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SUBORDINATION AGREEMENT

THIS AGREEMENT is made as of the 13th day of April, 2010, by RBS Citizens, N.A., a
natlonal bankmg assocnatlon and Randy D Stafford and Deborah J Stafford with reference to the
followmg facts o

A. Flrst Honzon Home Loan Corporation, Original Lender is the beneficiary of that
certain Deed of Trust dated:May 15, 2006, and recorded in the real property records of Skagit
County, Washington, vnder 'Recording No. 200605260193, and assigned to RBS Citizens NA
and recorded on December 14, 2009 as Instrument No 200912140107 in by and among Randy D
Stafford and Deborah J Stafford, as grantor, and Chicago Title Insurance Company, as Trustee
(the "Subordinate Deed: of Trust" ), covering real property more particularly described on
EXHIBITA attached hereto and commonly known as: 1120 Longview Ave, Anacortes,
Washington. -

B. Will execute and__'delivéf'_to Wells Fargo Bank NA (“New Lender”) a deed of
trust encumnbering the described property securing a total indebtedness not to exceed in principal
amount the sum of Nintey Four Thousand Three Hundred Ninety Three Dollars ($94,393.00)
(“New Deed of Trust”).

C. RBS Citizens, N.A is wxlhng to Subordlnate the lien of the Subordinate Deed of
Trust to the lien of the New Deed of Trust. : :

NOW, THEREFORE, for good and valuable cons1derat1on teceipt whereof is hereby
acknowledged, the parties do hereby agree as follows: .~ .~

1, RBS Citizens, N.A hereby authorizes"NeW'_'Léﬁdcr or its agent to insert the
recording data of the New Deed of Trust in the space provided below in the event the New Deed
of Trust has not been recorded at the time Original Lender executes this Subordination

Agreement. The New Deed of Trust was recorded Med. 2%, 2010, in under
Recording No. , in Skagit County, State of Washington.
2 RBS Citizens, N.A hereby subordinates the lien of tﬁe..::Sub'brdinat'é‘__Deed of Trust

to the lien of New Deed of Trust and to all advances or charges made or accruing thereunder,
including any extension, renewal, or modification thereof; to the extent the New Deed of Trust
does not secured more than the principal amount of Nintey Four Thousand Three Hundred
Ninety Three Dollars ($ 94,393.00) plus interest, advances made by New Lender to protect the

lien, and attorneys fees and co
Nk o ekcead ’}o ot yeionl cmm//e/ﬂ—ug wl st

3. RBS Citizens, N.A acknowledges that prior to the execution hereof it has had _

the opportunity to examine the terms of the New Deed of Trust and the note and agreements o

relating thereto; consents to and approves the same; and recognizes that New Lender has ne

wn——— e
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oﬁilgatlon to Original Lender to advance any funds under the New Deed of Trust or to see to the
'apphcatlon of any funds advanced by New Lender; and any application or use of such funds for
purposes other than those provided for in such deed of trust, note, or agreements shall not defeat,

in‘whole or in part the subordination made herein.

4. It js.understood and agreed that New Lender would not make the loan secured by
the New Deed Of Trust without this Subordination Agreement.

5. ThlS Agreement shall be the whole and only agrecement between the parties
hereto with regard to the subordination of the lien or charge of the Original Deed of Trust to the
lien or charge of the New Deéed of Trust in favor of New Lender and shall supersede and cancel
any prior agreements as t0 _such, or any, subordination, including but not limited to those
provisions, if any, contained in the Original Deed of Trust which provide for the subordination of
the lien or charge thereof to a deed of trust to be thereafter executed.

6. This Agreémeﬁ'f Sh‘.é.l.ll be governed by the laws of the State of Washington. It
may be modified or terminated only inwriting signed by RBS Citizens, N.A and New Lender.
This agreement shall be binding upo_n and inure to the benefit of the heirs, administrators,

successors and assigns of the pames

EXECUTED as of the day and f,{czi_r"ﬁrst above written.

Melissa Pariseéau Tlmothy Butler, Bank Offiee

STATE OF RHODE ISILAND) o
) ss.
COUNTY OF KENT ) '

In Warwick, on this 13th day of April, 2010 before me personally appeared Timothy
Butler, the Bank Officer of RBS Citizens, N.A., a national banking association, to me known and
known by me to be the party executing the foregoing instrument on behalf of said bank, and
acknowledged said instrument and the execution thereof to be his/her free’ act and deed mn said

capacity and the free act and deed of said bank.

4 Notary Public: DIIE Celia IhgaL_ )
‘;oT.q My Commission Expires: June 24, 2013 -

!
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Order ID: 8416756
Loan Mo.: 0301975819

EXHIBIT A
LEGAL DESCRIPTION

The following described pereﬁy:

All that portion of Lots 11,12 and 13; Block 2, King's First Addition to the City of Anacortes,
according to the Plat thereof recorded in Volume 1 of Plats, Page 42, Records of Skagit County,
Washington, described as follows nd

Commencing at the Southwest corner of sald Lot 11,
Thence East along the South hne thereof for 12 32 feet to the true point of beginning;

Thence North for 58.9 feet to an mtersectlon wuth the North line of Lot 11, at a point 12.33 feet East of
the Northwest corner thereof, :

Thence East along the North line of said L‘ots‘ 11, 12 and 13, for 75.44 feet;

Thence South for 98.9 feet to an intersection w:th the South hne of Lot 13, at a point 75.4 feet East of
the point of beginning, . :

Thence West along the South line of Lots 11, 12 arid_:_13, for '}'5.4 feet to the true point of beginning.

Situated in Skagit County, Washington.

Assessor's Parcel Number: 3802-002-013-0005
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