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When recorded relurn lo. GUARDIAN HORTHU ‘w.’ T T’TLF CO

NORTH COAST CRI&I:I.).IT ﬁNION | q qé)5 75 ‘éomEq]uty

1100 DUPONT STREET -
BELLINGHAM, WA 98225 Deed of Trust

Open-end Home Equity Line of Credit

[ Closed-end Second Morlgage
SN CREDIT. ummw-&

1100 Dupont Stieet, Bc\hng’nam Wachmgmn 98225

Granlor(s): RICHARD A. VAN PELT )
MICHELLE R. VAN PELT

Grantee(s): North Cosst Credit Unlom™
1100 Dupont Streat '

Ballingham, WA 98225
Legal Descriptinn:

LOTS 1, 2, 3, 4 AND 5, BLOCE 9, “PLAT GF CLEAR.LAKE, SEKAGIT COUNTY, WASHINGTON", AS
PER PLAT RECORDED IN VOLUME 4 OF PLATS, PA.GES' 22 AND 23, RECORDS OF SKAGIT COUNTY,

WASHINGTON.

TOGETHER WITH THAT PORTION OF VACATED FRONT 9TREET THAT HAS REVERTED TC SAIDP LOTS 4
AND 5 BY OPERTAIGN OF LAW.

Assessor s Property Tax Parcel or Account Mo p74817 4138D09 oasnou;i;a'-___ P23381 3404010 0B40004

THIS PEED OF TRUST is given an _95/03/2010 T by
RICHARD A, VAN PELT AND MICHELLE R. VAN PELT, HUSBAND AND WIFE

(hercmaller referred to individually of collectively, us the context may regiire, as "Grablor' ) ta_GUARDLAN NORTHWEST TITLE

AND ESCROW whose addross . 1301 B RIVERSIDE DRIVE

MOUNT VERNON, WA 98273 ("Trustee"), for the.benefit of NOR'I H COAST CREDIT UNION, a corporation

organized &. existing under the laws of the State of Washingten, g, succcem "'aq%lgm whose address is 1100 Dupont Street,

Rellingham, WA 93225 ("Beneficiary").

Grantor does hereby grant, convey and warrant to Trostee, in trust, with power of qaie, the abave described property located in the County of
SKAGIT , State of Washington which:has the street adress of
1297% SOUTH FRONT 3T, CLEARLAKE, WA 98235-0101 . %, together swith (i) all improvements, buildings or
structures of any nature whatsoever, now or hereafier erecled on the property, (ii) all flxlureq, intluding all plumbing, healing, air conditioning
and ventilating equipment, now or hereafter localed under, on or above the property,.(ii all siphis;privilepes, rents, royalties, mineral, oil and
gas tights and profits, tenemenis, hereditamenls, rights-of-way, easements, appendages <|ppurtenancec “pr riparian rights now or hereafler
belonging or in any way appertaining to the property, and (iv} all of Granlor's right, title and:-interestsin-and to any sireets, rights-of-way,
alleys or strips af land now or hereafter adjeining therelo, including any repiacements azld addlllonq [D mly of the foregoing. Ail of the
foregoing is coljectively referred 1o in this Deed of Trust as the "Property.” :

THE PROPERTY 18 NOT USED PRINCIPALLY FOR AGRICULTURAL OR H\RMING PURPO&,FS

This Leed of Trust is far the purpase of securing the payment of all indebtedness, mcludmg principal; hucrcv.t Advances (as hereina{ler
defined), ull other amounis, finance charges, payments and premiums due and the performancc of al} abligations that Granfor now or hereafter
owes Beneficiary under this Deed of Trust and under that certain agreement governing Grantor's ;Open-cnd Horfie'Equily Credil Plan or
Closed-end Luan enleted inta between Grantor and Beneficiary af even dale herewith (" Agreement”), tncluding4ll gxtensions, recewals and
modifications thereof (all of such obligations being hereinafler referred lo as the "Debt"). The amount-oFgred sx{enided wnder the f\grccmcm
is§_20.000.00 unless the amount is changed and a notice of such change is recorded: in !he Office of the Coumy Auditor in
the county where this Deed of Trust has been recorded. s

[ this is an Open-end Home Equily Credit Plan, this Deed of Trust is for the putpose of securing a revolving, credrﬁ | rand shall secure nol
only presently existing indebtedness vader the Agrcsmem but also fulure advances, whether such advances are obi:gdiory ortl be made ot ihe
option of Beneficiary, of othorwise, as ure made within _ten {1¢ 3 years from the dae herenf 1w tha shme.exicot as if such
future advances were made on the date of the execution of this Deed of Trust, aithough there may be ne advatices madi-at Lhe lime of Lhe
exccution of this Deed of Trust and although there may be no indebtedness secured hereby outstanding at the time” any advarnce is made. The
unpaid balance of the revolving credit loan may at cestain limes be zero. A zeto balence does wot terminste the, revu\wng credit, 16an ar
Beneficiary's obligation lo advance funds to Grantor. Therefore, the lien of this Deed of Trust will remain i fuII fcru; <md (.fiu.Ll
nalwithstanding any zero balance, ; : .

The Maturity Trale of lhe Agreement is _5/3/2030

The lien of this Deed of Trust shall be vaiid as to all indebiedness secured hereby, including future advances, from the tlme of its fllmg foir
remrdmg in the Office of the County Auditor in the county in which the Property is ocated. The totul amount of indebtedness sceured Imcby
may increase or decrease {rom (ime to time, but the total unpaid balance of indebtedness secured hereby (including disburseinents whu,hf
Beneficiary may make under this Deed of Trust, the Agreement or any other document with respect thereol) at any one time oulstanding qlmll"
not exceed the amount set forth abave plus interest and late charges accruing ihereon and any advances or disbursements which Beneficiury |- :
may make pursuant (o the terms of this Deed of Trust, the Agreement or any other document with respect thereto, including but not limitgd te:
payment for taxes, special assessments or insurance on the Property and the interest on such disbursements. This Deed of Trust is intended In'..- )
and shall be valid and have pricrity over all subsequent liens and encumbrances, including statutory liens, excepling taxes and uq%qq‘mems
levied on the Properly not yel due and payable, to the extent of the maximum amount secured hereby.
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DEED OF TRUST (continued)

A. REPRESENTATIONS

i Granmr hereby represents to Beneficiary as follows:
1 Valldlt};.__u.f Security Documents,

‘ #(a)'The execution, delivery and performance by Grantor of the Agreement, this Deed of Trust and all other documents and instruments
now of hereafter: farnished to Beneficiary 1o evidence or secure payment of the Debr (the "Security Documents"), and the borrowing
evidenced by the ‘Agreement will not vialate any provisjon of law, any order of any court or other agency of government, or any mortgage,
indénture, trust, agmemem or other instrument to which Grantor is a party or by which Grantor or any of Grantor's property is bound, or be in
conflictwith; or will result in a material breach of ar constitute (with due natice and/ar lapse of time) a default under any such mortgags,
indenfure, trust agreemcnt or other instrument, or result in the creation or imposition of any lien, charge or encumbrance of any nalure
whatsgever uponany of Granfor's property or assets, except as contemplated by the provisions of the Security Documents; and
{b) The Security, Documents, as and when executed and delivered by Grantor, constitute the legal, valid and binding obligations of

Grantor in accordance wnh their Tespeciive lerms subject to applicable bankrupicy and insolvency laws.

2. Other Information: A]J other information, reports, papers and data given to Beneficiary, or to Beneficiary's legal counsel, with respect to
Grantor, the Property, or the’ loan evidenced by the Security Documents are accurate and correct in all material respects and complete insofar
as completeness may be pécessary to glve Beneficiary a true and accurate knowledge of the subject matter,

3. Title. Grantor hag good' fnd® marketable title in fee simple to the Property free and clear of all encumbrances except for encumbrances of
record as of the date-of this Peed of Tryst. Granter will preserve its title to the Property and will forever covenant and defend the same to
Beneficiary and will forever covcnant and defend the validity and priority of the lien of this Deed of Trust.

4. Litigation. There is not now pendmg or threatened against or affecting the Property, ner, to the knowledge of Grantor, is there
con!cmpldlcd any zction, snit of proceeding. at law or in equity or by or before any administrative agency which, if adversely determined,
would impair or advemely affect the value ot operanon of the Property.

5. Environmental Indemnity. Grantnr stiall indernify and hold Beneficiary harmless against and from any and all loss, cost, damage, claim
or expense (including, without limitation, any and all attorney's fees or expenses of litigation) incurred or suffered by Beneficiary on account
of (i) the location on the Property ;)f any chem1ca15 material, substance, or contaminant {including, without limitation, oil, petreleum
products, asbestos, urea, formaldehyde foam m,sulauon, hazardous waste andfor toxic waste), the presence or storage of which or the
exposure {o which is prohibited, limited;-ar.regulated by‘any federal, state, county, regional, or local governmental unit, agency or autharity,
or which presence, storage, or exposure-may pose’d hazard to health and safety, or (ii) the failure by Grantor or any prior owner ot occupant of
the Property to comply with any 3pp]1cah}e federal state, county, regional or local environmental laws, regulations, and court or
adrministrative orders. .

B, ADDITIONAL COVENANTS :
Uniil the entite Debt shall have been paid in full, Granlor cevenants and agrees as follows:

6, Payment of Indebtedness. Granlor shall timély pay’ asd discharge the Debt or any part thereof in accordance with terms and conditions of
the Agreement, this Deed of Trust, and the Security Documénts. -+

7. Payment of Taxes and Assessments. Grantor shall duly pay. and discharge, or canse to be paid and discharged all real estate and personal
property taxes and other taxes and assessments, “public ot private; water and sewer rates and charges; all other governmental or
nongovernmental charges applicable to the Property; any ifiterest or costs or penalties with respeet to any of the foregoing; and charges for
any easement or agreement maintained for the benefit ofithe Property, general and special, ordinary or extracrdinary, foreseen or unforeseen,
of any kind and nature whatsoever which may at any time prior to or after execution of this Deed of Trast, be assessed, levied, or imposed
upon the Property or the rent or income received therefrom, or any use or occupancy thereof, All of the foregeing are hereinafter collectively
referred to as "Assessments." Grantor shall provide Beneficiary with satisfactory piroof of payment of any Assessments within ten (10) days of
the date any such Assessments are due. In the event Grantor fails to timely-puay any such Assessments, Beneficiary may, but shail not be
obligated {0, make such payments and any amounts so paid by Benehcmy s‘haﬂ comtltu'le Advances in accordance with Paragraph 16 hereof.

8. Hazard Insurance. Grantor shall keep the 1mprovements now exnsrmg:or hereafte; erected on the Property insured against loss by fire,
hazards included within the term "extended coverage,” and any othér hazards for which Beneficiary requires insurance. If the Property is
located in an area designated by the Ditector of the Federal Emergency Agency asya special flood hazard area, Grantor agrees to obtain
Federal Flood Insurance to the extent such insurance is required for the ferm of’ the: loan and for the full indebtedness of the loan. Insurance
policies shall be maintained in the amounts und for the periods that Beneficiary requirés. Thé insirance caetier providing the insurance shall
be chosen by Grantor subject to Beneficiary's approval which shall not be unreasonably, withiheld:

All insurance policies and renewals shall be acceptable to Beneficiary and shall include: a standard mortgage clause. Beneficiary shall
have the right to hold the palicies and renewals. If Beneficiary requires, Grantof shall name Beneficiary as "loss-puyee” and shall promptly
give to Beneficiary all receipts of paid premiums and renewal notices. In the evént :'pf loss, Grantor shall give prompt notice to the insurance
carrier and Beneficiary. Beneficiary may make proof of loss if not made promptly by Grantor: -

Unless Beneficiary and Grantor otherwise agree in writing, insurance proceeds shill be-applied-to, restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Beneficiary's security-is viot lessened or impaired. If the restoration or repair
is not econemically feasible or Beneficiary's security would be lessened or impaired, the insurance procéeds shall be applied to the sums
secured by this Deed of Trost, whether or not then due, with any excess paid to Grantor, I Graior abandens the Property, or does not answer
within 30 days a notice from Beneficiary that the insurance carrier has offered to settle a claim, then Bensf]c:ary may collect the insurance
proceeds. Beneficiary may use the proceeds to rep.ﬂr o1 restore the Property or to pay sums secured by this. Deed of Trust, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Beneficiary and {rantor otherwise agree in writing, any application of pro..ceds to plmupal shall r.ot extend o1 postpone the due
date of the monthly payments referced to in Paragraph 6 or change the amount of the payments. If under Paragraph 21 the Property is acquired
by Beneficiary, Grantor's right to uny insurance policies and proceeds resujting from damage 1o the Pmp&rly prior to.he, acqmsmon shall pass
to Beneficiary to the exient of the sums secured by this Deed of Trust irnmediately prior 1o the acqulqlllon
9. Repair. Grantor shall keep the Property in good order and condition and make all necessary or approprmtc epairs;.replacements and
renewals thereof. Grantor agrees not to permil of allow any waste of the Property or make or permit fo be made any material alterations or
additions to the Property that would have the effect of diminishing the value theteof or that will in any ¥4y ncredse the risk of any fire or
hazard arising out of the construction or operation thereof. Graotor agrees not to alter or remove any v.tructure or “fixtire in the Property
without Beneficiary's prior written consent. Grantor shall prevent any act or thing which might adveri‘.ely e__ Ectior umpalr the value or
usefulness of the Property. : - .

10. Restoration Follewing Uninsured Casuvalty. In the event of the happening of any casvalty, of any kmd or nature ordmary or
extraordinary, foreseen or unforeseen, not covered by any insurance policy, resulting in damage ta or destructionf the Property; Grantor
shall give notice thereof to Beneficiary and Grantor shall ptomptly at Grantor's sole cost and expense, commenge and’ dlllgent]y coentinye to
restore, repair, replace, tebuild or alter the damaged or destroyed Property as nearly as possible to its value, cm\dxtmn and- chdrdcter
immediately prior to such damage or destruction. e :
11. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by appropr te prooeedmgs

in good faith ail present, and use its best efforts as to future, laws, ordinances, rules, regulations and requirements of every duly caystituted
governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar body exercising functions, which may
be applicable 1o it or to the Property or to the use and manner of use, occupancy, possession, operation, maintenance ot reconqmiction of the;
Property, whether or not such law, ordinance, rule, order, regulation or requirement shall necessitate structural changes or 1mpr0vemen
interfere with the use or enjoyment of the Property. :
12. Performance of Other Agreements. Grantor shall duly and punctually perform all covenants and agreements expressed as hmdmg upon

it under any agreemend of any nature whatsoever that involves the Properly, including, without limitation, all rules and regulations of a™

homeowners or condominium association if the Property is part of a condominium, cooperative, phased developed or other homeuwner.
association.
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DEED OF TRUST {(continued)

1’» Inspechon Grantor shall permit Beneficiary, and parties designated by Beneficiary, at all reasonabie times, to inspect the Property.

4. Hold Harmless. Grantor shall, at Grantor's sole cost and expense, save, mdemmfy and hold the Trustee and Beneficiary, and their
|| respective officers, directors, employees and agents, harmless against and from any injury, claim, demand, suit, fudgment, execution, liability,
1debt,: damidge “or penalty (hereinafter collectively referred to as "Claims"} affecting the Property, or the value of any of the Security
Dogurpinis, arising:out of, resulting from, or alleged 1o arise out of ot result from, any action or inaction by Grantor, except a8 may be the
diréctresult of Béneficiary's negligence. Grantor shall pay all expenses incurred by the Trustee and Beneficiary in defeading itself with regard
to any and all Clairis. These expenses shall include zll out-of-pocket expenses, such us attorneys’ and experts' fees, and shall also inclade the
reasbn'ah]e valiie of any.services rendered by any employee of Beneficiary.

15. Expenses. Grantar shall pay or reimburse Trustee and Beneficiary for all reasonable attorneys' fees, reasonable costs and expenses paid or
incurred By Trusteé or Beneﬁc:ary in any action, praceeding or dispute of any kind in which Trustee or Beneficiary is made a party ot appears
as party plamtrff or defendant involving any of the Security Documents, Grantar, or the Property, including, without limitation, to the
foreclosure gr other enforcement of this Deed of Trust, any condemnation involving the Property, any action to protect the security hereof, or
any proceeding in probate or ban]\ruptcy, and any such amounts paid or incurred by Grantor shall constitute Advances in accordance with
Paragraph 16 hereof.

16. Advances. In the event Grantﬂr fails 10 perform any act required of Grantor by any of the Security Documents ot to pay when due any
amount required to be pard by'any of the Security Documents, Beneficiary may, but shall nat be abtigated to, make such payment or perform
such act. Such paynignt-or pecformarice by Beneficiary shall not have the effect of curing any Event of Default or of exiending the time for
making any payment“dee hereunder orunder the Agreement, All amounts so paid by Beneficiary, together with alf expenses incurred in
connection therewith, shall be deemed advances {"Advances") under this Deed of Trust and the Agreement, shall be immediately due and
payable, and shall be added to the Debf. Advances shall bear imerest from the date expended at the rate specitied in the Agreement and shall
be secured by this Deed of Trust as.thoygh tiginatly a part of the principal amount of the Debt.
17. Use Violations. Grantor shatl nof use.the Property or alfaw the same to be used of occupied for any unlawful purpose or in violation of
any permit or certificate, or any law, drdinance, tegulation or restrictive covenant, covering or affecling the use or occupancy thereof, or
suffer any act to be done or any condition to exist on the Property or any article to be brought thereon, that may be dangercus, unless
safeguarded as required by law, or that may, in Taws comstitute 4 nuisance, publlc ar private.
18. Other Liens. Grantor shall not, without the pnor written consent of Beneficiary, create or permit to be created or to remain, any
mottgage, piedge, lien, encumbranceor chirge om] seciirity interest in, or conditional sale of or other title retenticn agreement on {whether
prior or subordinate to the liens of the Security. Doguiments) the Property or income therefrom ather than the Security Documents {"Liens™). In
the event Grantor fails to prompily discharge any such Liens, Beneficiary may, but shall not be obligated to, do so and any amounts paid or
incurred by Beneficiary (including reasonablc attomevs feemn connection therewith), shall be treated as Advances in accordance with
Paragraph 16 hereof,
19. Transfer of the Property. Grantor shall 1Ok ssll convcy, transfcr or assign the Property or any beneficial interest therein or any part
theteof, whether by operation of law or atherwise, without the prior weitten consent of Beneficiary. In the event of such a sale, conveyance,
transfer o1 assignment, Beneficiary may, at its option, ‘require immediate payment in full of all sums secured by this Deed of Trust. However,
this option shall not be exercised by Beneficiary if exercise is prah1bued by apphcab]c law as of the date of this Deed of Trust.

If Beneficiary exercises Beneficiary's option ta‘require immediate payment in full, Beneficiary shall give Grantor notice of acceleration,
The notice shall provide a period of not less than 30 days from the date the notice is delivered or maited within which Grantor must pay all
sums secuted by this Deed of Trust. If Grantor fails to’pay’ these sums prior 1o the expiration of this period, Beneficiary may invoke any
remedies permitted by this Deed of Trust without further notice or demand on Grantor.

20. Events of Default. The term Event of Default, as used in the Security Documents, shall mean the occurrence or happening, from time to
time, of any one or more of the following: (a) Grantor fails to:make any paymedi tequited by this Deed of Trust or the Agreement when it is
due; (b} Grantar fails to comply with any of the covenanis, terms or conditicns of ‘this Deed of Trust, the Ageemem or any of the Security
Documents; {c) Grantor has engaged in or engages in fraud or material mlsrepreqentatlon either by act or omission, in connection with this
Deed of Trust or the Agreement at any time during the application process.or during the term of this Deed of Trust or the Agreement; ot (d)
Grantor acts or fails to act in a way that adversely affects the security under this Deed of Trust, including, without limitation, the fol[nwing (&)
Grantor transfers title ta the Property or sells the Property without the consent of Beneficiary; (ii) Grantor fails 1o maintain the insurance
required to be carried by Grantor according to the termns of tiffs Deed of Trast; (iii) Grantor fails {o pay any Assessments on the Property: (iv)
Grantor permits the filing of a lien against the Property senior to that held:by B_e,nefr_clary, 7)-the death of Grantor (in the event of more than
one Grantor, the death of the last remaining Grantor who executed the Agreement}; (vi)"‘t‘h'e Praperty is taken by condemnation or power of
eminent domain; or (vii) the halder or beneficiary of any mortgage or deed of trusl covering the Property commences forectosure of such
mortgage or deed of trust,

21. Remedies. If an Event of Default shall accur and be continuing, Beneflcwry may at its optlon after providing Grantor with at least thirty
(30) days advance notice of and opportunity ta cure the Event of Default, exercise any, some or all of the following remedies:

{a) Acceleration. Beneficiary may declare the unpaid portion of the Debt to be immediitely-diié"and payable, without further notice ar
demand (each of which hereby is expressly waived by Granior), whereupon the Debt shill begome.immediately due and payable, anything in
the Agreement or in the Security Documents to the contrary notwithstanding; provided further:that the unp.nd pottion of the Debt shall be
immediately and automatically due and payahle without action of any kind on the part of Benefjciary. :

{b) Enforcement of Deed of Trust. Beneficiary, with or without entry, personally of b}' its agems of dtiorneys, insafar as applicable,
may:

{i) r1equest in writing that Trustee or Trustee's authorized agent sell the Property, in accardance wnh the Deed of Trust Act of the
State of Washinglon (zs amended}, at public auction to the highest bidder, and apply‘the pmceeds of such sale as provided by
law. Any person, including Beneficiary, may bid and become the purchaser at the trustee's safe;

(i) upon sate of the Property at a trustee's sale, Trustee shall deliver to the purchaser at such:sale a trustee] ‘deed, which shall convey
to the purchaser the interest in the Property which Grantor had or had the power to convey at the-time-6f the execution of this
Deed of Trust, and such as Grantor may have acquired thereafier. The trustee's deed shall recite’ ‘the:facts showing that the sale
was conducted in compliance with all the requirements of law and of this Deed of Trust, which recita] shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers snd errr:umbraneers for value,

(i) take steps to protect and enforce its rights whether by action, sujt or proceeding in equity or at law for-the specific performance
of any covenant, condition or agreement in the Agreement or in this Deed of Trust, or in aid’of the.exgcuticn oF. any power
heretn granted, or for any foreclosure herennder, or for the enforcement of any other appropriaté legai or-&du ab]e ‘remedy or
otherwise as Beneficiary shall elect;

(iv} collect any rents, profits, or other amounts due Grantor from any lease, land contract, or other agre;;ment by whrch Giantor is
leasing or selting any interest in the Property, and exercise Grantar's rights and remedies under such agréements, 1o the extent
permitted by [aw. Beneficiary shall have no cbligation t0 make any demand or inguiry as fo the aawire of sufficiendy of any
payment Beneficiary receives or to present or file any claim or take any other action fo collect or enforce the paymant of any
amounis Beneficiary is entitled to under this Deed of Trust;

(v} pay on Grantor's behalf ull or any part of the debt and obligations then secured by any prior mortgage, deed ef trust ar, mher
lien, whether or not they are then due and payable and whether or not Grantor is then in default under the pricr mortgage, deed | =
of trust or lien. However, Beneficiary will not be required to do sv. Any payment Beneficiary makes shall becomg part of the.--
Debt, and shall be payable on Benef:crary s demand, together with interest at the same rate as the Debt bears from time to'timey’ |

(vi) obtain or updale commitments for title insurance, tux histories or title searches concerning the Property. Aay amounts’ !har E
Beneficiary spends in doing se will become part of the Debt; .

{vii) exercise any of Grantor's rights and options under any lease, land contact, or other agreement by which Grantor is ]easmg o
purchasing any interest in the Property, including any opt:on to purchase the Property ot to renew or extend the term of 1he
lease, land contract, or other agreement, or to prepay in whole or in part the lease, land contract or other ag;reemen[
Beneficiary will have no obligation to exercise any such right or option; or 3
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DEED OF TRUST (continued)

(vm) enforce this Deed of Trust in any other manner permitted under the Jaws of the State of Washington, including foreclosure of
... this Deed of Trust as a morigage.
(L) Appmntment of Receiver. At any time before or after the commencement of an action to foreclose this Deed of Trust, Beneficiary
*._;s-hall_:_.be entitléd, t6 and may apply to the court for the appointment of a receiver of the Property, without notice or the requitement of bond
{any and al! such.notice and bond being herehy expressty waived) and without regard 1o the solvency or insolvency of Grantar at the time of
apglication for such receiver and without regard to the then value of the Property. Such recejver shail have power to collect the receipts, rents,
issttes:and profits' of the Property, including during the pendency of such fareclosure actian and, in case of  sale and a deficiency, during the
full statutory, perisd of redemption (if any), whether there be redemption or not, as wett as during any further times (if any) when Grantor,
except for’ ‘the lntervennon of such receiver, would be entitled to collect such receipts, rents, issues and profits, and all other powers which
may be* neceesary 61 aré usngl in such cases for the protection, possession, control, management and operation of the Property. Such receiver
shall have ali gf the r:ghts ‘anid, . powers petmitied under the laws of the State of Washington. The receiver shall be authorized to apply the net
income in its” hands in payment in whaote or in part of: (a) the Debt or any order or judgment foreclosing the lier of this Deed of Trust, or any
tax, special asséssment ar other:lien which may be or become superior to the lien and security interest hereof or the lien of such arder or
judgment, provided such application is made prior to foreclosure sale; and (b} the deficiency in case of a foreclosure sale and deficiency. The
reasanable expenses, includihg-rece}ver'w fee, counsel'’s fees, costs and agent's commission incurred pursuant to the powers herein contained
shall be secured hereby,

(d) Remedies Cumulatwe and Concurrem The rights and remedies of Beneficiary as provided in the Security Documents shall be
curnulative and con{:ur__rent and'may be’ pursued separately, successively ot together against Grantor or the Property, or arty one of them, at the sole
discretion of Beneficiary, and miay be gxercised as often a3 occasion therefor shall arise, all to the maximum extent permitted by applicable laws,
rules and regulations. If Beneficiary elects to proceed under one right or remedy under this Deed of Trust or the Agreement, Beneficiary may at
any time cease proceeding under.such fight or remedy and proceed under any other right or remedy under this Deed of Trust or the Agreement.
The failure 10 exercise any su_eﬁ Tight er-remedy shall in no event be construed as a waiver or release thereof. Nothing in the Agreement or this
Deed of Trust shall affect Grantor's obligations 1o pay the Debt and perform its obligations in accordance with the terms thereof.

(e} No Conditions Precedent to" Exercise of Remedies. Neither Grantor nor any other person now or herealter obligated for timely
payment of all or any part of the Debi shall be relieved of such obligation by reasen of the acceptance by Beneficiary of any payment after its
due date, or the failure of Beneficiary to comply with any request of Grantor or any other person so obligated to take action to foreclose on
this Deed of Trust or otherwise enforce aay prowsrons‘ of this Deed of Trust or the Agreement, ot by reasan of the release, regardless of
consideration, of all or any part of the security held for’ ‘Debt, or by reason of any agreement or stipulation between any subsequent owner of
the Property and Beneficiary extending ifie timé of‘payment or modifying the terms of this Deed of Trast or the Agreefent without first
having obtained the consent of Grantor or such mher person; and in the latter event Grantor and all such other persons shall continze 1o be
liable to muke payment according fo the terms of any. such exiensron or modification agreement, unless expressly released and discharged in
writing by Beneficiary.

(1} Discontinnance of Proceedings. In case Bcnefrcrary Shall have praceeded to enforce any right under any of the Security Documents
and such proceedings shall have been discontinued or-abandoned for any reason, then in every such case, Grantor and Beneficiary shall be
restored to their former positions and the rights, remedies arid powers “of Beneficiary shall continue as if no such proceedings had been taken.
22, Successor Trustee. In the event of the death, d]SGDluthl’l, ihcapicity, disability or resignation of Trustee, Beneficiary shall appoint in
writing # successor trustee, and upon the recording’of such appomlrnent in the Office of the Counly Auditor in the county in which the
Property is located, the successar trustee shall be vested with allpowers of the original trustee.

23. Reconveyance by Trustee. When Borrower has paid-all sums secured by this Deed of Trust, Beneficiary shall request Trustee to
reconvey the Property and shall surrender this Deed of Trust and the Agreement. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled thereto. Beneficiary reserves the right to charge Borrower a fee for such release and reconveyance and
require Borrower to pay costs of recordation, if any. i
24, Condemnation. [n the event of the taking by emittent domain proceedmg,s ar the like of any part or all of the Property by any federal,
state, municipal or other governmental autherity or agency thereof, al” awdrds“ortother compensation for such taking shall be paid to
Beneficiary for application on the Debt, provided that no such applicationsshall result:in additional interest or have the effect of curing any
Event of Default or extending the time for making any payment due heredinder or under ‘the Agreement.

25, Prior Deed of Trust. If this Deed of Trust is subject to a prior mortgage or, deed of trust, the lien of which is superior to the lien of this
Deed of Trust, Grantor agrees to pay each installment of the debt secured by the pfior, mortgage or deed of trust when it is due, whether by
acceleration or otherwise. Grantor also agrees to pay and perform all other dbligations of the mortgagor or grantor under the pricr mortgage or
deed of trust. Grantor agrees to provide Beneficiary with proof of payment or perigrmance undet the prior mortgage or deed of trust whenever
Beneficiary requests it. If Grantor fails fo pay any installment of principal or intgrest when it 15 due at if Graator tails {o pay or pesform any
other obligation under the prior mortgage or deed of trust, Beneficiary shall have the right, butnot the obligation, to pay the installment or to
pay or perform such other obligation on Grantor's behalf Any amounts Beneflcwry spends inl performmg Granter's obligations will become
part of the Debt, payable by Grantor on Beneficiary's demand, and will bear intérest ai the same rate 4s the Debt bears from time to time.
Beneficiary may rely upon any written notice of default under the prior mortgage or deed of trust that Beneﬁcrar}, receives from the holder of
the prior mortgage or deed of irust even though Grantor questions or denies the existence, extent ot hature of the default, Grantor shall not
renew, extend or modlfy the pricr mortgage or deed of trusi, and shall not increase the debf secured by’ Ihe prior mortgage or deed of trust,
without Beneficiary's prior written consent.

26, Survival of Warranties and Covenants, The warranties, representations, covenants and agreemeuts set forth in the Security Documents
shall survive the making of the loan and the execution and delivery of the Agreement, and qhall sontinue in full farce and effect until the Debt
shall have been paid in full. ;

27. Forther Assurances, Grantor shall, upon the reasonable request of Beneficiary, execute acknnwledge and deliver such lurther
instruments (including, without limitation, a declaration of no set-off) and do such further acts as may be necessary, desirable or proper 1o
carry out more effectively the purposes of the Security Documents and fo subject to the [iens thereof any pro erty mtended by the terms
thereof 10 be covered thereby and any renewals, additions, substifutions, replacements o1 betterments therem )
28. Recording and Filing. Grantor shall, at Grantor's sole cost and expense, cause those Security Document'; and a]l supp]ements thereto, for
which constructive notice must be given to pratect Beneficiary, at all times to be tecorded and filed, and re-recofded and ré-filed, in such manner and
in such places as Beneficiary shall reasonably request, and shall pay alf such recording, filing, re-recording and re-f;[mg fees and Other charge%

2Y. Loan Expenses. Grantor shall pay all applicable costs, expenses and fees set forth in the Agreement. o

30. No Representation by Beneficiary. By accepting or approving anything required to be observed, performcd or fu]fllled orte be given to
Beneficiary, pursuant fo this Deed of Trust, including (but not limited to any officer's certificate, balance sheet, stitement of-profit and loss or
other financial statement, survey or appraisal), Beneficiary shall not be deeined to have arranged or represented the, sufficiency; legality,
effectiveness or legal effect of the same, or of any term, provision or condition thereof, and such acceptance or 4pproval thereof shﬂ]I uot be ot
canstitute any watranty or representation with respect therete by Beneficiary.

31. Incorporation of Agreement. Each and every lerm, covenani and provision contained in the Agreement is,. by thlq reference,
incorporated into this Deed of Trust as if fully set forth herein.
32. Notice. Except for any notice tequired under applicable law to be given in anather manner, any natice provided for in fhis: Deed of Trugt’
shall be ir writing and shall be deemed properly delivered three (3) days after deposit thereof in any main or branch United States Post Office, .
certified or first ¢lass United States Mail, postage prepaid, addressed as follows or at such other address as may be designated_ by notice 5
pravided herein: . E

If to the Grantor: If to the Beneficiary:
MICHELLE R VAN PELT North Coast Credit Union
P Q0 BOX 101 1100 Dupont Street
CLEARLAKE, WA 98235-0101 Bellingham, WA 98225
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DEED OF TRUST (contimized)

-:1133--" Coyeéianls Running With the Land. All covenants contained in this Deed of Trust shall run with the Land.

34, Successors. and Assigns. All of the terms of this Deed of Trust shall apply to and be binding upon, and inure to Lthe benefit of, the
i successors and assigns of Grantor and Beneficiary, respectively, and all persons claiming under or threugh them; provided that nothing in this
“Parggraph shall be ¢onstrued to permit a transler, conveyance or assignment olher than as expressly permilled by this Deed of Trust.
35.;Miilliple Grantors. Grantor's covenunts and agreements hereander shall be joint, several and primary. Any Grantor who co-signs this
Dreéd of Trust but dges not exconre the Agreement: (4) is co-signing this Deed of Trust only to morigage, grant and convey the Property; () is
nat personally shligated 1o pay the Debt; and (<) agrees that Beneficiaty snd any other Grantotr may agiee lo extend, modify, forebear or make
any agedimmodations withsregard to the terms of this Deed of Trust or the Agreement without that Grantor’s consent.

36. Sevir nlnhly [1i'caséany ane or more of the obligations or the provisions of this Deed of Trust or of the Agreement shall be determined 1o
be invalid, illegal or ipenforcgabie in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shali be in na
way alfected; prgudau:d or dlqlurhed thereby.

37. Modificstion. This Deed of T rust may not be changed, waived, discharged or terminated orally, bul aely by an instrument ar instruments
in wriling, signed by th party- dgdll]‘il which enforcement of the change, waiver, discharge or termination is asserted.

38. Applicable Law. This Deed of, ’rut:[ shail be governed by and construed according to the laws of the State of Washingian,

39. Strict Per fcuman(.c /\ny failure hy Beneficiury to insist upen strict performance by Grantor of any of the lerms and provisions of this
Deed of ‘Trust or any.of the Seciirity Documents shall not be deemad to e a waiver of any of the lerms or pravisions of this Deed ol Trust ar
any of the Sceurity Dicuments, and Bcncﬁcmry shall hive the right thereafter to insist upon strict performance by Grantor of any and all of
them.

40). Heading. The headings and lhc qci',tion arnd paragraph entitlements hereof are inscried for convenience of reference enly, and shall in no
wuy alter or madify the test of 'uL,h pf\rdgmph ctions and subsections,

41. Riders. I ene or more rldm argltactied to and made a part of this Deed of Trust, the covenants and agreements Tor each such rider shall
be incorperaled inte and shall amend and supplement the covenants and agreements of 1his Deed of Trust.

IN WITNESS WHEREQF, the Grémldr has executed this instrument the day and year first above written.

GRANTOR

5 Iz
ol ol

PN RICHARD A. VAN PELT AND MICHELLE R. VAN
STATE OF WASHINGTG )1 SS':._P'ELT, HUSB_AND AND WIFE
COUNTY OF _sgracit Sl .

I certify that 1 know or have salisfaclory evidence (hat EQ l'lﬂ;rrﬂ A’ {J ()-E l ‘f' % ﬂmc(fl&’“g & I}I‘Hj ﬁ—[)!

Ave. i ; A% (are) the person(g) who appear before me, and gaid

person(s) acknowledge :&E}Q EF signed this instrument and ucknnw!edge I[ m‘be ALY free and voiunlary act for the uses and

purpeses mentioned in this statement,

DATED: 05/03/2010

My appointment expires: ::-': (',ﬁ 5 -0l 2 —_
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