
holder or its authorized agent,-as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by this instrument, shall bear interest at the rate herein provided,
and at the option of the payee of the indebtedness hereby secured or any transferee thereof,
shall be immediately due and payable.” This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.S.C.'3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and ‘subsequently revising the holder's
ownership records when an approved transfer is completed. - The amount of this charge shall
not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applles

(¢)  Indemnity Liability Assumption: If this obhgatmn is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran’ under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment .arising from the
guaranty or insurance of the indebtedness created by this instrument, .

If the acceptability of the assumption of this loan is not established for any “reascn, and Lender
exercises its option to declare all sums secured by this Security Instrument immeiiately due and
payable, Lender shall give Borrower notice of acceleration. The notice shall-provide a period of not
less than 30 days from the date the notice is given in accordance with Section 14 within which’ Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay-these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Secunty Instrument
without further notice or demand on Borrower. -
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_ 18. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
/ Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
_ tothe earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
++ Seeurity Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right"to reinstate; or (c) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower:; {a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if'ng acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses mcurred in-enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection. and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation to'pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lerider: (a)-cash; (b) money order; (¢) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentahty or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Huwever this tight to reinstate shall not apply in the case of acceleration under
Section 17,

19. Sale of Note; Change of Loan Serv:cer, Natice of Grievance, The Note or a partial interest in
the Note (together with this Security. Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a-sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which wilk state the name and address of the new Loan
Servicer, the address to which payments should be made and. any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ‘a successor Loan Serv1cer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of. or any. duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Section 14) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective actiori.~ 1f Applicable Law provides a
time period which must elapse before certain action can be taken, that time period ‘will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity tocure given to
Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursuant-to Section 17 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 19,

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviroimentat Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic’ pest_lmdt}s and
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“herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b}
i Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
' to health, -safety or environmental protection; {¢) "Environmental Cleanup” includes any response action,
rer_nediai' action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
m'eaﬁs a conditian that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances or: threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor allow anyone else:to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (by-which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substahce, ¢reates a condition that adversely affects the value of the Property. The preceding two
sentences shall not éppiy to the presence. use, or storage on the Property of small guantities of Hazardous
Substances that are general]y recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but-not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit
or other action by any gdvernmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envn‘onm ental Law of which Borrower has actuat knowledge, (b) any Environmental
Condition, including but not - limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any: condltlon caused by the presence, use or release of a Hazardous Substance
which adversely affects the value.of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any ‘pfivate-party, that any removal or other remediation of any Hazardous
Substance affecting the Property is 'neceSsary ‘Borrower shall promptly take all necessary remedial actions
in accordance with Environmental Law: Nothmg herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVE‘IANTS “Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall-give notice to Berrower prior to acceleration following
Borrower's breach of any covenant or agreemeat in’ th:s Security Instrument (but not prior fo
acceleration under Section 17 uniess Applicable Law provndes ‘otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default mli_st--be_-cu_red;. and (d) that failere to cure the
default on or before the date specified in the notice may resuit it acceleration of the sums secured by
this Security instrument and sale of the Property at public iauction at a date not less than 120 days in
the future. The notice shall further inform Borrower of thie right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or‘any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
If the default is not cured on or before the date specified in the notice, Lender at.its option, may require
immediate payment in full of all sums secured by this Secarity Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in- this Sectlon 21,
including, but not fimited to, reasonable attorneys’ fees and costs of title evidence: .-~ -

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the Jecurrence
of an event of default and of Lender's election to cause the Property to be sold. Trustee and. Lender
shall take such action vegarding notice of sale and shall give such notices to Bo'r"fqvirer' and toother
persons as Applicable Law may require. After the time required by Applicable Law and after
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" publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public
 auction to the highest bidder at the time and place and under the terms designated in the notice of sale
' in.one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property

“+ fop'a_périod or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or war_r_a_nty,__ expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a)to all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys'
fees; (b) to all sd'ins secured by this Security Instrument; and (¢} any excess to the person or persons
legally entitled to lt or-to the clerk of the superior court of the county in which the sale took place.

22 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shail
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty
to the person or persons legaliy entltled to it. Such person or persons shall pay any recordation costs and
the Trustee's fee for preparing the reconveyance.

23. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee: appomted hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shal] succeed to al] the title, power and duties conferred upon Trustee herein
and by Applicable Law.

24. Use of Property. The Property is not used principally for agricultural purposes.

25. Attorneys' Fees. Lender shall be entitled-to.recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforce any termof this Security Instrument. The term "attorneys' fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any bankruptcy proceeding or on appeal. .

NOTICE TO BORROWER
Department of Veterans Affairs regulations at_:38 C.F.R: 36.4334 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 anid in ¢ffect on the date of any loan which
is submitted and accepted or approved for a guaranty or for insurance thereunder, shall
govern the rights, duties, and liabilities of the parties to such toan and any provisions of the
loan instruments inconsistent with such regulations are herehy ameuded and supplemented
to conform thereto," : .
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7 ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
.+ CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
- ENFORCEABLE UNDER WASHINGTON LAW.

‘BY SIC_}N.ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Se‘curi_ty Instrument and in any Rider executed by Borrower and recorded with it.

Wl B

COXy (Seal) : (Seal)
MICHAEL CHORY - -Borrower M. CHORY -Borrower
= __(Seal) (Seal)
~Borrower -Borrower
~_(Seal) (Seal)
-Borrower -Borrower
Witness Witness:
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[Space Below This Line For Acknow ledgment]

State of Washmgton )

County of SKC?Q { 7L Y

On: thlS day personaily appeared before me

MICHAEL CHORY AND DALENE M. CHORY

3

to me known to be the mdmdual or mdmduals described in and who executed the within and foregoing

instrument, and acknowledged that he/sh igned the same as his/her free and voluntary act and
deed, for the uses and purposes therem mentloned

Given under my hand and oﬁ"lmal seal thls 17)}3 day of A‘ﬂﬁ [ _Z—O‘O

OFFICIAL SEAL
$ JOANNE K. THOMAS

NOTARY PUBLIC-STATE OF WASHINGTON
Appoiniment Expires July 23, 2010

X+ PEbli in and for th (f state of Washington,

(Seal) My commlssmn expn‘es
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EXHIBIT ‘A’
File Noii . . 6521012n (mb)
LOT 5, "PLATOF EAGLE HILL," AS PER PLAT RECRDED IN VOLUME 16 OF PLATS, PAGES
67 AND 68, RECORDS OF SKAGIT COUNTY, WASHINGTON.
TOGETHER WITH A MULTIWIDE MANUFACTURED HOME, Which is permanently affixed
and attached to the land and is part of the Real Property and which, by intention of the
parties shail cqn’s_titu_te-_a part of the realty and shail pass with it:
Year/Make: 1993/ S.Kf_LN__' b
LXW:40X24 . -
VIN #'s: 06910752FAB. -~ "
FOR INFORMATION ONLY: -

LOT 5, EAGLE HILL

A.P.N. 4660-000-005-0000

” L) L
65210120 — 201006030053 bt
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MIN: 100073300006422574 Loan Number: 10100042087

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
- OR OTHER SECURITY INSTRUMENT

T'I-]IS MANUFACTURED HOME RIDER is made this 23rd day of APRIL, 2010

and is mcorporatcd into and shall be deemed to amend and supplement that certain Mortgage, Deed of Trust
or Other Security {nstrument (the "Security Instrument") of the same date hereof given by the undersigned
(the *Borrower(s)") to. secure Borrower's Promissory Note (or Manufactured Home Retail Installment

Contract)toMORTGAGE INVESTORS CORPORATION, AN OHIOC CORPORATION
(the "Note Holder")

of the same date hereof (the "Note"), and relating to the property described in the Security Instrument and
located at:

7537 SKAGIT VIEW DR CONCRETE, WASHINGTON 98237

The following provisions are apphcable to the Security Instrument, including those marked and completed
(where applicable): : S

1. X] DESCRIPTION OF REAL PRO_P':ERTY:. The description of the real property set forth in the
Security Instrument is amended by the addition of the following:

"Together with all improvements constructed upon, affixed to or focated upon the above described real
property, including without limitation any residential dwelling located upon or to be located thereon,
which dwelling is or may be a manufactured home, ‘as hereinbelow described, which manufactured
home is or upon placement and affixation shall be concluswely deemed to be real estate (the
"Manufactured Home"): : -

Make: Model: . Serial Number:

SKYLN SKYLN S ¢ 06910752FAB
Year Built: 1993 Lengthfdendth 40FT X 24FT (L X W)

[X] No Certificate of Title has been issued [_] Certificate of Tltle No a

2. ] MANUFACTURED HOME AS PERSONAL PROPERTY SE_CURI_TY_.:. TheNote is also secured
by a security interest in favor of Note Holder in the following described manufactured home ("Manufactured
Home"), which is located on the real property described in the Security ]nstrument :

Make: Model: Serlal Number

Year Built: Length and Width:

[[] No Certificate of Title has been issued [ ] Certificate of Title No.

MANUFAGTURED HOME RIDER TO MORTGAGE, DEED OF TRUST DocMagic €Rammms 600.64¢- f'ssz r

OR OTHER SECURITY INSTRUMENT www.docmagic.com
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“3.. ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED HOME.

JIf Paragraph 1 has been marked and completed, Borrower(s) agree(s) to comply with all State and local laws
 ‘and regulations relating to the affixation of the Manufactured Home to the real property described herein
“ including, but.not limited to, surrendering the Certificate of Title (if required), obtaining any governmental
approval and executing any documentation necessary to classify the Manufactured Home as real property
under State-and local Taw.

The Manufacﬁuré__d Home shall be at all times and for all purposes permanently affixed to and part of the real
property:described herein and shall not be removed from said real property. Borrower(s) covenani(s) that
affixing the Mantifactured Home to the real property described herein does not violate any zoning laws or
other local requirements applicable to manufactured homes.

If Paragraph 2 has been 'r'ria__rked and completed, Borrower(s) agree(s) and covenant(s) that the Manufactured
Home is and shall remain personal property, severable and separate from the real property described in the
Security Instrument, and agree(s) and-covenant(s) not to take any action, or fail to take any action, which
would resolt in a change in glich status.

4. SECURITY AGREEMENT ‘AND FINANCING STATEMENT. This Security Instrument shall be a
security agreement granting Lender a first and prior security interest in all of Borrower's right, title and
interest in, to and under any personal property ("Personal Property") which under and within the meaning
of the applicable State laws is and. cannot.be classified and considered real property, if any. Personal
Property shall also include the Manufactured ‘Home described in Paragraph 2 hereof, if applicable. In the
event of any foreclosure sale, whether made by Trustee or a substitute trustee, or under judgment of the court
or pursuant to a power of sale, all of the Property and Personal Property may, at the option of Lender, be
sold as a whole or any part thereof. It shall-nof be necessary to have present at the place of such sale the
Personal Property or any part thereof. Lender, ‘as well as Trustee or any substitute trustee on Lender's
behalf, shall have all the rights, remedies and recourses with respect to the Personal Property afforded to 2
"Secured Party" by the applicable state laws in addition to and not in limitation of the other rights and
recourse afforded Lender and/or Trustee or any substitute’ trustee under this Security Instrument.

Borrower(s) shall, upon demand, pay to Lender the amount of. any-and all expenses, including the fees and
disbursements of Lender's legal counsel and of any experts and agents which Lender may incur in connection
with: (i) the making and/or administration of this Security Ingtrument; (n)_: the custody, preservation, use
or operation of, or the sale or collection from, or other realization upon any property, real and/or personal,
described in this Security Instrument; (iii) the exercise or enforcement of an'y'éf' ‘the rights of Lender under
this Secunty Instrument; or (iv) the failure by Borrower(s) to perform 0T observe any of the provisions or
covenants in this Security Instrument, . .

Lender may, at its election, at any time after the delivery of this Security Instrument,.sign one or more copies
of this Security Instrument in order that such copies may be used as a ﬁnancmg statement under the
applicable State laws. Lender's signature need not be acknowledged, and is not necessary to the effectiveness
hereof as a deed of trust, a security agreement, or (unless otherwise required by apphcable 1aw) a financing
statement. g A

5. RESPONSIBILITY FOR IMPROVEMENTS, Lender shall not be responsible for any improvements
made or to be made, or for their completion relating to the real property, and shall not in ‘any-way Be
considered a guarantor of performance by any person or party providing or effecting such improvements. E

MANUFACTURED HCME RIDER TO MORTGAGE, DEED OF TRUST DocMagic eﬂ?@tmm 800-649-1362 7
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6. INVALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or

# lnenforceable by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions

. . shall be severed from this Security Instrument and the remainder enforced as if such invalid, illegal or
' unenforceab}e provnsmn is not a part of this Security Instrument.

Executed thlS day of

"721

-‘i"ﬁm ‘i (Seal) Weaﬂ)

MICHAEL CHORY "\ -Bomower DALENE M. CHORY
. (Seal) (Seal)
-Borrower - -Borrower
(Seal) (Seal)
-Borrower . 7 -Borrower
MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUST S SN
OR OTHER SECURITY (NSTRUMENT
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/MIN: 100073300006422574 Loan Number: 10100042087

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

FHA/VA Case #:464660674518
THIS ADJUSTABLE RATE RIDER is made this 23rd day of APRIL 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument” ).of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Noté (the "Note") to MORTGAGE INVESTORS
CORPORATION, AN OHIQ CORPORATION {the "Lender™)
of the same date and covering the property descrlbed in the Security Instrument and located at;

7537 SKAGIT VIEW DR CONCRETE WASHINGTON 98237
[Property Address]

THE NOTE CONTAINS PR()VISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CA_N_ CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRO__WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the c‘o‘}en'éiots and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. INTEREST RATE AND MONTHLY PAYM ENT CHANGES
The Note provides for an initial interest rate of 3.50 O_ Y%, The Note provides for changes
in the interest rate and the monthly payments as follows: " D

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates ) e

The interest rate [ will pay may change onthe 1st dayof J ULY 2013 | ,
and on that day every 12th month thereafier. Each date on which my interest rate could change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER—SmgIe Famif DocMagic € 300.549 135.2.

Y
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS www. docmaglc com' g
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A4B)  The Index
;7" -Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
. weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
madq_avallab_le by the Federal Reserve Board. The most recent Index figure available as of the date 30 days
before each Change Date is called the "Current Index."

“._If the Index. is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Helder will give me notice of this choice.

(C) -~ Calcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 000/1000 percentage points ( 2.000 %) to the Current
Index. The Note Holder ‘will then round the result of this addition to the nearest one-cighth of one
percentage point.(0. 125%) Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate untll__the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal thay Iam expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments The result of this calculation will be the new amount of
my monthly payment. s

{D) Limits on Tnterest Rate Changes

The interest rate I am _requlred to..pay at the first Change Date will not be greater than

4.500 %orlessthan " ..-2,500" %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by mote than ONE AND GO0G/1000
percentage point ( 1.000 %) from the rate of interest 1 have been paying for the preceding 12
months, My interest rate will never be greater.than 8.500 %,

(E) Effective Date of Changes

My new interest rate will become effectiveon cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticé of : any ¢hanges in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question
I may have regarding the notice, :

MULTISTATE ADJUSTABLE RATE RIDER--Single Famil e ¢
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAJF DocMagic €7 30”"9 1352
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) BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
7 Adjustable Rate Rider.

Wl

/a‘ll

e AL K (Seal) (Seal)
MICHAEL czl__oge}/.__ -Borrower DALENE M. CHORY rrower
- (Seal) (Seal)
- <Borrower -Borrower
o (Sealy’ (Seal)
s J'Bormwer _ -Borrower
MULTISTATE ADJUSTABLE RATE RIDER--Single Famil ic € o
MODIFIED INSTRUMENT FOR DEPARTMENT OF VETERANS AFFAIRS D B oomagiins o
arm Foae A
US3108.VA 03/10/08 Page 3 of 3 ST
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Loan Number: 10100042087
Case Number: 464660674518

VA ASSUMPTION POLICY RIDER

THISLOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER ismade this 23rddayof APRIL, 2010

and is incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Instrument™) of the same date herewith, given by the undersigned ("Mortgagor™) to secure
the Mortgagor's Note ("Note™) of the same date to MORTGAGE INVESTORS

CORPORATION

("Mortgagee") and covering the property descrlbed in the Instrument and located at:

7537 SKAGIT VIEW DR ' ___.C_C__)NCRETE , WASHINGTON 98237
(Pr;)perty Address)

Notwithstanding anything to the confrary set forth in the Instrurnent, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following: . -

GUARANTY: Should the Department of Veterans Affairs fait or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits”, the Mortgagee may declare the indebtedness hereby secured at‘once due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any other proper action as by law
provided. .

TRANSFER OF THE PROPERTY: If all or any part of the Property- or. any interest in it is sold or
transferred, this loan shall be immediately due and payable upon transfer: ("assumption”) of the property
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption and transfer of
this loan is established by the Department of Veterans Affairs ot its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code. ;

An authorized transfer ("assumption™) of the property shall also be subject to addltmnal covenams and
agreements as set forth below: e .

VA ASSUMPTION POLICY RIDER DocMagic €ForTns 800-649- 1352. N

VAPR.RDR 01/22/09 Page 1 of 2 www.docmadgic.com .+
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_ (a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid

[ prinicipal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer

. to.the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails

“+'to pay thiis fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this

instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the

indebtedness liereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived. if the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer-of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an.approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Depaftmem of Veterang Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code apphes '

(c) ASSUM P'TION INDEM NITY UABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, 1nc]ud1ng ‘the. obhgatlon ‘of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arlsmg from the guaranty or insurance of the indebtedness created by this
instrument. . i

IN WITNESS WHEREOF, Mortgagor(s) Ba_s’éxqqutéd this Assumption Policy Rider.

VAW IZ : (Seal) . \NICaN A (\ §an (Seal)
MICHAEL CHY / Mortgagor - DALENE M. CHO Y dortgagor
(seab e e (Seal)
Mortgagor SR Mortgagor
(Seal) e (Seal)
Mortgagor w0 7 "Mortgagor

VA ASSUMPTION POLICY RIDER P E———y" ——
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© MORTGAGE INVESTORS CORPORATION

6090 CENTRAL AVENUE, ST. PETERSBURG,

fFLORIDA 33707

'»Loan Number 10100042087
(’I‘o be recordecl with Security Instrument)

A#’#jXA'TbN_ AFFIDAVIT REGARDING MANUFACTURED
~ . (AND FACTORY BUILT) HOME

The State of WASHINGTON )

County of SKAGIT“ ;;s“wf3 )

Before me, the undersngned authomy, on thlS day personally appeared MICHAEL CHORY,
DALENE M. CHORY &

(Borrower(s)) and MORTGAGE INVESTORS CORPORATION

known to me to be the person(s) whose name(s) 1s/are subscribed below, and who, being by me first duly
sworn, did each on his/or her oath state as follows:

DESCRIPTION OF MANUFACTURED HOME .~

USED 1993 SKYLN -

New/Used Year Manufacturer' s Name -~ .- e

SKYLN 06810752FAB ;?; 4OFT X 24FT (L X W)
Mode! Name or Model No. Manufacturer's Serial Ng,...... A Length x Width
HUD Label Number(s). Certiﬁcate;qf;Titlc Number:

MANUFACTURED HOME LOCATION

7537 SKAGIT VIEW DR SKAGIT“

Street County

CONCRETE WASHINGTON © 98237

City State w o ZipCode. "
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED PSP m———
(AND FACTORY BUILT) HOME agic Crorm: do,f,f,oa;,c Lﬁiﬂ ;
AARMFBH.MSC 11/21/07 Page 1 of 4
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[n addition to the covenants and agreements made in the Security Instrument, Borrower covenants and agrees
 as follows:

© 1 ‘The manufactured home described above located af the address above is permanently affixed to a

" foundation and will assume the characteristic of site-built housing.

2..  The w_fh:'ee'ls, axles, tow bar, or hitch were removed when said manufactured home was placed on the

.. permanent site,

3. All foundations; both perimeter and piers for said manufactured home have footings that are located
below the frost linie or in compliance with local building codes or requirements.

4. If piers are- used for said manufactured home, they will be placed where said home manufacturer
recommends. .

5. If state law S0 reqmres, anchors for said manufactured home have been provided.

6.  The manufactured home is'permanently connected to a septic or sewage system and other utilities such
as electricity, water and ratural gas.

7. No other lien or fii nancing’ affects sald manufactured home or real estate, other than those disclosed in
writing to Lender. .*

8. The foundation sysiem of the manufactured home has been designed by an engineer, if required by state
or local building codes, ‘to meet the spil conditions of the site.

9. Borrower(s) acknowledges his or her intent that said manufactured home will become immovable
property and part of the real prﬁperty securing the security instrument.

10. The Manufactared home will be assessed and taxed as an improvement the real property. I/We
understand that if Lender does not escrow for these taxes, that 1/we will be responsible for payment of
such taxes. : :

t1. Ifthe land is being purchased, such purchase and said manufactured home represent a single real estate
transaction under applicable state law.".

12, Said manufactured home has been built under the Federal Manufactured Home Construction and Safety
Standards that were established June 15, 1976. o

13. This Affidavit is executed by Borrower(s) pursuant to apphcable state law.

14. All permits required by governmental authorities have been obtained. Borrower(s) certifies that
Borrower(s) is in receipt of manufacturer's recommended maintenance program regarding the carpets
and manufactures warranties covering the heatmg/coolmg system hot water heater, range, etc.and
the formaldehyde health notice. :

;&@ 43S0

Borrower MICHAE\IﬂHORY Date Borrower DALEN\E M C RY Date
Borrower Date Borrower 5 Date
Borrower Date Borrower “ Date
Jﬂﬂﬂﬂ"mmWWWWWW
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“'_:In'Wimess Whereof, Borrower(s) and Lender has exeﬁuted’bls Affidavit in my presence and in the presence
 of undersigned witnesses on this -2,  day of 220

Witness -~ Witness

STATE OF WASHINGTON'_

COUNTY OF SKAGIT

The foregoi % instrument was acknowledged before me this abi_ﬁ day of )419 1 } ! 2010
by MIC%—U—\ L, CHORY, DALENE M. CI—IORY

who is personally known to me or \ifﬁo préx;_idéd \i'al A WA DL as identification,

OFFICIAL SEAL
JOANNE K. THOMAS _
NOTARY PUBLIC-STATE OF WASHINGTON -
Appointment Expires July 23, 2010 ) O—- H n
(26 §1¥1 o Omcﬁ
Prmt Name
My Commls's_mr'i__'Expires: 3
AFFIXATION AFFIDAVIT REGARDING MANUFACTURED i @RoTTIS 80065015 i
(AND FACTORY BUILT) HOME DocMagic € o docmagie.cors L
AARMFBH.MSC 11/21/07 Page 3 of 4

L.

Skaglt County Audltor
6/3/2010 Page 30 of

31 2:26PM



LENDER' S STATEMENT OF INTENT
' The ﬁ;_lder-signed ("Lender") intends that the Home be an immovable fixture and a permanent improvement

“to _thg:_ Land. .

ORTGAGE INVESTORS CORPORATION
Lender

/ Authorized _Signafur.e. Sw{ € pgem ELLD) FE

STATE OF FLORIDA

COUNTY OF JQ /Jw%%
Onthe 2% day of - Q/D ' in the year 2200 vefore
Sue fClinvid #4

me, the undersigned, a Notary PuUllc in and for sald State, personally appeared A€

personally known to me or proved to me on the basns of satisfactory evidence to be the individual(s) whose
name(s) is/are subscribed to the within mstrument and acknowledged to me that he/she/they executed the
same in his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s),
or the person on behalf of which the individual(s) acted, executed the instrument.

Notary Slgnaturé&

@%‘m ALONTD

EFREN ALONZO Nc)tary Prmted Name
. MY COMMISSION # DD 637520 «ﬁﬁé
XPIRES: £ 7
d mﬁem?u?mgaﬁ;,mes Notary Pubhc State of i

Qualified in the County of 4
(Official Seal)

My Commnission Explr.es.

Drafted By:

AFFIXATION AFFIDAVIT REGARDING MANUFACTURED PocM. cm 0-649- 62 S
(AND FACTORY BUILT) HOME ogre " 49 13
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