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Return To: )
Rural Housing Service

United States Department of A, culture
2021 ollege Way, Suite 216

Mount Vernon WA 98512
Assessor’sl’aroelorAccountNumber 8042 OOO 002~ 0100 P119764

Grantor/Trustor/Borrower: 1 ay€ Ma—t _iér e

Grantee/Beneficiary: United States of Amerlca acting through United States
Department of Agriculture - -

Abbreviated Legal Description: Unit 737 Bldg 1, CASCADE PALMS CONDO PHASE 1

[Include lot, block and plat or section, township and rangc.] C H l C A G O T |TLE

Full legal description on: Page 7 LQZ’DOU ’l% [ 7

[Space Above This Line For chordmg Data]
Form RD 3550-14 WA i Form Approved
(Rev.5/02) L. OMBNo.0575-0172

DEED OF TRUST FOR WASI—IINGTON

United States Department of Agrlculture _
Rural Housing Service

THIS DEED OF TRUST {“Security Instrument”) ismadeon May 20, 2010

: (Date) . ﬁ'_ ] ‘ B
Thetrustor is FAYE MATIER, a- Slngle person, as her separate estate
. N Unlted States of America acting through the State
(“Borrower™). The trustee iy oo tor, USDA Rural Development, Rural Housing
Service for the State of Washington, 1835 Black Lake'Boulevard * %
WASHINGTON, as trustee (“Trustee”). The beneficiary is the United States of America acting through the Rural
Housing Service or successor agency, United States Department of Agriculture (“Lender”), whose address is Rural
Housing Service, ¢/o Centralized Servicing Center, United States Department of Agriculture, P. 0 Box 66839
St. Louis, Missouri 63166, ** Suite B, Olympia, WA 98512-5717 N

According to the Paperwork Reduction Act af 1995, an agency may not conduct or sponsor, and a person is not required to respond toa callectmn
of information unless it displays a valid OMB control number. The valid OMB control number for this information collection is 0575- 0172 'The
time requived to complete this information collection is estimated to average 15 minutes per response, including the time for reviewing instriciions;’ Lo
searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of mformatiorg. o
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~Boffower is indebted to Lender under the following promissory notes and/or assumption agreements (herein collectively called

+“Npte") which have been executed or assumed by Borrower and which provide for monthly payments, with the full debt, if not paid
_earlief, due and payable on the maturity date:

..Date of 'I'EiSn'ﬁmenI _ Principal Amount Maturity Date

May 20, 2010 $165,000. 00 May 20, 2043

This Security Iiistrument-Secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
property covered-by this Security Inswument, (c} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note, and (d) thie recapture of any payment assistance and subsidy which may be granted to the Borrower by the
Lender pursuant to 42 1.8.C, 4§ 1472(g) or 1490a. For this purpose, Borrower itrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property, which is not used principally for agricultural or farming purposes, located in:

Skagit County . Washlngton

See legal description attached hereto and by reference made a part
hereof. ST

which has the address of 737 Cascade ‘Plams Court #28, Sedro Woolleéf
C [City]

w7 [ Sireet]
Washington 98284 e
[Zip Code]

TOGETHER WITH all the improvements ﬁow,_or ‘hereafier erected on the property, and all easements, appurtenances, and
fixtures which now or hereafter are a part of the property. All réplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sécurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfu'l'ly seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants far nﬁtidpa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument‘covering redl property.

UNIFORM COVENANTS,. Borrower and Lender covenant and-agre€ as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lat¢ charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiverby Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid i Tull,-a sumi (“Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard ot property insurance premiums; and (d) yearly flood insurance premiums, if
any. These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow-acepunt under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seg. ("RESPA”), unless another law
orfederal regulation that applies to the Funds sets a lesser amount. If so, Lender may, atany time; cellect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law. E

The Funds shall be held by a federal agency (including Lender) or in an institution whose deposits are'insured by a federal
agency, instrumentality, ot entity. Lender shall apply the Funds to pay the Escrow Items. Lender may npt charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may tequire Borrower to pay a
pne-time charge for an independent real estate tax reporting service used by Lender in connection with this ledn,-uniess applicable
law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall net be tequired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest sha]l be paid
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the,
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for altsums seeured;
by this Security Instrument. e

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrawer far
the excess funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is, pot .~
sufficient to pay the Escrow Items when due, Lender may so notity Borrower in writing, and, in such case Borrower shall pay to”
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender’s sole discretion. 5
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" _“Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

- held by Lender.” If Lender shall acquire or sell the Property after acceleration under paragraph 22, Lender, prior to the acquisition
or sale-of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

“3, Application of Payments. Unless applicable law or Lender’s regulations provide otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied in the following order of priority: (1) to advances for the preservation or protection
of the Property or enforcement of this lien; (2) to accrued interest due under the Note; (3) to principal due under the Note; (4) to
amounts réquiréd for the-éscrow iterns under paragraph 2; (5) to late charges and other fees and charges.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain-priotity‘over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner.provided.in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borfewer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly:discharge any lien which has priority over this Security Instrument unless Lender has agreed in
writing to such licn or Borrower: (a) agrées-in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender; (b) contests in good faith the lieri by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender

subordinating the lien to this Security Instrument.. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrowera notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within ten (10) days of the giving of notice.

Borrower shall pay to Lender siich Tees and-other charges as may now or hereafter be required by regulations of Lender, and
pay or reimburse the Lender or Trustee for all of Trustee’s and Lender’s fees, costs, and expenses in connection with any full or partial
release ot subordination of this instrumentor any other trarisaction affecting the property.

5, Hazard or Property Insurance. Botrower shalTkeep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included- within, the ferm “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurer providing the insurance shall be chosen by Berrower subject to Lender’s approval which shall not be
unreasonably withheld. I Borrower fails to maintain-coverage described above, at Lender’s option Lender may obtain coverage to
protect Lender’s rights in the Property pursuant to pardgraph 7.

All insurance policies and renewais shalt be in a form acceptable to Lender and shall include a standard mortgagee clause.
Lender shall have the right to hold the policies and renewals:. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall.give prompt notice to the insurance carrier and Lender.
i.ender may make proof of loss if not made promptly by Borcower.” =+

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible-and-Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened; the Insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within thirty (30 days a notice from Lender that the insirance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair‘or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The thirty (30) day period will'begin when thenotice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to'principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f after acceleration
the Propetty is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Property
prior to the agquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. T

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall not destroy, damage or impair the Property, allow the Property to deterjorate, or commit waste on the Property. Borrower shall
maintain the improvements in good tepair and make repairs required by Lender. Borrower shall comiply-with-all Jaws, ordinances,
and regylations affecting the Property. Borrower shall be in default if any forfeiture action or pro¢eeding, whether civil or criminal,
is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default by causing the actioni or-proceeding 1o
be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest it the Property
or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alsp be in
default if Borrower, during the loan application process, gave materially faise or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note. If this Secarity Instryrhent
is on 2 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lendes’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property-(such as‘a .
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may -
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s”
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in

court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender mav take action '

under this paragraph 7, Lender is not required to do so.

L
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*_“Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

‘Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disburseriient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

. 8.~ Refinancing, If at any time it shall appear to Lender that Borrower may be able to obtain 2 loan from a responsible
cooperativé or private credit source, at reasonable rates and terms for loans for similar purposes, Borrower will, upon the Lender’s
reguest, apply for and accept such loan in sufficient amount to pay the note and any indebtedness secured hereby in full.

9. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower toticé at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condempstion. -The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender:In the event of-a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then'due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property.immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower, . In the eventof a partial taking of the Property in which the fair market value of the Propesty
immediately before the taking is'less than the amount of the sums secured hereby immediately before the taking, unless Borrower
and Lender otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, orif, affer notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails fo respond to Lender within thirty (30) days after the date the notice is given, Lender
is authorized to collect and apply the proceéds, at its aption; either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then.due. Unless Eender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the dué date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments. a o

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insttument granted by Lender to Borrower and any successor in interest of
Borrower shall not operate to release the liability of the ariginal Borrower or Borrower’s successors in interest. Lender shall ot be
required to commence proceedings against any successor, in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument-by reason of any‘demand made by the original Borrower or Borrower’s
successars in interest. Any forbearance by Lender in exercising any right or.remedy shall not be a waiver of or preclude the exercise
of any right or remedy. T

12. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16. Borrower’s covenants and dgreements shall be joint and several. Any Borrgwér who co-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security Instrument only to mortgage: grant and convey that Borrower’s mterest in the
Property under the terms of this Security Instrument; (b} is not personally ebligated fo pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, moedify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Bofrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrumeiit shall hegiven-by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shdll be directed:to the Property Address or any
other address Borrower designates by nofice 10 Lender, Any notice 1o Lender shall be given by first ¢class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for inthis Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph, -~ .-

14. Governing Law; Severability. This Security Instrument shall be governed by federal law. In the event that any provision
or clause of this Sceurity Instrument or the Note conflicts with applicable law, such conflict shail not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision’: Te- thiis.ehd the provisions of this
Securily Instrument and the Note are declared to be severable. This instrument shall be subject to the present regulations of Lender,
and Lo its future regulations not inconsistent with the express provisions hergof. All powers and agencied granted in this instrument
are coupled with an interest and are irrevocable by death or otherwise; and the rights and remedies provided in this instrument are
cumulative to remedies provided by law, S e

15. Borrower’s Copy. Borrower acknowledges receipt of one conformed copy of the Note and of this Security Istrument.

16. Transfer of the Properiy or a Beneficial Interest in Borrower. If afl or any part of the Property.or any
interest in it is leased for a term greater than three (3) years, leased with an option to purchase, sold, ot transferred {or
if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s preor
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security)
[nstrument. S

17. Nondiscrimination. [f Borrower intends to sell or rent the Property or any part of it and has obtained Lender’s
consent to do so (a) neither Borrower nor anyone authorized to act for Borrower, will refuse to negotiate for the saleor™ .-
rental of the Property or will otherwise make unavailable or deny the Property to anyone because ofrace, color, religion;”
sex, national origin, disability, age, or familial status, and (b) Borrower recognizes as illegal and herebv disclaimsand

B
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will not comply with or attempt to enforce any restrictive covenants on dwelling relating to race, color, religion, sex, national origin,
. disability, agé or familial status.

* 18:"Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument})
may be sold one drmore times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan
Serviter”ythat ¢ollegts.monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrefated to a sale of the Note. Jf there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accardance with paragraph 13 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address.to which payments should be made.

19, Usiform Federdl Non-Judicial Foreclosure. 1f a uniform federal non-judicial foreclosure law applicable to foreclosure
of this security instrument is enacted, Lender shall have the option to foreclose this instrument in accordance with such federal
procedure, et T

20. Hazardous Substarices.-. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
hazardous substances on arin the Property. The preceding sentence shall not apply 1o the presence, use, or storage on the Property
of small quantitics of hazardoussubstances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property. Borréwer shall not do, nor allow anyone else to do, anything affecting the Property that is in violation
of any federal, state, or local environmental law or regulation.

Borrower shall promptly-give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of privaté party involving the Property and any hazardous substance or environmental law or
regulation of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any hazardous substance affecting the Propetty is necessary, Borrower shall promptly take
all necessary remedial actions in accordarnce, with applicable environmental law and regulations.

As used in this paragraph “hazardous substances” are those substances defined as toxic or hazardous substances by
environmental law and the foltowing substanices: gasoling; kerasene, other flammable or texic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials” gontaitiing-asbestos or formaldehyde, and radioactive materials. As used in this
paragraph, “environmental law” means federal-taws and fegulations and laws and regulations of the jurisdiction where the Property
is located that relate to health, safety or environmental protection:

21. Cross Collateralization. Default hereunder shall constitute default under any other real estate security instrument held
by Lender and executed or assumed by Borrower, and default under any other such security instrument shail constitute default
hereunder. Lo

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

11. SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should the parties named as Borrower die or be declated tncompetent, or should any one of the parties named as
Borrower be discharged in bankruptcy or declared an insolvent, dr make an assignment for the benefit of creditors, Lender, at its
option, with or without nolice, may: (a) declare the entite amount uripaid ynder the Note and any indebtedness to Lender hereby
secured immediately due and payable, (b) for the account of Borrower-incur and,pay feasonable expenses for repair or maintenance
of and take possession of, operate or rent the property, () upan application b} it'and production of this instrument, without other
evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers of
receivers in like cases, and (d) authorize and request Trustee to foreclose this strumentt and sell the property as provided by law.

23. At the request of Lender, Trustee may foreclose this instrument by advertisement and sale of the property as provided by
faw, for cash or secured credit at the option of Lender; and at such sale Lender and ity agents-may, bid and purchase as a stranger,
Trustee at Trustee’s option may conduct such sale without being personally present, through Trustee’s delegate authorized by
Trustee for such purpose orally or in writing and Trustee’s execution of a conveyance of the pioperty or any part thereof to any
purchaser at foreclosure sale shall be conelusive evidence that the sale was conducted by Trusiee personally or through Trustee’s
delegate duly authorized in accordance herewith. Tt

24, The proceeds of foreclosure sale shall be applied in the following order to the payment of! {(a) costs.and cxpenses incident
to enforcing or complying with the previsions hereof, {b) the debt evidenced by the Note and all indebtédnéss to Lender secured
hereby. and (c) any surplus, less the clerks file fee. deposited with the clerk of the superior court-of the county ‘where the sale took
place. In case Lender is the successful bidder at foreclosure or ather sale of ali or any part of the property, Liéndermay pay its share
of the purchase price by crediting such amount on any debts of Borrower owing to Lender, in the orderprescribed above.

25. Rorrower agrees that Lender will not be bound by any present or future staie haws, (2) providing for valuidtion, appraisal,
homestead or exemption of the property, (b} prohibiting maintenance of an action for a deficiency judgment or liniiting the amount
there or the time within which such action may be brought, (¢} prescribing any other statute of limitations; (d} allowing any- right of
redemption or possession following any foreclosure sale, or (¢) limiting the conditions which Lender may. by regulation-ifmpose,
including the interest rate it may charge, as a condition of approving a transfer of the property to a new Borrower. Borrower expréssly
waives the benefit of any such state law, Barrower hereby relinguishes, waives, and conveys all rights, inchoaté or-consymmaie, of
descent, dower, and curtesy. W T

26. Borrower hereby assigns to and confers upon Lender the power 1o collect the rents, issues, profits, and.ifcome of thé
propeity, reserving to Borrower the right to collect and retain same prior to any default hereunder. Lender may apply saidrentsand
other income on the loan on any indebtedness secured hereby in any order it may determine and without regard to the .

U
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" 27.7Upon full and final payment of all indebtedness hereby secured and the performance and discharge of each and every
- condition, agreement and obligation, contingent or otherwise, contained herein or secured hereby, Lender shall request Trustee to
execute and deliver to Borrower at Borrower’s above post office address a deed of reconveyance of the property within 60 days after
written demand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier execution or delivery of such deed

of reconveyance. -,
28: Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument; the covenants and agreements of each rider shall be incorporated into and shail amend and supplement the
covenants and ag‘r_é;:mer_l_ts'qf this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicabie box]
X1 Condomjn’iidm Rider [3 Planned Unit Development Rider [0 Other(s) [specify]

BY SIGNING BELOW, Bb_frower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider’-gxe_cuted by Borrower and recorded with this Security Instrument

]2 i j/{d’ locy (Seal)

FAYE J ~ Bomower yATygR

(Seal)

Borrower

STATE OF WASHINGTON ACKNOWLEDGMENT

COUNTY OF _ Skagit

On this day personally appeared before me the wiﬁiin_' named FAYE MATIER

- -, 1o me known to be the individual(s) described

in and who executed the within and foregoing instrument and ackn_'owle'.dged she that signed the
sameas __ her free and voluntary act and deed, for fhé-us_cs and purposes therein mentioned.
Given under my hand and official seal this 20th dayof Ni’a_v ..2010 -

jmfd' Al LQ%QL b
Notary Piblic:tn.and for the State of Washington,
Marcie K. Paleck

{NOTARIAL SEAL)

Residingat Mount Veérnon

My appointment expif_és‘_:oﬁ: 10/ 1 5/12

A



Qrder No.: 620007312

EXHIBIT “A”

Unit 737, Building 1, CASCADE PALMS CONDOMINIUM PHASE 2, according to the
Declarat-'rOn-tﬁ_ereOf recorded November 3, 2003 and Amended August 28, 2006, June
22, 2007, May 5, 2008 and November 12, 2008 under Auditor's File No.
200311030251, 200608280228, 200706220126, 200805050116 and 200811120052,
records of Skagnt County, Washington and Amended Survey and Plans recorded
August 8, 2005 under Auditor's File No. 200508080175, records of Skagit County,
Washington; Cascade Palms Binding Site Plan — BSP No. 02-973, as approved
November 6, 2002 and recorded November 12, 2002 under Auditor's File No.
200211120149, records of Skagit County, Washlngton being a portion of the
Southeast Quarter of: Sectton 23, Townshlp 35 North, Range 4 East of the Willamette
Meridian. _

Situated in Skagit County, W:é'éh_i_ngte_q_' -

- END OF EXHIBIT *A’-
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F_orm'RD?r.SSO- Lo Form Approved
“(Rev. 8-00) United States Department of Agriculture OMB No. 0573-0172
S Rural Housing Service Account ¥ 37426494

CONDOMINIUM RIDER

THIS CGNDOMINIUM RIDER is made this _20th day of __May ,_2010
and is mcotporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ({the "Security Instrurnent™)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to The United Stateg
of Amerlca act 11_1g_ through the Rural Housing Service Or sug¢cessor agency,

(the "Lender")

of the same date and covering the Pmperty described in the Security Instrument and located at,737_Cagcade Palms Ct

Sedro Woolley, WA "'9=82's_4 :

[Property Address]
The Property includes a unit in, together w1th an undwrded interest in the common elements of, a condominium project known as:

[Name of Condominium Project]
Cascade Palms :
{the "Condommnium Project”). If the owhers association or other entity which acts for the Condominium Project (thc "Owner Association) holds
title to property for the benefit or use of its members or shareholdsrs the property also includes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower's interest.
CONDOMINTUM COVENANTS. In adthtmn to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows: =~

A. Condominium Obligations. Borrowers shall pcrfotm all of Borrower's obligations under the Condominium Project’s Constituent
Doguments. The "Constituents Docutnents” are the: (i) Declaration or any other dacument which creates the Condominium Project; (if) by-laws;
(iii) code of regulations; and (iv) other equivalent documents Bormwer shall promptly pay, when due, all dues and assessments imposed pursaant
to the Constituent Docurnents,

B. Hazard Insurance. So long as the Owners Assoclanon maintains, with a generally accepted insurance carrier, & "master or "blanket"
policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverags in the amounts, for the periods, and
against the hazards Lender requires, including fire and hazards included within the ferm "extended caverage," then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium installments
for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to; mamtam hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Asseclahon pollcy

Borrower shall give Lender prompt notice of any lapse in required hazard insuratice coverage.

In the event of a distribution of hazard insurance praceeds in lien of restoration oF repair following a loss to the Property, whether to the
unit or to common elements, any proceeds payable to Borrower are hereby asmgned and shall be paui to Lender for application to the sums secured
by the Sectrity Instrument, with any excess paid to Botrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to.insure that the Owners Association maintains
a public Hability insurance policy acceptable in form, amount, and extent of coverage to Lender:

D. Condemnation, The proceeds of any award or claim for damages, ditect or consaquenual payable to Botrower in comnection with
any condemnation or othet taking of all or any part of the Property, whether of the unit or of the commen eléments, or for any conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be apleed hy Lendcr to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender's prior consent. Borrower shall not, except after notice to Lender and w1th Lenders pnor wutten consent, either partition
or subdivide the property or consent to: -

(i) The abandonment or termination of the Condominium Project, except for abandofment ¢ o tenmnatmn required by law in
the case of substantial destruction by fire ot other casualty or in the case of a taking by condemnation or erninent domain; -

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management of the aner ‘Assoeiation; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained: by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duss and assessments when dus, then Lender may pay. them. Any amumlts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument, Unyless Borrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment, BY SIGNING BELOW, Bomrower accepts and agrees to the terms and )
provisionts contained m this Condominium Rider. .

?&%’_??Z@ Tl (Seal) | g .(S;al).:'...

Faye Maﬁl er -Borrower -Borrgwer
(Seal) (Seal) e
-Borrower -Borrower
According to the Paperwork Reduction Act of 1995, no persons are required fo respend te ¢ collection -
OMB control number for thiz information collection is 0575-0172. The time required to complete thi
including the time for reviewing Instructions, searching existing data sources, pathering and maint:
information.
201005200119
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