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HOM_E"'A_"F'F_ORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Servicer: - 3 Ocwen Loan Servicing, LLC

Original Mortgagor / Maker . ERIC W. NORMAN AND TERRY-JO M. NORMAN
Marital Status: e MARRIED

Original Mortgagee / Payee ... MORTGAGE ELECTRONIC REGISTRATION

SYSTEMS, INC. Fo
~ ACTING SOLELY AS NOMINEE FOR TAYLOR,

BEAN & L

. -~ WHITAKER MORTGAGE CORP.
Original Amount: $ -~ 401,400.00
Qriginal Mortgage Date: “. - DECEMBER 03, 2007
Date Recorded: "-DECEMBER 07, 2007
Reel / Book: ~ . Page f Liber:
CRFN / Document/Instrument #: 200712070085
AP# { Parcel #: 4797- 000-025- -0000
Property Address: 7902 RENIC DRIVE
City: SEDRO WOOLLEY County: SKAGIT State:  WASHINGTON
Present Holder of the Note and Lien:  OCWEN LOAN SERVICING LLC.
Holder’s Mailing Address: 1661 Worthington Road, Sun:e 100
(Including county) West Paim Beach, FL 33409

Palm Beach County

LEGAL DESCIPTION ’
LOT 25, ELK HAVEN -ESTATES, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST &,
2002, UNDER AUD?CTOR‘S FILE WND. 2006208060083, RECORDS OF SKAGIT COUNTY,

WASHINGTON.

SITUATED 1IN smc;i*rlﬁ_,,,c@,uﬁﬁ"x’, WASHINGTON

Registered Land (OH Only): [ YES ] Nno
AFN# (QH Only): -

District (NYC Only): Section: Block: Lot:

District (MA Only):

Lot (DC Only): Square:



L

Investor Loan# P

After Recordmg Return To:

This document was prepared by -

[Spa(@é.ABove This Line For Recording Data]

HOMEAFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower(s) (“I"): Eric Norman Terry—J ) Norman 00rr edd

Servicer (“Servicer”): Ocwen Loan Serwcmg, LLC

Date of first lien Security Instrument (“Mortgage”) and Note (“Note™):12/7/2007
Loan Number: 70764345 s

Property Address: 7902 Renic Drive Sedro W(S_Ol_ley, WA 98284 (“Property”)

If my representations in Section 1 continue to be true™in all material respects, then this Home Affordable
Modification Agreement ("Agreement”) will, as set forth in Section 3, amend and supplement (1) the Mortgage on
the Property, and (2) the Note secured by the Mortgage. The Mortgage and:Note together, as they may previously
have been amended, are referred to as the “Loan Documents.” Capitalized terms used in this Agreement and not
defined have the meaning given to them in Loan Documents. : o

| understand that after | sign and return two copies of this Agreeme'nf”t'c') the Setvicer, the Servicer will send me a
signed copy of this Agreement. This Agreement will not take effect unless'the precondltions set forth in Section 2
have been satisfied. :

1. My Representations. | certify, represent to Servicer and agree:

A. | am experiencing 2 financia! hardship, and as a resu¥f, (i} | am in defauit urider the Loan Documents,
and (i) | do not have sufficient income or access to sufficient ilqu:d assets to make the monthly
mortgage payments now or in the near future;

B. Ilive in the Property as my principal residence, and the Property has not been condemned
C. There has been no change in the ownership of the Property since | signed the Loan Documents

D. | have provided documentation for all income that | receive (and | understand that |'am ot requsred to
disclose child support or alimony unless | chose to rely on such income when requestlng to quallfy for
the Home Affordable Madification program (“Program™));

E. Under penailty of perjury, all documents and information | have provided to Servicer i in connection with
this Agreement, including the documents and information regarding my eligibility for the Program are..
true and correct; :

F. If Servicer requires me to obtain credit counseling in connection with the Program, | will do so;-

lumgmmmmm;mmmmg}mgmmun
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“.“Loan Numiber 70764345 ~ , HMPEA

H.

..I'h'é.ve made or will make all payments required under a Trial Period Plan or Lecan Workout Plan; and

_In_..-caiSe's.Where | received a discharged in a Chapter 7 bankruptcy proceeding subsequent to the
.execution of the Loan Documents, Servicer agrees, based on this representation, that | will not have
personal liability on the debt pursuant to this Agreement.

Acknowlgdéements a-n_d Preconditions to Modification. | understand and acknowledge that:

TIME IS OF THE ESSENCE under this Agreement;

If prior to the Modification Effective Date as set forth in Section 3 the Servicer determines that my
representations in Section ™ are no longer true and correct, the Loan Documents will not be modified
and this Agreement wili terminate. In this event, the Servicer will have all of the rights and remedies
provided by the Loan Documents; and

| understand that the Loan Documents will not be modified unless and until (i) | receive from the
Servicer a copy of this' Agreement signed by the Servicer, and (ii) the Modification Effective Date (as
defined in Section 3) has occusred. ! further understand and agree that the Servicer will not be
obligated or bound to make-any modlf:catlon of the Loan Documents if | fail to meet any one of the
reguirements under this Agreement

The Modification. If my representatlons in Sectlon 1 continue to be true in all material respects and all
preconditions to the modification set forth’ in Section 2 have been met, tha Loan Documents will
automatically become modified on 3/1/2010.(the "Modification Effective Date") and all unpaid late charges
that remain unpaid will be waived. The Loan Documents will be modified and the first modified payment will

be due on 3/1/2010.
A. The new Maturity Date will be: 2/1/2050.
B. The madified Principal balance of my Note will include all amounts and arrearages that will be past due
(excluding unpaid late charges) less any amounts paid.to the Servicer but not previously credited to my
Loan. The new Principal balance of my Note will be $423,751.98 (the “New Principal Balance").
C. Interest at the rate of 2.000% will begin to accrue on 'the'__l_'n_t_ereét-Bearing Principal Balance as of
3/1/2010 and the first new monthly payment on the Interest Bearing ‘Principal Balance will be due
on 3/1/2010. My payment schedule for the modified Loan is asfollows:
Years |Interest Rate| Interest Rate | Monthly Principal and | *Monthly Escrow | Total-Monthly -+ - Payment MNumber of
Change Date | Interest Payment | Payment Amount Payment” " Begins On Monthly
Amount N T Payments
1-5 2.000% 3/1/2010 $1,018.86 $176.32, adjusts $1,195.18, - | .- 31172040 60
annually after year | adjusts annuatly.| -~ 7 - -
1 after year 1 L
6 3.000% 2/1/2015 $1,183.68 Adjusts annually | Adjusts annually | ~-3/4/2015--7[ - 12
7 4.000% 2/1/2016 $1,357.66 Adjusts annually | Adjusts annuatly | 3120160 |7 L 12
8-Loans 5.000% 2172017 $1,539.38 Adjusts annually | Adjusts annually 32097 | .- 396
Maturity R

o RNV
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 Loan Numiber 70764345 , HMPFA

¢ “*The escrow payments may be adjusted periodically in accordance with appiicable law and

* .~therefore my total monthly payment may change accordingly.
“The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Decuments, including but not limited to, provisions for an adjustable or step interest rate.

D. 1.will bé.in default if | do not comply with the terms of the Loan Documents, as modified by this
Agreement

E. KKa default rate of interest is permitted under the Loan Documents, then in the event of default under
the Loan Documents, as amended, the interest that will be due will be the rate set forth in Section 3.D.

4, Additional Agreements_.: 'I_' egrég_tq the following:

A. That all persons who: 'sig';'ned the Loan Documents or their authorized representative(s) have signed this
Agreement unless a borrower or. co-borrower is deceased of the Servicer has waived this requirement
in writing.

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or
Workout Plan that | previously entered. into with Servicer.

C. To comply, except to the extent “that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make ali payments of
taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan.

D. Funds for Escrow ltems. | will pay to Servicer on the day payments are due under the Loan Documents
as amended by this Agreement, until the Loan is paid in-full, a sum (the “Funds”) to provide for payment
of amounts due for: (a) taxes and assessmenits-and'other items which can attain priority over the
Mortgage as a lien or encumbrance on the Property; {bJ leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and-. all-insurance required by Servicer under the Loan
Documents; (d) mortgage insurance premiums, if ‘any, or-any sums payable to Servicer in lieu of the
payment of mortgage insurance premiums in accordance with the Loan Documents; and {g) any
community association dues, fees, and assessments that Servicer requires to be escrowed. These
items are called “Escrow ltems.” | shall pramptly furnish to Servicer all notices of amounts to be paid
under this Section 4.D. | shall pay Servicer the Funds for Escrow Items uniess Servicer waives my
obligation to pay the Funds for any or all Escrow Items. -

Servicer may waive my obllgat:on to pay to Servicer Funds for any or ali Escrow Items at any time. Any
such waiver may only be in writing. [n the event of such waiver, I'shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Servicer and, if Servicer requires, shall furnish to Servicer receipts evidencing such payment within
such time period as Servicer may require. My obligation {o make such paymenis-and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contamed in the Loan Documents, as
the phrase "covenant and agreement” is used in

the Loan Documents. if | am obligated to pay Escrow ltems directly, pursuant to A warver and | fail to
pay the amount due for an Escrow item, Servicer may exercise its rights under the Loan Documents
and this Agreement and pay such amount and | shall then be obligated to repay to Servicer any such
amount. Servicer may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, | shall pay to Servicer all Funds, and
in such amounts, that are then required under this Section 4.D. Servicer may, at any.time, collect and
hold Funds in an amount {a) sufficient to permit Servicer to apply the Funds at the time specified under
the Real Estate Settlement Procedures Act ("RESPA”), and (b) not to exceed the mammum amount a-

Servicer can require under RESPA.
esesors I Illtttlntlttllltltlttl :
201005170098
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" ~'Loan Number 70764345 ‘ HMPFA

' Servrcer shall estimate the amount of Funds due on the basis of current data and reasonable estimates
“of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Servicer, if Servicer is an institution whose deposits are so insured)
or.in“any Federal Home Loan Bank. Servicer shall apply the Funds to pay the Escrow ltems no later
than the-time specified under RESPA. Servicer shall not charge me for holding and applying the Funds,
annually-analyzing the escrow account, or verifying the Escrow ltems, unless Servicer pays me interest
on the Funds and applicable law permits Servicer to make such a charge. Unless an agreement is
made in writing of applrcable law requires interest to be paid on the Funds, Servicer shall not be
required to pay me any interest or earnings on the Funds. Servicer and | can agree in writing, however,
that interest shall be paid on the Funds. Servicer shali provide me, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Servicer shall account to me for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Servicer.shall notify me as required by RESPA, and | shall pay to Servicer the amount
necessary to make up. the:shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Servicer shall
notify me as required by RESPA,-and. | shall pay to Servicer the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of aill sums secured by the Loan Documents, Servicer shall promptly refund to me
any Funds held by Servicer. '

E. That this Agreement constitutes notrce that the Servicer's waiver as to payment of Escrow ltems, if any,
has been revoked, and | have been advised of the amount needed to fully fund my Escrow Account.

F. That the Loan Documents are composed of duly valrd brndrng agreements, enforceable in accordance
with their terms and are hereby reaffirmed.

G. That all terms and provisions of the Loan Documents except as expressly modified by this Agreement,
remain in full force and effect; nothing in this- Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the obligations contained in the Loan Documents; and that
except as otherwise specifically provided in, and as expressly modified by, this Agreement, the Servicer
and | wilt be bound by, and will comply with, all of the terms and conditions of the Loan Documents.

H. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents,
| agree as follows: f all or any part of the Property or any interest’in it is sold or transferred without
Servicer's prior written consent, Servicer may, at its option, require jmmediate payment in full of ail
sums secured by the Mortgage. However, Setvicer shall not exercise this option if federal law prohibits
the exercise of such option as of the date of such sale or transfer. |If Servicer exercises this aption,
Servicer shall give me notice of acceleration. The notice shall provide a‘period.of not less than 30 days
from the date the notice is delivered or mailed within which | must pay all'sums secured by the
Mortgage. If | fail to pay these sums prior to the expiration of this. perrod Servrcer may invoke any
remedies permitted by the Mortgage without further nofice or demand ori'me.

. That, as of the Modification Effective Date, a buyer or transferee of the Property will 'not be permitted,
under any circumstance, to assume the Loan. This Agreement may not, under. any crrcumstances be
assigned to, or assumed by, a buyer of the Property.

J. If under the Servicer's procedures a title endorsement ar subordination agreements are requrred o ensure that the
modified mortgage Loan retains its first lien position and is fully enforceable, | understand and agree that the
Servicer will not be obligated or bound to make any modification of the Loan Documents or 1o execute the
Modification Agreement if the Servicer has nol received an acceptable titte endorsement andlor subordmatron
agreements from other lien holders, as Servicer determines necessary. o :

o
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) Loan Number 70764345 HMPFA
- K+ That, as of the Modification Effective Date, any provision in the Note, as amended, for the assessment of a penalty
+ for full or partial prepayment of the Note is null and void

' L_f 4___(30r_:rec1ions and Omissions. You agree to execute such other and further documents as may be reasonably
" netessary to consummate the transactions contemplated herein or to pesfect the liens and

M:" security interests intended to secure the payment of the loan evidenced by the Note. if an error in the terms hereof
is detected after execution of this Agreement, you understand that a corrected Agreement will be provided to you
‘and this Agreement will be void upon nofice of such error. Should you elect not to sign any such corrected
4-'3‘g're¢-:am'~'ent= youi loan will revert to the terms of your original Loan Documents.

N. Mortgage Electronic Registration Systems, Inc. "MERS" is a separate corporation existing under the laws of
Delaware and has an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. in
cases where the Loarhas been registered (solely as nominee for lender and lender's successors and assigns)
with MERS and MERS is named as mortgages in the Loan Documents, MERS, if necessary to comply with law or
custom, has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and
sell the Property; and to take-any action required of Servicer including, but not limited to, releasing and canceling
the mortgage loan. .

l:_! if this box is checked, Borrower(s)’ sranature must be notarized.

Witness Whereof, the Se7 randth ¢ exeputed this Agreement /
éi -~ N ?iif{ (e i oijol f10

Borrower (£ .»-a - Nﬁundﬂ D) RO Date”

STATE OF & Aagﬁgég
COUNTY OF -SidfyeriSH }

On cQ/ Dy / / 0 ., before me, thé"Uﬁdersi'gn'ed Notary Public, personally appeared Egic + /t?ﬂ‘ﬁﬁr Vo
HC’ < mfh\.i __. personally known to‘me or proved to me on the basis of satisfactory evidence tobe the
45 g to the within |nstrument and acknowledged to me that@e/shé executed the same m(hlslher\

R

o
S
e \ Of:‘ A r:l 1\“{5’(‘ <
/ AR
1V

Co-Borrower(s) — if applicable ate

STATE OF (1 !‘J) 6 \P

COUNTY OF -2 Dl

«gn 0 , before me, the undersigned Notary Public, personal!y appeared TERRL Jo

, personally known to me or proved to me on the basis of satisfactory evidence to be the
individual whose name is subscribed to the within instrument and acknowledged to me that he/she executed the same in his(hed
capacity, that by hisiap signature on the instrument, the individual(s) or person upon behalf of which the individual acted,
executed the instrument, and thgt such individual made such appearance before the undersrgned [

32‘-25&[13 S, State of __f4 ﬁﬁzl\)ﬁad N
Witness my hand and ofﬁcn%eal

Servicer C&ﬁ/ SE m@]ﬁiﬂ
BY

Maﬂagcr of mvwmr Reaamn

Date
If applicable:

Mortgage Electronic Registration Systems, lnc. — Nominee far Servicer
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OCWEN LOAN SERVICING, LLC.

(L

By: Christopher Simmons
Manager, Investor Relations.
Date: 17-March-2010

Power of attorney recorded on , County SKAGIT
- State WA, Book: Page
- Ingtrument #
. (If power of attorney recorded information above is not
¢ | completed, please see attached Power of Attorney)

Carla Tinoco i Elsie Ramirez

WITNESSES:

STATE OF Florida }
COUNTY OF Paim Beach }

On 17-March-2010, before me, the underggned Notary Public, personally
appeared Christopher Simmons, Investor Relations Manager of Ocwen Loan Servicing,
LLC, personally known to me or proved to me on the basis of satisfactory evidence to be
the individual whose name is subscribed to the within instrument and acknowledged to
me that he/she executed the same in his/her capacity, that by his/her signature on the
instrument, the individual(s) or person upon behalf of which the individual acted,
executed the instrument, and that such individual made such. appearance before the
undersigned in the county of Palm Beach, State of Florida.

Witness my hand and offi_cial seal. -

Notary ~ State of Flo@y? _l‘m D Way

- . ?EE County of Paim Beach
Prepared by: ‘%7 )/(;/\

a;es NDTARY PUBLIC-STATE 0F FLORIDA SR
Forrest D. Way ., Forrest D, Way- - - o
' H CO"’]IH ssion #DDOSZ704 -
B0 Bypires:  JAN. 14,2014 -
BO\'DED THRU ATLANTIC BONDING CO, INC: :

mmmfwmmmmgmm
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