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DEED OF TRUST

(For use in the state of Washington only)

THIS DEED OF TRUST, madeé this 30th day of April, 2010, between Bob Cogdal, Billy Farrar, and Wayne
Sligar, partners in FSC Enterprises, LLC, GRANTOR(S), whose street address is 21702 Lafayette Rd., Sedro
Woolley, WA 98284, Guardian Northwest Title & Escrow, TRUSTEE, whose street address is 1301-B Riverside
Dr., Mount Vernon, WA 98273 and George Wallace, BENEFICIARY, whose street address is 10596 Pulver Rd.,
Burlington, WA 98233. Q

WITNESSETH: Grantor(s) hereby bargam(s) sell(s), and convey(s} to Trustee in trust, with power of sale, the
following described real property in Skagrt County Washington:

Abbreviated Legal:

Section 27, Township 35, Range 4; i

Tax Parcel Number(s): P67789, 3965‘““3'“{11—9600_:
For Full Legal See Attached Exhibit A" = =~

which real property is not used principally for agncultural purposes, together with all the tenements, hereditaments,
and appurtenances now or hereafter belonging or in. any way appertammg, and the rents, issues, and profits. of the

property.

This Deed of Trust is for the purpose of securing performance bf each’ agreement of Grantor(s) contained in this Deed
of Trust, and payment of the sum of ONE HUNDRED FIFTY THOUSAND AND NO/100 Dollars ($150,000.00)
with interest, in accordance with the terms of a promissory note of even date-herewith, payable to Beneficiary or order,
and made by Grantor(s), and all renewals, modifications, and cxtenswns ofthe niote, and also such further sums as may
be advanced or loaned by Beneficiary to Grantor(s), or any of the Grantor(s) -successors or assigns, together with
interest thereon at the rate agreed upon. :

PDUE DATE: The entire balance of the promissery note secured by thlS Deed of Trust, together with any and alt
interest accrued thereon, shall be due and payable in full upon closing of sale of property

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s)

1. To keep the property in good condition and repair; to permit no waste of the property, ‘to complete any building,
structure, or improvement being built or about to be built on the property; to restore promptly any building, structure,
or improvement on the property which may be damaged or destroyed; and to comply wnh all laws ordinances,
regulations, covenants, conditions, and restrictions aftecting the property. L T

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property ﬁ'ee and clear of
all other charges, liens, or encumbrances impairing the security of this Deed of Trust. 3 ,

3. To keep all buildings now or hereafter erected on the property continuously insured agamst loss by ﬁre or other
hazards in an amount not less than the total debt secured by this Deed of Trust. All policies shall-be héld by the
Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable fitst to the Beneficiary,
as its interest may appear, and then to the Grantor(s). The amount collected under any insurance policy may be applied
upon any indebtedness secured by this Deed of Trust in such order as the Beneficiary shall ‘detérmine, Such
application by the Bepeficiary shall not cause discontinuance of any proceedmgs to foreclose this Deed of Trust. - r.
the event of foreclosure, all rights of the Grantor(s) in insurance policies then in force shall pass to the purchaser at the'
foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of Benef‘ iciary or o

Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in
any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. s
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5 TO pay all costs, fees, and expenses in connection with this Deed of Trust, in¢luding the expenses of the Trustee
~“ingurred in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fees actually incurred,

o a8 promded by statute.

'“6 Should Grantor(s) fail to pay when due any taxes, assessments, insurance prentiums, liens, encumbrances, or other
chiarges ‘against the property. Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth
inthe note secured by this Deed of Trust, shall be added to and become a part of the debt secured in this Deed of Trust.

7. DUE ON SALE: (OPTIONAL - Not applicable unless initialed by Grantor and Beneficiary) The property
described in thls'Seéunty instrument may not be sold or transferred without the Beneficiary’s consent. Upon breach of
this provision, Beneficiary may declare all sums due under the note and Deed of Trust immediately due and payable,

unless proh:blted by applmable law.

‘Graﬁtfji_i_:. ( [mtlals) Beneficiary (Initials)

IT1S MUTUALLY AGREED THAT

8. Inthe event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of
the award or such portion as may-be necessary to fully satisfy the obligation secured by this Deed of Trust shall be paid
to Beneficiary to be applied to said obhgatlon

9. By accepting payment of any sum" secured by thls Deed of Trust after its due date, Beneficiary does not waive its
right to require prompt payment when due of all other sums so secured or 1o declare default for failure to so pay.

10. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled
thereto, on written request of the Grantor(s) and the’ Beneﬁmary, or upon satisfaction of the obligation secured and
written request for reconveyance made by the Benef iciary or the person entitled thereto.

11. Upon default by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust or in the
performance of any agreement contained in this Deed of Trust; all sums secured by this Deed of Trust shall
immediately become due and payable at the option of the Beneﬁctary, subject fo any cure period provided in the note
secured by this Deed of Trust. In such event and upon written request of Beneficiary, Trustee shall sell the trust
property, in accordance with the Deed of Trust Act of the State of Washington, at public auction to the highest bidder.
Any person except Trustee may bid at Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the
expense of the sale, including a reasonable Trustee's fee and-attorney’s fee;(2) to the obligation secured by this Deed
of Trust; and (3) the surplus, if any, shall be distributed to the persons entitled thereto

12. Trustee shall deliver fo the purchaser at the sale its deed, wn:hout warranty, whlch shall convey to the purchaser all
right, title and interest in the real and personal property which Grantor(s) had-or.had the power to convey at the time of
the execution of this Deed of Trust, and such as Grantor(s) may have acquued thereafter. Trustee's deed shall recite
the facts showing that the sale was conducted in compliance with all the fequirements of law and of this Deed of Trust,

which recital shall be prima facie evidence of such compliance and concluswe ev1dence thereof in favor of bona fide
purchaser and encumbrancers for value. : :

13. The power of sale conferred by this Deed of Trust and by the Deed of Trist Act of th:é State of Washington is not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage

14. In the event of the absence, death, incapacity, disability, or resignation of Trustee or at the discretion of the
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the recording of suchi appointment in the
mortgage records of the county in which this Deed of Trust is recorded, the successor trustee shall be vested with all
powers of the original trustee. The trustee is not obligated to notify any party hereto of pending sale ungder any other
Deed of Trust or of an action or proceeding in which Grantor(s), Trustee, or Beneficiary shall-be a party lmless such
action or proceeding is brought by the Trustee. 7 L

15. This Deed of Trust applies to, inures to the benefit of, and is bmdmg not only on the pames hereto but on
his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneﬁc:ary shal] mcan the
holder and owner of the note secured hereby, whether or not named as Beneficiary herein. :

AR A
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16, ADDITIONAL TERMS AND CONDITIONS: (check one)

a. (X ) NONE

OR.

s, () As set forth on the attached “Exhibit A” which is incorporated by this reference.

(Note: If neither a nor b is checked, then option “a” applies)

Billy Farrar
STATE OF ki\)(i‘;b\\u\:- e\ oy
) - :}_—SS‘-'
COUNTY OF ;5{ s ‘3 P _.)

1 certify that I know or have satisfactory evidence that Qj(‘\'j QU( N(V\O\S- C\fﬂ (&,(\M\\.Q %\\E =€ S
(isfare) the personis) who appeared before me, and said pcrsﬂn(s) acknow':edgcd that (he/she/they) signed lh:s instrument and acknowledged it o
be (his/her/their) free and voluntary act for the uses and purpﬂses me tioned in this instrument.

A X\»( \k_u-—

Notary Public u% and r th,e state of L LP\
Residingat’ .~ % L \_,\L\_x ey
My appomtment exp:res ; L— R

Dated: c:‘:) 3 \Qﬁ o

QUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been pmd

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with all
other indebtedness secured by said Decd of Trust, has been fully paid and satisfied; and you are héreby requestéd and directed, on payment to you of
any sums owing to you under the terms of said Deed of Trust, to cance] said note above mentioned, and al] other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, w1thout warramy to the pames designated by the
terms of said Deed of Trust, all the estate now held by you thereunder. 3

Dated;

Wmmmmmm
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Exhibit "A"

":Address. 10687 Vista View Dr., Sedro Woolley, WA 98284

Tax Parcel No:. 3965—003-—001 0600, P67789

Parcel A

DK 12; PANORAMA VIEW LOTS, LOT 1, BLOCK 3; EXCEPT THAT PORTION DESCRIBED AS FOLLOWS;
BEGINNING-AT THE NORTHEAST CORNER OF SAID LOT 1; THENCE SOUTHEASTERLY ALONG THE
EASTERLY LINE OF SAIDLOT 1, A DISTANCE ON 20 FEET; THENCE WEST 83 FEET, MORE OR LESS, TO
THE NORTHWEST CORNER OF SAID LOT 1; THENCE NORTHEASTERLY ALONG THE NORTHERLY
LINE OF SAID LOT 1'TO. THE POINT OF BEGINNING

U \IﬂﬂlUII\HIIIIMII\IHIIHMIH
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