AR jmmgmgmgmm

Skaglt County Audlitor
5!19!2010 Page 1 of 13 3:54PM

When Recorded Return To:
Attn: Dbcument"ControI
Golf Savings Bank.

PO Box 5010 ' = =
Lynnwood, WA 98046

CHICAGO T|TLE

[b"pai‘e Above This Line For Recording Data)

DEED OF TRUST |[Fracaseno.

561-9679158-703

MIN; 1002050-1000142244- 3

Grantor(s):
{1) Ryan E. Kendrick, ASmgle Person
(2) Kelley R. Marriott, A Marrled Woman as her separate estate
{3) ;
{4)
(5)
(6)
Grantee(s): LA S
(1) Golf Savings Bank, a Washington Stock S_avi_ngs Bank

{2) Chicago Title Insurance Company

Legal Description {abbreviated): LOT 175 PLAT OF CEDAR HE'GHTS PUD 1 PHASE 2

addmonal legal(s) on page 2
Assessor’s Tax Parcel |D #: p126230 P

THIS DEED OF TRUST (“Security Instrument™) is made an May 17 2010
The grantor is Ryan E. Kendrick, A Single Person and Kelley R. Marnutt, A Marrled Woman, as
her separate estate £
- Bon‘ower ). The trustee is
Chicago Title Insurance Company
(‘Trustee”) The beneficiary
is Mortgage Electronic Registration Systems, Inc. (“MERS”) (solely as nommee “for Lender, as hereinafter
defined, and Lender’s successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501- 2(}26 tet (888) 679-MERS.
Golf Savings Bank, a Washington Stock Savings Bank
{ ‘Lender”) 18 orgamzed and existing
under the laws of the State of Washington ey
and has an address of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043
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Borrdﬁ}cr owes Lender the principal sum of One Hundred Sixty Four Thousand Six Hundred
Twenty Twa and noi100 Dollars {U.8. $164,622.00 ).
This debt is eVLdenced by Borrower’s note dated the same date as this Secority Instrament {“Note™),
which provldes for” momhly payments, with the full debt, if mot paid earlier, due and payable on
June 01, 2040~ < - . This Security Instrument secures to Lendes: (a) the
repayment of. Lhe debt evldenccd by the Note, with interest, and all renewals, extensions and medifications of
the Note; (b) thié paymeit of all other sums, with interest, advanced under patagraph 7 to protcet the security
of this Security Instrument, afid (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o Trustee, h
trust, with power of sa]c lhe fnl]nwmg described property located in Skagit

Counly, Washington:
LOT 175, PLAT OF CEDAR HEIGHTS PUD 1 PHASE 2, ACCORDING TO THE PLAT THEREOF,
RECORDED MAY 31, 2007, UNDER AUDITOR'S FILE NO. 200705310138, RECORDS OF
SKAGIT COUNTY, WASI-__IINGTON_ “SITUATED iN SKAGIT COUNTY, WASHINGTON.

Tax Account Number(s): p12623o _:

which has the address of 4478 Scotts Alley
_ [Sureet]
Mount Vernon Washington ©. 98274 {“Property Address™);

1City]) s “|Zip Code)

TOGETHER WITH all the improvements now or hereafier erécted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All  replacements and additions shall also
be covered by this Security Instroment. All of the foregoing. is’ refcrrcd to.in this Security Instrument as the
“Property.” Borrower wnderstands and agrees that MERS holds only legal title to the inferests granted by
Borrower in this Security Instrument; but, if necessary to comply with law-ox custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to éxercise any of all of those mterests, including,
but not limited to, the right to foreclose and sell the Property; and. to take any action required of Lender
inclading, but not limited to, relcasing or canceling this Secority Tistroment; -

BORROWER COVENANTS that Borrower is lawfully seised of the-estaté. hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Pmperty agamsl all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal Aise and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform securny lnstrumenl covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fn]lows : :

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc lhe prmcnpal of,
and inferest on, the debt evidenced by the Note and late charges due under the Note. =~ '

2.  Monthly Payment of Taxes, Insurance, and Other Charges. Bomower shall mcludc m seach
monthly payment, together with the principal and interest as sei forth in the Note and any ]ale cha,rges a sum
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i‘or (a) laxes and special assessments levied or (o be levied against the Property, (b) leaschold payments or
gronnd: rents oh, the Property, and (c) premiuvms for insurance required under paragraph 4. In any year in
which the Lender must pay a mortgage insyrance premium to the Secrelary of Housing and Usban
Development (“Secretary”) or in any year in which such premium would have been required if Lender still
held the Securlty Instroment, each monthly payment shall also include cither: (i) a sum for the annval
mortgage msurancc premrum to be paid by Lender to the Secretary, or (i) a monthly charge instead of a
mottgage insurhnce prefinm:if this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by the Secretary Except for the monthly charge by the Secretary, these items are called
“Escrow Items” and the sums paid.to Lender are called “Escrow Fonds.”

Lender may, af any Lishe, cu]lect and hold amownts for Escrow Items in an aggregate amount not 1o
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Settlement Procedures Act of 1974; 12 U.5.C. §2601 gt scq. and implementing regulations, 24 CFR Part
3500, as they may be amended from time 1o time (“RESPA”), except that the cushion or reserve permitted by
RESPA for unanticipated dlsbursemcnls of disbursements before the Borrower’s payments are available in
the account may nol be based 61 amounts due for the morigage insvrance premium.

If the amounts held by Lenderfor Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the” exccss funds as required by RESPA. If the amounis of funds held
by Lender al any time are not sufficient t6 pay the Escrow Items when due, Lender may nolify the Borrower
and require Borrower (o make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Bomower tenders to Lender the full payment of-all such sums, Borrower’s account shall be credited with the
balance remaining for all installment iters (a), (b) and (c) and any morigage insurance premium installment
that Lender has not become obligated to pay fo the Secretary, and Lender shall promptly refund any excess
fonds io Borrower. Immediately prior to a“foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balancc remaining for all installinents for items (a), (b), and (c).

3.  Application of Payments. All paymcms undcr paragraphq 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance premivm io, bc pard by Lender to the Secretary or (o the monthly

charge by the Secretary instead of the monthly morlgagc insurance preminm;

SECOND, to any taxes, special assessments, lcassheld payments or grmmd rents, and fire, flood and

other hazard insurance premiums, as required; :

THIRD, to interest due under the Note,

FOURTH, to amortization of the principal of the Nole; and

FIFTH, to late charges doe under the Note. P

4. Fire, Flood and Other Hazard Insurance. Borrower shall insyre all improvements on the
Property, whether now in existence or subsequently erected;- agiinsi any ‘hazards, casnalties, and
contingencies, including fire, for which Lender requires insurance. This ingurance shall be maintained in the
amomnts and for the periods that Lender requires. Borrower shall alse insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods fo the extent required by
the Secretary. All insurance shall be carried with companies approved by Lénder. The insurance policies and
any renewals shall be held by Lender and shall include loss payable clauSes i favor of and in a form
acceptable to, Lender. :

In the event of loss, Borrower shall give Lender immediate notice by marl Lender may rnake proof of
loss if not made promptly by Borrower. Each insurance company concemcd is_héreby anthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower-and 4o Leﬁaer jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to.the. seduction of the
indcbtedness under the Note and this Security Instrument, first to any delinquent arnounts appllcd in.the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damiaged
Property. Any application of the proceeds to the principal shall not extend or postpone i]_r:,du’r_.-':ﬂqte of the
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monﬂlly paymenls‘ w]nch are referred to in paragraph 2, or change the amount of such payments. Any cxcess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Tnstruimént shall be paid to the entity legally entitled thercto.

In the event __of"'foréq_losurc of this Security Instrument or other transfer of title to the Property that
extingnishes the l'ﬁdcﬁleﬂnéss all right, title and interest of Borrower in and {o insurance policies in force
shall pass to the purchaser

5. 0ccupancy, Preservatmn, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and wse the Property as Borrower’s principal
residence within sixty days after, the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall'continue to occupy the Property as Borrower’s principal residence for at
least one vear after the date ‘of occupancy, wnless Lender determines that requirement will cause undue
hardship for Borrower, or unless exienuating circumstances exist which are beyond Borrower’s control.
Borrower shall notify Lender of any extennating circumstances. Borrower shall not commit waste or destroy,
damage or substantially ch:;\_ﬁge""ﬂme Property or allow the Properiy to deteriorate, reasonable wear and tear
excepicd. Lender may inspect’the Property if the Property is vacant or abandened or the loan is in default.
Lender may take rcasonable action fo protect-and preserve such vacant or abandoned Property. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s oceupancy of the Property aga prmcnpa] fesidence. If this Sccurily Instrument is on a leaschold,
Borrower shall comply with the provisions of the Jease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uuless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and thisSecurity Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness vnder the Noté. and this Security Instroment, first to any
delinquent amounts applied in the order provided in paragraph 3 and then 1o prepayment of principal. Any
application of the proceeds to the principal shall nof extend. ‘or postpone the dve date of the monthly
payments, which are referred to in paragraph 2, or change the amomnt of such payments. Any excess
proceeds over an amount required to pay all outstanding. mdebtedness ynder the Note and this Security
Instrument shall be paid to the entity legally entitled thereto. :

7. Charges to Borrower and Protection of Lender’s nghts in thc Property. Borrower shall pay
all governmental or municipal charges, fines and impositions that are not: umluded in paragraph 2. Borrower
shall pay these obligations on time dircctly to the entity which is owed the paymcnt If failure to pay would
adversely affect Lender’s interest in the Property, wpon Lender’s rcqucst Borrower shall promptly fornish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requlrccl by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument; or there:is a legal proceeding that
may significantly affect Lender's rights in the Property (such as“a proceedmg m bankmpiey, for
condemnation or to enforce laws or regulations), then Lender may do and pay: whalever is necessary to
proteci the value of the Property and Lender’s rights in the Property, mcludmg payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an’ addlllonal debl of Borrower
and be secured by this Security Instrument. These amounts shall bear interest fiom he date of dlsbursement
at the Nole rate, and at the option of Lender shall be immediately dve and payable. '

Borrower shall promptly discharge any lien which has priority over this Securlty Inslrument nnless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a mamlcr acccptable to
Lender; (b) contests in good faith the lien by, or defends against entorcement of the lien i i, legal proceedings
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which in thé Eender’s opinion operate to prevent the enforcement of the lien; or {c) secures fiom the holder
of the lien-an, agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender
determiries that any pait of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender. fnay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
onc or more of the actions st forth above within 10 days of the giving of notice.

8. TFees, Lender may collect fees and charges authorized by the Secretary.

9.  Grounds fer Accelération of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaults rcqulrc immediate payment in full of 2l sums secured by this Security
Instroment if:” < .
) Borrowér defaults by failing to pay m full any monthly payment required by this Security
Tnstrument priot 1o ot,on the due date of the next monthly payment, ot
(i) Borrower defanlts by failing, for a period of thirty days, lo perform any other obligations
contained in' I]ns Secunty I.nstmment
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the GamitSt. Germain Depository Instituitons Act of 1982, 12 U.S.C. 1701j-3(d))
and with the prior ap[iroval of t]'io Scctetary, require immediate payment in full of all sums secured
by this Security Instrument if:: '
(i) All or part of the Properly, or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
{ii} The Property is not occupled_ by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does so occupy the Property, but his or her credit has not been
approved in accordance with-the requirements of the Secretary.
(c) No Waiver. If circumstances 'oc'our that would permit Lender to require immediate payment in
full, but Lender does not require such paymﬁnts Lender does not waive its rights with respect to
subsequent events. :
(d) Regulations of HUD Secretary. In many cucumstances regulations issued by the Secretary
will limit Lender’s rights, in the case of payment defaults to require immediate payment in full
and foreclose if not paid. This Security Instrument does nol authorize acceleration or foreclosure if
not permiited by regulations of the Secretary:. .-
(¢) Mortgage Not Insured. Borrower agrees that.if’ thzs Secunty Instroment and the Note are not
determined to be cligible for inswrance under the Natjonal Housing Act within
from the date hereof, Lender may, al its option require immediate
payment in full of all soms secured by this Secunty Insl:rument A written slatement of any
authorized agent of the Secretary dated subsequent to', .
from the date hereof, declining to insure this Sccuniy Instriment and the Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the: foregomg, ‘this oplion may not be
exercised by Lender when the unavailability of insurance is so]ely duc to Lender s failure to remit
a mortgage insrance premiuom to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender. has reqmrcd tmmedlate payment in
full because of Borrower’s failure to pay an amount due under the Note ar this-Seeurity Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Secority Instrument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account cirfent mcludmg, to the extent
they are obligations of Borrower under this Security Instrument, forecloqurc costs and reasonable and
customary atiomeys’ fees and expenses properly associated with the foreclosure proccedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall. remain in effect

as if Lender had not required immediate payment in full. However, Lender is not reguired to permit
remstatement if: (i) Lender has accepted reinstatement afler the commencement of foreclosure” “proceedings
within two years immediately preceding the commencement of a current forcclosure proceedmg,
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(ii) reinstatement 'vﬁll preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affcct the priority of the lien created by this Security Instroment.

11" Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
payment or modlflcahon of amortization of the sums secured by this Securiiy Insirument granted by Lender
10 any successorin mterest of botrower shall not operate (o release the liahility of the original borrower or
Borrower’s successnrs in “interest. Lender shall not be required to commence proceedings against any
successor in ibterest or refuse’ to extend time for payment or otherwise modify amortization of the sums
secured by this Secority Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in mferest, Any. forbearance by Lender in exercising any right or remedy shail not be a waiver of
or preclude the exercise.of any tight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agrecments of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instriinent only to mortgage, grant and convey that Borrewer’s interest in the
Property under the terms of this.Security Insinzment; (b) is not personally obligated to pay the sums secured
by this Security Instrument; and'{c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodatmns wﬂh rcgard 1o the terms of this Security Instrument or the Note without
that Borrower's consent. '

13. Netices. Any notice lo Borrowcr pl'OVlded for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail lmlcss applicable law requires use of another method. The
notice shall be directed io the Property: Adch‘ess or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address siated herein or any
address Lender demgnales by notice to Borrower. Any notice provided for in this Secvrity Instrament shall be
deemed to have been given to Borrower or Lendér when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumenl shall be governed by federal law and the
law of the jurisdiction in which the Property is located: Tn’ the, event that any provision or clanse of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be" given effect without the conflicting provision, To this
end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one confonned copy of the Note and of this Security
Instroment.

16. Hazardous Substances. Borrower shall not canse or permn the: prcsencc vse, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall.not de, nor allow anyone else to do,
anything affecting the Property that is in viclation of any Environmental Eaw, The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quanlmes .of Hazardous Substances
that are generally recognized to be appropriale to normal residential wses and to maintenance of the Property.

Bormrower shall promptly give Lender written notice of any investigation, c_:-laim, demand, lawsvit or
other action by any govemmental or regulatory agency or private parly mvolving the Property and any
Hazardons Substance or Environmental Law of which Borrower has actwal knowledge: If Borrower leams, or
is notified by any governmental or regulatory authority, that any removal or, othet remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall prompt]y tal(e al] necessary
remedial actions in accordance with Environmental Law,

As wsed in this paragraph 16, “Hazardous Substances” arc those sub‘staq;:cs- d_cj:med as toxic or
hazardows substances by Environmental Law and the following substances: * gasoline, kerosene, other
flammable or toxic petroleum prodocts, toxie pesticides and herbicides, volatile solvents, materials’ containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law”
means federal laws and laws of the jurisdiction where the Propcﬂy is located that rclalc to hcalth safcty or
environmental protection. :
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NON- UNIFORM ‘COVENANTS. Borrower and Lender further covenant and agrec as follows:

17 Assngnment of Rents. Borrower vnconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues
and hereby directs each.tenant of the Propesty to pay the rents to Lender or Lender’s agents. However, prior
to Lender’s motice to Botrower of Bomrower’s breach of any covenant or agreement in the Security
Instrument, Botrowér shall.collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.” =

If Lender gives notice of breach to Borrower: {(a) all rents received by Borrewer shall be held by Borrower
as trustee for benefit'of Eendér only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entifled to coilect.and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all renis due and unpaid:to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any: prior assignment of the rents and has not and will not perform any act
that would prevent Lender frotii exercising:its rights under this paragraph 17.

Lender shall not be requited 4o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application. of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assngnmem of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in full.

18. Foreclosure Procedure. Iif Lem:ler rcqmres immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other reinedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursving the femedies provided in this paragraph 18, including, but not
limited to, reasonable attorneys” fees and ce‘_slszof title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to canse.the Property fo be sold. Trustee and Lender shall take such
action rcgardmg notice of sale and shall give such notices to-Borrower and to other persons as applicable law
may require. After the time reguired by applicable law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property.at public auction 1o the highest bidder at the time and
place and under the terms designated in the notice of sale in one pr more parcels and in any order Trustee
determines. Trusiee may postpone sale of the Property fora period or periods permitied by applicable law by
public announcement at the time and place fixed in the hotice’ of sa]s Lendcr or its designee may purchase
the Property at any sale.

Trustee shall deliver to the purchaser Trostee’s deed convcymg the: Property withont any covenant or
warranty, expressed or implied. The recitals in the Trustec’s deed shall be priia facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale’in the following order: (a) to all
expenses of the sale, including, but not Jimited to, reasonable Trustee’s and 'a'ttdi‘neys fees; (b) to all sums
secured by this Security Insinmment; and {c) any excess to the person or persuns legally entitled to it or to the
cletk of the superior court of the county in which the sale took place. '

If the Lender’s interest in this Security Instrument is held by the: Secretary and the Secrelary requires
immediate payment in full under paragraph 9, the Secretary may invoke-the nO]]jl]dlCla] power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.SC. 3751 et geq)) by
requesting a foreclosure commissioner designated under the Act to commence forcc]owre -and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprlve the Secretary of any rights
otherwise available to a Lender under this paragraph 18 or applicable law. :

19. Reconveyance. Upon payment of all sums secured by this Secunty lnstmment Le,nder shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey ihe Property without warranty to
the person or persons legally entitled to it. Such person or persons shall pay any rccordatlon cosls and the
Trusiee’s fee for preparing the reconveyance. - '
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20 Suhsumte ‘Trustee. In accordance with applicable law, Lender may from time o time appoint a
SUCCESSOT | thstee to.any Trustee appointed hercunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by applicable law. .

2t. Useof Property The Property is not used principally for agricultural purposes.

22 Attomeys’ TFees..Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
action or procéeding fo constroe or enforce any term of this Security Instrament. The term “attorneys’ fees,”
whenever used m this Securny Tnstrmnent, shall melode without Limitation attomneys’ fees incurred by Lender
in any bankruptcy proceediig oron appea]

23. Riders to’this Secunty Eistrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agrecmenls of this Security Instrument as if the rider(s) were a part
of this Security Instroment.", SR
[Check applicable box(es)].. L

I:l Condominium Rider - ) Graduated Payment Rider |:| Growing Equity Rider

Planncd Unit Development .R_ider Adjustable Rate Rider D Rehabilitation Loan Rider

D Non-Owner Occupancy Rider g D Othcr {Specify]

WASHINGTON FHA DEED OF TRUST )
: GREATOOGS ' °
ITEM 270708 (0205)}—MERS (Page 8 of 10 pages) Yo Crelor Call; +-800-968-5775 C1Fax §16-404-3498.

528-189259 A gonce

L

Skagit County Auditoy
551912010 Page B of 13 3:54PM



ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY ciIGNlNG BELOW Bomower accepts and agrees to the terms contained in pages 1 through 10 of
this Security Instmmcm and.in any rider(s) executed by Borrower and recorded with it.

-Borrower

hf;;i{j? é:’ 18 (ScaD

Ryah E. Kendrick s -Borrower

c T e Nf_mwﬁ 'N\Qu'\& W & \ Seal)
P -]?g;mwcr -Borrower

HARMON MARRIOTT

(seal) {Seal)

i -Borrower -Borrower

Witness: . Wﬁhess:“’? f

I, Harmon Marriott, am executing this Deed Of Trust solely to subject
the proprty herein to the lien of the Deed of Trust. I am undertaking
no personal responsibility for the payment of~ the debt secured hereby.

WASHINGTON FHA DEED OF TRUST )
GREATBOCS N

ITEM 2707L% {0205)—MERS (Page 9 6f 18 pages) To Order Cait, 1-800-568-5775 (I Fax 616-464-3488.
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Stale of Washlngton }

comsBnemizh

On this day persona]]y appeared before me Ryan E. Kendrick, Kelley R. Marriott

A , to me known to be the individual(s)
described in and whe exccuted the within and foregoing instrument, and acknowledged that he (she or they)
signed the same as hls (her or: thclr) free and voluntary act and deed, for the uses and purposes therein

mentioned. :
Given under my hand and ofﬁcla] seal this ! @ day of m M a) I 0

My commission expires: / /2.,-—72&13

REQUEST FOR RECON”VE’YANCE
To Trustee:

The undersigned is the holder of the note or mates secured by this Deed of Trust. Said note or notes,
together with all oiher indebicdness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust; which are delivered hereby, and to reconvey,
without warranty, ali the estate now held by you under ‘this- Decd of Trust to the person or persons legally
entitled thereto.

Date:

WASHINGTON FHA DEED OF TRUST Y
GREATBOCS n '.:

ITEM 2707110 (0205}—MERS (Page 10 of 10 pages) ; To Crder Call: 1-800-968-5775 & Far 516-464-3498:

528-189259 ; 189259
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ACKNOWLEDGMENT

STATE OF o . ) S8
co OF L e ) A

UNTY BEO &\N_P RSN the
I certify that | know or have ntuflc!ory evuience tar YeDE ____signed this instrument and

appeared before me, and said peuon(l) acknowledged that
:mw‘:t tobe_  freeand volunury act for the uses and purposes e mentioned in this instrument.

Duet: _S/3 /0 . T/ Ca,;t/
Sy Notary Pubhc in and for lhe State of —lab&hzgﬁ_
S g .

!f!‘;

.ﬂ@ﬁmﬁr{ g b, Rec!dms_lt_ . N \Jernp~
o SSeSIon G, My appointment expires: 9119 /1/
F A e0Tay WY A
z G £ By % :
= = - g m; =
203 T e §
ior ge £

Y, S E

4 4 ‘\' ‘\.g-«g 5

l;i‘:! - \{%‘Q\\\S

‘o Yl =
Ml m\\\\‘

um
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' PL ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNTT DEVELOPMENT RIDER is made this 17th day of
May 2010 . , and is incorporated into and shall be deemed to amend and supplement
the Mortgage; Decd of Trust or Sccunty Deed (the “Security Instrument™) of the same date, given by the
undersigned (the “Bormwer”) ta secure Borrower's Note to Golf Savings Bank, a Washington Stock
Savings Bank

(the “Lender”) of thc same datc and covcrmg the Property described in the Secutity Instrument and located at:
- 4478 Scotts Alley
: Mount Vernon, WA 98274

[Property Address]

The Property includes, but is net lnmted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common- areas and fam]mcs as described in COVENANTS, CONDITIONS AND

RESTRICTIONS

(the “Declaration™). The Property is a pe;ft ofa plam‘lé‘fi unit development known as
CEDAR HEIGHTS P U D. NO 1 HOMEOWNER'S ASSOCIATION

[Namr, of Plarmcd Unit Development)

(the “PUD"). The Property also includes Bortower § interest.in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “QOwnets Association™) and the
uses, benefits and proceeds of Borrower’s interest. s

PUD COVENANTS. In addition to the covenants: a.nd agreemcnts made in the Security Instrument,
Borrower and Lender further covenant and agree ag follows e

A. PUD Obligations. Borrower shall perform all of Bdrrower s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are- I;hr: (l) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) any by-laws or other rules or regulations of the/Owners Association. Borrower shall
promptly pay, when due, all dues and assessments: 1mposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Assomauon maintains, with a generally
accepted insurance carrier, a “master” or “blanket’ pohcy msurmg ‘the ‘Property which is
satisfactory to Lender and which provides insurance coverage in the ‘amounts {including
deductible levels), for the periods, and against loss by fire, hazards mc]udcd within the term
“extended coverage,” and any other hazards, including, but not limited, to, ea:rthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the proyision i Section 3 for the
Periodic Payment to Lender of the yearly premium installments for praperty” insurance on the
Property; and (ii} Borrower’s obligation under Section 5 to maintain propesty insurance.coverage
on the Property is deemed satisfied to the extent that the required coveragc is prm?ldecl by the
Owners Association policy.

What Lender requlres as a condition of this waiver can change during the ferin of thf: loan

Borrower shall give Lender prompt notice of any lapse in required prnperty‘msurance
coverage provided by the master or blanket policy. S S

MULTISTATE PUD RIDER—Singls Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT <1 orm. 3150'_:]_101

< GrediDocs™

ITEM 1622L1 (0608) i fFaglofd i
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In the ¢vent of a distribution of property insurance proceeds in lieu of restoration or repair
fu]long @ lossto the Property, or to common areas and facilities of the PUD, any proceeds
payable (o Borrower arc hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instnnncnt, whether or not then due, with the excess,
if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the ©wners Association maintains a public liability insurance policy acceptable in
form, amount, and extentof coverage to Lender.

D. Cundemnatmn .The proceeds of any award or claim for damages, direct or
consequential, payable to BGHGWCI in connection with any condsmnation or other taking of all ot
any part of the Property or the:common areas and facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Pnor ‘Conswit. Borrower shall not, except after notice to Lender and with
Lender’s prior written ¢ofisent, cither partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD,-except for abandonment or termination required by law
in the casc of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (11) any amendment to any provision ef the “Constituent
Documents” if the provisien is for the express benefit of Lender; (iii) termination of professional
management and assumption of sclf- -management of the Owners Association; or (iv} any action
which would have the effect of rendcrmg the pubhc liability insurance coverage maintained by the
Owners Association unacceptable to: Lender

F. Remedies. If Borrower does nof pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security, Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Notc rate
and shall be payable, with interest, upon T netice from Lendcr to Bormwer requesting payment.

BY SIGNING BELOW, Berrower accepts and agrees to lhe ‘terms and covenants contained in pages
1 and 2 of this PUD Rider. 5

enaric _Borrower -Bomower

(Seal) {6:(\ M“*\i\}\“/\(Kh&;\,wt}\\ < 'g ! L(J&"»eal)

-Borrower A -Bormrower

HARMON M.ARRIOTT

-Borrower i ) 7 ¢ -Bortower
MULTISTATE PUD RIDER—Single Family— Fannie Mae/Freddle Mac UNIFORM INSTRUMENT <" Form 3150 401,
ke . GreaiDocs™ °
ITEM 152212 (0608) S (Pagazora) ©
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