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Grantor(s): e
(1) Jay M. Vallee - |
(2) Angela R. Vallee, Husband and Wife
3)
Gy
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(6}
Grantee(s):
(1) Golf Savings Bank, a Washmgton Stock. Savmgs Bank

(2) Chicago Title Insurance Company _

Legal Dcscnptlon (abbrevmtcd) Lots 18-20, Blk. 54, Amended Plat of Burllngton

addltmnal legal(s) on page 2
Assessor’s Tax Parcel ID #: 4076-054-020-0004 : i

THIS DEED OF TRUST (“Security Instrument”) is made on May--"i?, 2010 :f
The grantor is Jay M. Vallee and Angela R. Vallee, Husband and Wift_a_ - :

7 (“Bosrower”). The trustee is
Chicago Title Insurance Company Lt e
“(“Trostee™). The beneficiary
is Mortgage Electronic Registration Systems, Inc. (“MERS™) (solely as nomince for Lender, a3 herginafter
defined, and Lender's successors and assigns). MERS is organized and existing under the, Taws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS
Golf Savings Bank, a Washington Stock Savings Bank

(“Lender™) is orgamzcd and cxlstu_lg
under the laws of the State of Washington S
and has an address of 6505 218th St SW, Ste 9, Mountlake Terrace, WA 98043 R
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" Borrower owes Lender the principal sum of One Hundred Forty Two Thousand Three Hundred
Sixty Three and no/100 Dollars (U.S. $142,363.00 ).

This- dc:bt is.evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™),

‘which provides. for monthly payments, with the full debt, if not paid earlier, due and payable on
June’ 01, 2040 . This Security Instrument secures to Lender: (a) the
repayment of {hée debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; (by the payment of all other sums, with interest, advanced under paragraph 7 to protect the secunty
of this Security. Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, thc followmg described property located in Skagit

County, Washington:

L.ots 18, 19 and- 20 Block 54 -AMENDED PLAT OF BURLINGTON, according to the Plat thereof
recorded in Volume 3 of. Plats, Page 17, records of Skagit County, Washington.

Situated in Skagit County, Washington,

Tax Account Number(s): ‘4076-054-020-0004

which has the address of " 637E Vernon Avenue

. [Street]
Burlington Washington - 98233 (“Property Address™);

[City) LT, '{;ip Code]

TOGETHER WITH all the improvements now or hereaftcr crccted on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property: “All replacemcnts and additions shall also
be covered by this Security Instrument. All of the foregoing is teferred to in this Security Tnstrument as the
“Property.” Borrower understands and agrecs that MERS holds only legal title to the interests granted by
Borrawer in this Security Instrument; but, if necessary to comply wuh taw-ar custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercisg any or.ali-of those interests, including,
but not limited 1o, the right to foreclose and sell the Property; and to take any | actlon required of Lender
including, but not llmlled to, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumberéd, €xcept for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agamst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ndhonal use and non-uniform
covenanis with limited variations by junisdiction 1o constitute a uniform security mstrument covermg real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due thc prmclpal of :
and interest on, the debt evidenced by the Note and late charges dne under the Note. -
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall 1nc1ude in f:ach__f
monthly payment, together with the principal and interest as set forth in the Note and any late charges a sum
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ot (a) faxcs and special assessments levied or to be levied against the Property, (b) leaschold payments or

ground rénts on the Property, and (¢) premiums for insurance required under paragraph 4. In any year in

“which the Lender must pay a mortgage insurance premlum to the Secrctary of Housing and Urban
'Developmcnt {*“Secretary™), or in any year in which such premium would have been required if Lender still

held the Security Instrument, each monthly payment shall also include either: (i} a sum for the annual
mortgagc insbrance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
morigage ipsurance: premivm if this Security Instrument is held by the Secretary, in a reasonable amount to
be determined by.the Secretary. Except for the monthly charge by the Secretary, these items arc called
“Escrow [tems” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximim-amount that may be required for Borrower's escrow account under the Real Estate
Seftlement Procedures Act of 1974, 12 U.S.C. §2601 et seg. and implementing regulations, 24 CFR Part
3500, as they may be amended from time o time (“RESPA™), except that the cushion or reserve permiited by
RESPA for unanticipated drsburscments or disbursements before the Borrower’s payments are available in
the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Fscrow ltetns excecd the amounts permitted to be held by RESFPA,
Lender shall acconnt to Borepwer-for 1ha éxcess fonds as required by RESPA. If the amounts of funds held
by Lender at any time are not sufficient tu pay the Bscrow Tiems when due, Lender may notify the Borrower
and require Borrower to make up the. shortage as permitted by RESPA.

The Eserow Punds are pledged.as i__idditioiiél security for all sums secured by this Security Instrument. 1T
Borrower tenders to Lender the full payment of all sugh sums, Borrower’s account shall be credited with the
balance remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secreiary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a'foreclosure sale of the Property or its acquisition by Lender,
Borrower’s account shall be credited with any balance remaining for all installments for items (=), (b), and (c).

3.  Application of Payments. All paymenis under pa’fégraphs 1 and 2 shall be applied by Lender
as follows:

FIRST, to the mortgage insurance preminvm fo be pmd by, Lt:nder to the Secretary or to the monthiy

charge by the Secretary instead of the monthly mortg,aga insurance premiurm;

SECOND, to any taxes, special assessments, leasehold- payments or grmmd rents, and fire, flood and

other hazard insurance premiums, as required; : -

THIRD, to interest dug under the Note;

FOURTH, to amortization of the principal of the Note; and

FIFTH, ta late charges due under the Note. :

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any “hagzards, casualties, and
contingencies, including fire, for which Lender requires insurance, This insurance shall be maintained in the
atnounts and for the periods that Lender requires. Bomrower shall also insure 4l improvements on the
Property, whether now in existence or subsequently erected, against loss by floods o the extent required by
the Secretary. All insurance shall be carried with companies approved by Lendet. The msurance pohclss and
any renewals shall be held by Lender and shall mclude loss payable clanses in favor Df and in a form
acceptable to, Lender. :

In the event of loss, Botrower shall give Lender immediate notice by mail. Lender may make pronf of
loss if not made promptly by Borrower. Each insurance company concerned is hf:reby authonzed ‘and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender Jmnﬂy Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the réduction of the”
indebtedness under the Note and this Security Instrument, first to any delinquent amounts apphed inthe order -
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged’
Property. Any applu:atlon of the proceeds to the principal shall not extend or postpone the due date of the
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momhly payments which are rcferred to in paragraph 2, or change the amount of such payments. Any excess

jnsurance proceeds over an amount requited to pay all outstanding indebtedness under the Note and this
~ Seurity Instrument shall be paid to the entity legally entitled thereto.
=+ nthe event of foreclosure of this Security Instrument or other transfer of title to the Property that
extlngurshf:s the ‘indebtedness, all right, title and interest of Borrower in and to insurance pohc]cs in force
shall pass to-the purchaser

5 Oct,upancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Appllcatlou, “Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
ot transfer of the Property) angd shall continue to ocenpy the Property as Borrower's principal residence for at
least one year aftef the date of occupancy, unless Lender determines that requirement will cause undue
hardship for Borrower, ‘ot unless extenuating circumstances exist which are beyond Bormower’s control.
Borrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall alse be in default if Borrower, durmg the loan application process, gave malerially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced. by the. Note, including, but not limited to, reprcsentanons conceming
Borrower’s occupancy of the Property is a principal residence. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions-of the lease. If Borrower acquires fec title to the Property, the
leaschold and fee title shall not be merged unléss Lender agrees to the merger in writing.

6. Condemnation. The proceeds ‘of any award or claim for damages, direct or consequential, in
connection with any condemuation or other taking of any part of the Property, or for conveyance in place of
condemnation, are herchy assigned and shall*be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this-Sccurity Instrument. Lender shall apply such
proceeds to the reduction of the indehbiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not-extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change fhe amount, of such payments. Any excess
proceeds over an amount required to pay all outstanding 1ndebtedness undcr the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’s nghts in the Property Borrower shall pay
all governmental or municipal charges, fines and impositions that are not 1ncluded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed: the payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall promptly fumnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there iz a legal proceedmg that
may significantly affect Lender’s rights in the Property (such as a proocedmg in .bankruptcy, for
condemnation or o enforce laws or regulations), then Lender may do and pay whatever 13-necessary to
protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional dcbt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of dlsbursement
at the Note rate, and at the option of Lender shail be immediately due and payable. : ’

Borrower shall promptly discharge any lien which has priority over this Security Instrumcnt unlcss i
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable'to”
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal procecdingq
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" _whi¢h in-the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder
- 6f the llen an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
_determines that any part of the Property is subject to a lien which may attain priority over this Security
'Instrument Lernider may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take
one or more of the actions sct forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.-... Grounds for Acceleration of Debt.
{2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of
payment defaultb, require immediale payment in foll of all sums secured by this Security
Instrument if: .
(1) Bormwcr dcfaults by failing to pay in full any monthly payment required by this Security
Instriiment. prior to or on the duc date of the next monthly payment, or
(ii) Borrower.defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Sccurity Instrnnent.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
section 341(d) of the Garn-S$t. Germain Deposiiory Institutions Act of 1982, 12 US.C. 1701}-3(d))
and with the prior approyal bf th’e Secretary, require immediate payment in full of all sums secured
by this Security Instrininent if; -
{1y All or part of thic. Property; or a beneficial interest in a trust owning all or part of the
Property, is sold or otherwise transferred (other than by devise or descent), and
(i) The Property is not accupied by the purchaser or grantee as his or her principal residence,
or the purchaser or grantee does sa-ocoupy the Property, but his or her credit has not been
approved in accordance with the réquirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to requirc immediate payment in
full, but Lender does not requlrc such payment:, Lendcr does not walve its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many cwcumstanceq regulations issued by the Secretary
will limit Lender’s rights, in the case of paymcnt defaults, to require immediate payment in full
and forcclose if not paid. This Security Instrument doea not dllﬂlOl'IZL. acceleration or foreclosure if
not permitted by regulations of the Secretary. :
(e) Mortgage Not Insured. Borrower agrees that if thls Secunty Instrument and the Note are not
determined to he eligible for insurance vnder the Nahpn_al Housing Act within
from the date hereof, Lender miay, at its option require immediate
payment in full of all sums secured by this Security Instrument A wrlttcn statement of any
authorized agent of the Secretary dated subsequent to :
from the date hereof, declining to insure this Security Instrumu::nt and thc Note, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregomg, ‘this’ option may not be
exercised by Lender when the unavailability of insurance is solely due to’ Lender 5 failure 1o remit
a mortgage insurance preminm to the Secretary. -

10. Reinstatement. Borrower has a right to be reinstated if Lender has requlred 1mmed1ate payment in
full because of Borrower’s failure to pay an amount due under the Note or this Sccunty Inhstrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security, Inisttument, Borrower
shall tender in a lump sum all amounts required to bring Borrower’s account current mcludlng, 16 the extent
they are obligations of Borrower under this Security Instrument, forcclosure casts and rcasonablc and
customary attorneys’ fees and expenses properly associated with the foreclosure proccedmg Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain ip effect”
as if Lender had not required immediate payment in full. However, Lender is not required to permit- -
reinstatement if: (i) Lender has accepted reinstatement afier the commencement of foreclosure proceedinigs:’ -
within two years immediately preceding the commencement of a curent foreclosure procéeding;
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_{ii) -reinstatement will preclude foreclosure on different grounds in the future, or {iii) reinstatement will
adverscly affect the priority of the liep created by this Security Instrument.

~ 7 .-11.-Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of
' payment ot modification of amortization of the sums sccured by this Security Instrument granted by Lender
to any successor in interest of borrower shall not operate to release the liability of the original borrower or
Borrower’s. successors in intercst. Lender shall not be required to commence proceedings against any
successor.in”intetest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by, this. Security Instrument by teason of any demand made by the original Borrower or Borrower’s
successors in’ interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint
and several. Any Borrower who”¢o=signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instrumicnt ‘only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrwment; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any ac commodatlons w1th regard to the terms of this Security Instrutnent or the Note without
that Borrower’s consent. =

13. Notices. Any notice o Borrower provlded for in this Security Instrument shall be given by
delivering it or by mailing it by first ‘class ‘mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or.any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by, first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumeént shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In thé event that any provision or clause of this
Security Instrument or the Note conflicts with apphcable law, sueh conflict shall not affect other provisions
of this Sccurity Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declired to be severable.

15. Borrower’s Copy. Bomrower shall be given one eonformcd copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or pemnt the presence useg, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower ‘shall not do; nor allow anyone ¢lse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantlt:es ‘of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and.to mamtenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge. If Borfower leams, or
is notified by any governmental or segulatory authority, that any removal or other. remédiation of any
Hazardons Substances affecting the Properly is necessary, Borrower shall prompﬂy take all necessary
remedial actions in accordance with Environmental Law. :

As used in this paragraph 16, “Hazardous Substances™ are those substances deﬁned as textc or
hazardous substances by Environmental Law and the following substances: gasoline,” kerosene other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials’ contalnmg ’
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to health; safety or-_.E
environmental protection.
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_-NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
R "Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
_ revenues of the Property. Botrower authorizes Lender or Lender’s agents fo collect the rents and revenues
and hereby dirécts each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior
fo Lender’s notice to Borrower of Borrower’s breach of any covenant or agreemwent in the Security
Instiument, Borrower shalt collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender.and Boower. This assignment of rents constitutes an absolute assigmuoent and not an assignment
for additional security only.

If Leiider gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be entificd to-collect and receive all of the rents of the Property; and (c) each tenant of the Property shall
pay all rents due and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from éxércising its rights under this paragraph 17.

Lender shall not be requiréd to- enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there 1s a breach. Any applmanon of rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This’ assrgnment of rents of the Property shall terminate when the debt secured by
the Security Instrument is paid in fall:” LT

18. Foreclosure Procedure. If Lcndcr rcqulres immediate payment in full under paragraph 9, Lender
may invoke the power of sale and/or any other rémedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remiedies provided in this paragraph 18, including, but not
limited to, reasonable attoreys’ fees and costs, of title evidence.

Tf Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take such
action rcgarding notice of sale and shall give such notices to Bortower and to other persons as applicable law
may require. After the time required by applicable law and. after publication of the notice of sale, Trustee,
without demand on Botrower, shall sell the Property at pubhc auctjon to the highest bidder at the time and
place and under the terms designated in the notice of sale-in enc or more parcels and in any order Trustee
determines. Trustee may postpone sale of the Property for a-period-or.periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lcnder or its designee may purchase
the Property at any sale. s

Trustec shall deliver lo the purchaser Trustee’s deed convsymg the Propcrty without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall ‘he-prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the salg in the following order: (a) to all
oxpenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persous legally entitled to it or to the
clerk of the superiot court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Sccrctary requires
immediate payment in full ynder paragraph 9, the Secretary may invoke the. nonjud\clal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (*Act”) (12 11.8,€. 3751 et seq.) by
requesting a foreclosure commissioner designated wnder the Act fo commence foreclﬁsure and-{osell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secrctary of aﬂy rlghts
otherwise available to a Lender under this paragraph 18 or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes f:VIdencmg ’
debt secured by this Security Instrument to Trustee. Trustce shall reconvey the Property without warranty to-~
the person or persons legally entifled to it. Such person or persons shall pay any recordation costs and ﬂlc-__E ’
Trustee’s fee for preparing the reconveyance. e g
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20, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint &

' successor ‘trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
_Propéuty, the successor trustee shall sucoeed to all the title, power and duties conferred upon Trustee herein

‘and by applicable law.
" 21. Useof Property. The Property is not used principally for agricultural purposes.

".22. Attorneys’ Fees. Lender shall be eatitled to recover its reasonable atlomeys” fees and costs tn any
action or. procecdmg fo construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this Sécurity Instrument, shall include without limitation attorneys” fees incurred by Lender
in any bankruptey proceeding or on appeal.

23. Riders to this Sceurity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of cach such rider shall be incorporated into and shall
amend and supplenient the: cavcnants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. -

[Check applicable box(ss)]

D Condominium Rider [:‘ Graduated Payment Rider [:] Growing Equity Rider
[] Planned Unit Developinent Rider " [ Adjustable Rate Rider M Rehabilitation Loan Rider

D Non-Owner Occupancy Rider - _ Other [Specify]

WASIIINGTON FHA DEED OF TRUST

O -

s T I

Skagit County Auditor
_?{1_412010 Page 8of 11 3:52pm



ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO.FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
: UNDER WASHINGTON LAW.

BY SIGNING BELOW, Bormrower accepts and agrees to the terms contained in pages 1 through 10 of
this Secunty Instrument and in any rider(s) executed by Borrower and recorded with it.

—z//‘z‘_ (Seal) M £ \/M (Seal)

-Borrower  Angela Rwa"ee -Borrower
(Seal) (Seal)
-Borrower -Borrower
“ (Seal) (Seal)
-Borower: ~Bomower
Witness: Witness:
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State of Washington )
) S8,

. .County of \bm_@m )

On this day personaﬂy appeared before me Jay M. Valles, Angela R. Vallee

' ' , to me known to be the individual(s)
described in and Who executed the within and foregoing instrument, and acknowledged that he (she or they)
signed the same as his (her or their) free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under ﬁy ﬁand dIld ofﬁc ial seal this \ 6“-\‘\ day of N.l.é Féib ®

OCH
KATHLEE N KO
STATE A ASG‘QSEON Notary Public in and for the State of Washington residing at:
GTARY PUBLIC |
c%mmssnora EXPIRES .| - %BSL\\
NOVEMBER 02,2013 _

= My commission expires: \\ . a _ \'5

REQUEST FOR RECONVEYANCE
To Trustee:

The undersigned ig the haolder of the note or noteb se-curcd by this Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust; which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally
entitled thereto. :

Date:

WASHINGTON FHA DEED OF TRUST
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FHA REHABILITATION LOAN RIDER

. THIS REHABILITATION LOAN RIDER is made this 12th day of May

'2010 -7 ", and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sccurlty Deed (*“Security Instrument”) of the same date given by the undersigned (“Borrower”) to
sccurc Bormwer s Note (“Note”) to Golf Savings Bank

(“Lf:nder‘ ’) of ﬂle same date and covering the property described in the Security Instrument and located at:
: 637 E Vernon Avenus
Burlington, WA 98233

[Property Address]

ADDITIONAL COVENANTS In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. Loan proceeds are to be ddvanced for the premises in accordance with the Rehabilitation
Loan Agreement dated May 12, 2010 , between Borrower and Lender.
This agreement is incorporated by reference and made a part of this Security Instrument. No
advances shall be made uriléss appmved by the Secretary of Housing and Urban Development or a
Direct Endorsement Underwriter. _
B. If the rchabilitation is not properly Lumplcted performed with reasonable diligence, or is
discontinued at any time except for strikes or lockouts, the Lender is vested with full authority io
take the necessary steps to protect the rehabilitation improvements and property from harm,
continue existing contracts or enter-irto tiecessary contracts to complete the rehabilitation. All
sums expended for such protection, exclusive of the advances of the principal indebtedness, shall
be added to the principal indebtedness, and secured by the Security Instrument and be due and
payable on demand with interest as set out in the Note.
C. If Borrower fails to pertorm any obligation under-the“loan, including the commencement,
progress and completion provisions of the Rehabilitation: Loan Agreement, and such failure
continues for a period of 30 days, the loan shall, at the optmn of Lender, be in default.
D. The property covered by this Security Instrument shall jnelude all of Borrower’s interest in
funds held by Lender in escrow under the Rehabilitation Loah Agreement

BY SIGNING BELOW, Borrower accepts and agrees to thc: terms and ‘covenants contained in this FHA
Rehabilitation Loan Rider. .

Eﬁaee Béﬁgavg gelaR. Vallee V Bo(ggjz?r

(Scal) S (Seal)

-Borrower B e -Borrower
(Seal) S o (Seal)

-Borrower R =" -Ihorrower

(ADD ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS)

A
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