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House Key Plus 3%
| 77‘4’ letle ’DC/ “7| . Deed of Trust

{AND TITLE OF SKAGIT C.QU'NT_Y

Grantor/Borrower: Mariuél A Rojo and Fercle M Cabrera
Grantee/Beneficiary: The Waé;hingtuﬁ’ S:Iaté. Housing Finance Commission
Grantee/ Trustee: Land Title Cémban.y éf.-S’kagit County

Legal Description; =
Abbreviated Form: Lot 2, Logan Creek P.U.D.
Additional legal is on page *" ofdocument -

Assessor's Tax Parceh ID#,  4387-000-002-0001 {P31379} -

This deed of trust is second and subordinate to that deed of
trust recorded under Auditor's File No. 20100500@053&!2

THIS DEED OF W.ST is made this 3rd__ day of May . 2010 . among the Grantor,
Manuel A Rojo and Fercigf M Cabrera, Husband and Wife B e (hcrcin "Borrower"),
Land Title Company of Skagit County el T (herein "Truste"), and

the Beneficiary, The Washington State Housing Finance Commlss:on ‘a pubhc 'body “corporate and politic and an
instrumentality of the State of Washington, whose address is 1000 amd Avcnuc, Sune 2700, Sc&ttle WA 98104-t046 (herein
“Lender"). k g

BORROWER, consideration of the indebtedness herein recited and the.'trust i'lcrcin"'c.reatéd irrevncab]y grants and
conveys to Trustee, in trust, with power of sale, the following described prupcrty located m the County of
Skagit , State of Washington: 2

Lot 2, "PLAT OF LOGAN CREEK, P.U.D.”, as per plat recorded in volume 12 of plats pages 56 and 57, records of
Skagit County, Washington.
Situate in the City of Mount Vernon, County of Skagit, State of Washington

which has the address of 2210 E Fulton St , Mount Vernon
{Street) {City}
Washington 98273 (herein "Property Address"),
{Zip Code}
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- TbGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,

* appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and apply such rents),

. all of which-shall. be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing,

“together. with siid property (or the leaschold estate if this Deed of Trust is on a leasehold) are hereinafier referred to as the
"Property"s

<" TO. SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

May 3,2010"- - and extensions and renewals thereof (herein "Note"), in the principal sum of U.S.
$6,17000  ~ .~ . - with interest therean, with the indebtedness, if not sooner paid, due and payable on
June 12040 .7 o - {the "Maturity Date" as defined in the Note); the payment of ali other sums, with

interest thereon, advanced in:accordance herewith to protect the security of this Deed of Trust; and the performance of the
covenants and agreements'of Bofrawer herein contained.

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to grant and
convey the Property, and _th:it_lhe“Propgny is unencumbered except for encumbrances of record. Borrower covenants that
Borrower warrants and.will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record. - ;

UNIFORM COVENANTS__. Bc.n.-mv;‘o;_r--and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Notg-and-fate chargesas provided in the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail

pay to Lender on the day monthly payments of a sam-(herein "Funds") equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit dévelopmient assessments, if any) which may attain priority over this Deed of Trust,
and ground rents on the Property, if any, phis one-twelfth.of yearly premium instaliments for hazard insurance, plus one-
twellth of yearly premium installments for martgage insurance, if any all as reasonably estimated initially and from time to
time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments to Lender to the extent that Borrower makes such payments fo the holder of a prior mortgage or deed of trust if
such holder is an institutional Lender. SR .

If Borrower pays Funds to Lender, the Funids shall be held in-an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shail apply the
Funds to pay said taxes, assessments, insurance premiums. and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling .said assessments and bills, uniess Lender pays
Borrower interest on the Funds and applicable law permits Lender to-make such-a charge. Borrower and Lender may agree in
writing at the time of execution of this Deed of Trust that interest shall be-pajd on the Funds. Unless such agreement is made
or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annuai accouriting of the Finds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Deed of Trust. R

I the amount of the Funds held by Lender, together with the future monthly instéliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly instaliments of Funds, 1f thie amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall dug, Borrower shall pay to Lender
any amount necessary to make up the deficiency in oue or more payments as Lender may reguire, i

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
heid by Lender. 1f under paragraph 16 hereof the Property is sold or the Property is otherwise acquifed by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deed of Trust. LS

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts"'pay__ah-la.tb_Le'ﬁdcr by
Botrower under paragraph 2 hereof, then to inferest payable on the Nate, and then to the principal of the Note,~~ .~

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all 'of. 'B_mrrc.ii.viar's:=
obligations under any mortgage, deed of trust or other security agreement with a lien which bas priority over this Deed of i
Trust, including Barrower's covenants to make paymemts when due. Borrower shall pay or cause to be paid all taxes, 7
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assessments and other charges, fines and impositions atiributable 1o the Property which may aftain a priority over this Deed of
“ Trust, and leasehold payments or ground rents, if any.
' 8 Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
_“Property insired against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender
“-may requiire and insuch amounts and for such periods as Lender may require.

" -Theinsirance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such-approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
aceeptable (o Lender and'shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall
have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of irust or other security
agreement with.a lien which. has priority over this Deed of Trust.

In the event.of loss; Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of toss if not made prompily by Borrower,

If the Property i abandoned by Borrower, or if Berrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insvrance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect dnd apply the insurance proceeds at Lender's option cither to restoration or repair of the Property or to the
sums secured by this Deed of Trusi, ' ]

6. Prescrvation  and. ‘Maintenance - of Property; Leascholds; Condominiums; Planned Uait
Developments, Borrower “shalt keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property arid shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this
Deed of Trust in on a wnit in a.condominium .or-a planned unit development, Borrower shall perform all of Borrower's
obligatiotis under the declaration or ¢pvenant§_crgaliﬁg or goveming the condominijum or planned wnit development, the by-
laws and regulations of the condominium or planned-mit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails (o perform the covenants and agreements contained in
this Deed of Trust, or if any action or proceeding'is cominenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonable
attorney’s fees, and take such action as is necessary-to protect Lender's interest. If Lender tequired mortgage insurance as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's
wrilten agreement or applicable law. K A .

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree fo other terms of
payrent, such amounts shall be payable upon notice from Lender to Borrawer requesting payment thereof, Nothing contained
in this paragraph 7 shall require Lender to incur any expense of-take aily action hereunder.

8. taspection. Lender may make or cause to”be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. P i

9. Condemnatian. The proceeds of any award or claim*for damiagés, direct or consequential, in connection
with any cendemnation or other taking of the Property, or part thereof, of for gonveyance inlieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any morigage, deed of'tryst or other'security agreement with a lien
which has priority over this Deed of Trust. ioF ;o

10. Borrower Not Released; Forbenrance By Lender Not a Waiver. Extension of the fime for payment or
modification of amorlization of the sums secured by this Deed of Trust granted by ‘Lénder (o any successor in interest of
Borrower shali not operate to release, in any manner, the liability of the original Boftower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or réfuse to extend time for payment or
otherwise modify amortization of the sums secured by this Deed of Trust by reason of any demarid made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right-or remedy. hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any sirch right of remiedy,

11 Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borré'wcr_._sh_all"he joinf and
several. Any Borrower who co-signs this Deed of Trust, but does not execute the Note, (a) is co-signing this Deed of Trust
only to grant and convey that Barrowey's interest in the Property of Trustes under the terms of this Deed of Trust, (b) is-not
persanally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other Borrower herétinder may "
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_“agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the
Note, without that Bomower's consent and without releasing that Borrower or modifying this Deed of Trust as to that
Borrower's interest in the Property.
S ¢ 3 Notice. Except for any notice required under applicable faw 1o be given in another manner, (a) any notice
" 4o Bofrower pravided for in this Deed of Trust shall be given by delivering it or by mailing such notice by cerlified mail
addressed to Borrower at the Property Address ot at such other address as Borrower may designate by notice to Lender as
" provided bierein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
‘address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall
be deemed 1o havé-heen given to Borrower or Lender when given in the manner designated herein,
<13 . Governing Law; Seversbility. The state and local laws applicable to this Deed of Trust shall be the laws
of tht jurisdiction ih-which the Property is located. The foregoing sentence shall not limit the applicability uf Federal law to
this Deed of Trast. In'the event that any provision or clause of this Deed of Teust or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the
conflicting provision, and t-this end the provisions of this Deed of Trust and the Note are declared to be severable. As used
herein, "costs™ expenses” and attorneys' fees” include all sums to the extent not prohibited by applicable law or limited
herein. o7 H

TR Barrower's _.Cupy. Borrawer shall be furnished a conformed copy of the Note and of this Deed of Trust at
the time of executian or-after recordation hereof.
15, Reliabilitation Loan Agreement. Borrower shatl fulfill all of Borrower's obligations under any home

rehabilitation, improvement, repaie, or other loan agreement which Bomrower enters into with Lender. Lender, at Lender's
option, may require Borrwer to-exécute-and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Horrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property. ™ g

14, Transfer of the Property or a-Beneficial Interest in Borrower, 1§ all or any part of the Property or any
interest in it is sold or wansferred (or'if a-beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person), Lender may, at its option, require imimediate payment in full of all sums secured by this Deed of Trust. However, this
option shall not be exercised by Lender'if éxercise is prohibited by federal law as of the date of this Deed of Trust, or if Lender
has executed a separate written waiver of this option, .

If Lender exercises this option, Lénder shall give Borrower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Deed of Trust. I Borrower fails to pay these suims prior to the expiration af this period, Lender may invoke any remedies
permitied by this Deed of Trust without further notice or dermand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender-further covenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Deed of Trust, including the-covenants to pay when due any sums secured by this
Deed of Trust, Borrower shall be in default under this Deed of Trust and-Lendei fay accelerate the Note and exercise any of
uts rights and remedies hereunder or available at law. Lender, prior 10 acceleratioi; shall give notice to Barrower as provided
in paragraph 12 hereof specifying: (1) the breach; (2) the action required 19 cure such breach, (3) a date, not less than 10 days
from the date of notice is mailed to Bortower, by which such breach must be cured; and (4) that failure to cure such breach on
or before the date specified in the notice may result in acceleration of the. sums:secured by this Deed of “Trust and sale of the
Property. Lender shall be entitfed to collect all reasonable costs and expenses ifcurted il pursuing the remedies provided in
this paragraph 17, including, but not limited to, reasonable attorney's fees and costy of évidence oftitic.

If Lender invokes the power of sale, Lender shall execute or cause: Trustee to exetute a written notice of the
occurrence of an event of default and Lender's election to cause the Property 1o be sold:” Trustee.and Lender shall take such
action regarding notice of saic and shall give such notices to Borrower and to othsr persons, & applicable law may require.
After the lapse of such time as may be required by applicable law, Trustee, without demand-on’ Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in thie notice of sale in one
or more parcels and in such order as Trustee may determine. Trustee may postpone sale of altor any parcel-of the Property by
public announcement at the time and place of any previously scheduled sale, Lender or Lendet's designee may purchase the
Property at any sale. ST e

Trustee shall deliver 1o the purchaser Trustee’s deed conveying the Property so seld with'put 'any cavenant or
wartanly, expressed or implied. The recitals in the Trustee's deed shall be primo facio evidence of the truth ‘of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a} to 2ll reasonable costs and expenses of the
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- 25, Misrepresentations. The Borrower understands that Lender has relied upon statements contained in the

: Mongagor's Affidavit and Certificate and all other documents submitted in support of the Joan application in the processing,

'hnanctng and granting of this ean. Upon discovery of fraud or misrepresentation by the Borrower with respect to any

.. information pravided by Barrower in the loan application or Morigagor's Affidavit and Certificate executed in connection with

.. the-Note, Lender may, in its sole discretion, by written notice to Bommower, declare a8l obligations secured by the Deed of Trust

“aind-4ll obligatidnspayable under the Mote immediately due and payable and exercise any other remedy allowed by faw or

providéd by the Deed-of Trust. Borrower shall notify Lender promptly in writing of any transaction or event which may give

rise to-a right of: acceleration hereunder. Borrower shall pay to Lender all damages sustained by reason of the breach of the
covenant of nofice sef forth herein or by reason of such fraud or misrepresentation.

N W[TNESS WHERE)OF, Borower has executed this Deed of Trust.

ﬁé/f(@f

Manuel A Rojo

S0 Voo -

_Fercie A Cabrera

STATE OF WASHINGTON, SKAGIT -/ .. _._ County ss:

On this 5TH day of MAY - o 2010 before me, the undersigned, 2 Notary Public in and for the
State I, E commtssmned and SWOIT, personally appeared
MANUEL A, ROJO AND FERCTE M. CRBRURA " 0 me kmown fo be the

indlvidual(s) described in and who executed the ‘within and foregoing instrument, and acknowledged to me that hefshefthey
signed and sealed the szid instrument as his/her/their free and vo]untary act and dee r the uses and purposes thergin
mentioned. )

WITNESS my hand and official seal. Signature:

\“\\mnmm,,

& ‘\\(Rﬁéﬂé j)'r"@clal seal) KAREN ASHLEY .
=) Q/ sy, Z, Name (Typed or aned)
<
3 N AR y <z
§ & :-'eo“ .."’ 2 '—;_: Residing at SEDRO—WOOLLEY
= i :0 2
= 3 L¢] ,f M~ = My Commission expires: 9/1 1/.2010
Z 5, PUB\’,\Q,-" § § o —
-, v Ay - - - \‘
':/?/?) --§.1.3..-- sS‘ §

K ///f OF W P"\\\\\\
TOTRUSTER: ity : A

The undersigned is the holder of the note or notes secured by this Deed of Trust: Satd nme ornotes; together with all
ather indebiedness secured by this Deed of Trust, have been peaid in full. You are hereby d:rected ta cancel said note or notes

and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held bv you under
this Deed of Trust to the person or persons legally entitled thereto.

REQUEST FOR RECONVEYANCE

Daited:
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SINGLE-FAMILY DEED OF TRUST RIDER - FHA & VA

House Key Program
Washington State Housing Finance Commission

This. Rider, made this_3rd__ day of May ,20 10, is atached and incorporated into and shall be deemed
to amend and-supplément the Deed of Trust of the same date (the “Deed of Trust™ given by the undersigned ("Grantor™) to
secure its Note'of the same date (the “Note™) to Land Title of Skagit County .
48 Trustee, for the benefit of Pooples Bank, a Washington Corporation

{ihe “Beneficiary”, which'ineludes any successors or assigns thereof). The Property encumbered by the Deed of Trust shall

be called the “Propefty.”- The Provisions of this Rider shalt control any conflicting provisions in the Decd of Trust.

The following provisions are herehy incorporated into the Deed of Trust:

L. Acceleration. " As lohgias this‘Deed of Trust is held by the Washington State Housing Finance Commission (the
“Commission”) of its trustee, or secures or “backs™ a Government National Morigage Association (“GNMA™) mortgage
pass-through certificate, the Lender may, at Lender’s option, declare all sums secured by the Morigage to be immediately
due and payable if Borfower oniits or-misrepresents a fact in an application for the Deed of Trusl, including, without
limitation, anything contained in the Mortgagor’s Affidavit executed by the Borrower in conjunction with this Deed of Trust.
As an alternate remedy, Beneficlary may increase the interest rare provided for in the Note in an amount not to exceed that
permitted by applicable law. For'purposes ihi; aliernate remedy only, “Beneficiary” shall not include the Commission or its
trustes. S T

The following paragraph is added coricerning transfer <_$f' property and assumption procedures:
2. Transfer of Property: Assumgption, I all orany part of the Property or an interest therein is sald or transferred by
Borrower without Lender’s prior written conisent,.gxcluding
{2) the creation of 1 lien or encumbrarice subordinate to this Deed of Trust,
(b} the creation of a purchese money security intérest for houschold appliances, or
(c) a transfer by devise, descent or by Operation’of law upon the death of a joint tenant, Lender may, at Lender’s
option, declare all sums secured by this Decd of Trust to be immediately due and payable. Lender shall waive
such option lo accelerate if: L
{A) the person to whom the Property is to be sold or transferred (the “Transferee™)
{1) has at the time of such transfer an Annual Family Income (as'defined below}) not in excess of the then current
Maximur Annual Family Income as established by the Comunission. for persons and families in the statistical area
in which the Property is located; T Do
{2} intends to use the Property as his or her principal residence withint sixty {(60) days of the date the Deed of Trust
is assumed and intends to maintain the residence as his or her principal residence as long as he or she is liable
under the Note; and T el T
(3) has not, at any time during the three-year period ending on the date the Deed of Trust is assumed, had a present
ownership interest in a principal residence {except in the case of a residence in a Targeted Arca as hereinafter
defined} unless Borrower at time this Deed of Trust was executed was nat required to be a first-time homebuyer
pursuant to Section 143 of the Internal Revenue Code of 1986, and the regulations thereunder {“Section 1437);
{B) the credit of the Transferee is satisfactory to the Lender; ST
(C) the entire unpaid principal amount of the Mortgage Loan will continve to be insured by 2 mortgage insurer
acceptable to the Commission; . L
(D) the assumption by the Transferee has been approved by the Commission; L 0
(E) on the date of transfer the Purchase Price (s defined below) of the Property does not excéed the Maximum Purchase
Price established by the Commission from time to time (for the same type of residence in the sfatistical .area in which the
Property is located) in accordance with Section 143; D P
(F) the Transferee executes a written agreement with the Lender assuming the obligations under thé Note and this Deed of
Trust; and E S
(G) the Transferee executes such affidavits and documents as are necessary to assure the Lender that the requirements of this
paragraph are satisfied. R

For purposes of the preceding paragraph, the following words and phrases have the following meanings:” A T
(a) “Anpual Family Income” means gross monthly income multiplied by 12. Gross monthly income’ is.the -
sum of monthly gross pay; any additiona! income from overtime, part-time employment; bonuses, social: ™
security benefits. unemployment compensation, income from trusts and income received frony business -
investments. Information with respect to gross monthly income may be obtained from availabjeloan .7
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documents executed during the 4-month period ending on the date of closing of the morigage, provided
. that any gross monthly income not included on the Joan documents must be taken into account,
“(b}). “Purchase Price™ means the cost of acquiring a residence from the seller as a completed residential unit,
P includiag (i) all amoumts paid, either in cash or in kind, by the purchaser {or a related party or for the
benefit of the purchaser) to the seller (or a retated parly or for the benefit of the seller} as consideration
.~ for the residence; (ii) if a residence is incomplete, the reasonable cost of completing the residence
" .= whether or not the cost of completing construction is to be financed with proceeds of the mortgage loan
. secured by this Deed of Trust; ang {iy where a residence is purchased subject to a ground rent, the
. capitalized value of the ground rent; but excluding (i) the usual and reasonable sertlement or fingncing
" costs, €8, titling and transfer costs, title insurange, survey fees or other similar costs and credit reference
_fees; legal fees, appraisal expenses, “points” that are paid by the buyer or other ¢osts of financing the
-residence;, (i) the value of services performed by the Borrower or members of the Borrower's family in
comypleting the residence; and {iii) the cost of land which has been owned by the Borrower for at least
two years-jirior to the date on which construction of fite residence begins.
(c) “Targeted Area” means the areas within the State of Washington listed as Qualified Census Tracts, that
is, argas in which 4t least 70% of the population makes 80% or less of the areas’ median family income
or areas designated a§ “Chronically distressed.”

3. Tax Covenants. The Barrgwer o,gvemiﬁtg. toexecute an affidavir in order to comply with Section 143. The Borrower
covenants herein and in such Affidavit that™ .~

(a) the residence is locited in the State of Washington; :

(b} at the time of execution of thig'Deed of Trust, Borrower has Annual Family Income not in excess of the
then current Maxiruni Annual Family Income as estabiished by the Commission from time to time;

() Borrower will accupy such:residénce as his or her pringipal residence with sixty (60} days of execution

of this Mortgage, will not.us¢the residence in a trade or business, as an investment property or as a
recreational home, and intends to use the residence as his or her ptincipal residence as long as
Borrower is liable under the Mote;, . ’

(d) Borrower had no prescat owrigrship interest in a principal residence (other than the Property) during the
three-year period ending on the date of execution of this Deed of Trust (unless the residence is in a
Targeted Area or Borrewer was otheiwise not requiréd 10 be a first-time homeowner pursuant to
Section 143}, S

(e) the Purchase Price of the property does not cx'cced'ﬂle.'apﬁropriale Maximum Purchase Price
established by the Commission frony time o 1ime; R

(H Borrower had no permanent mortgage loai on the Propérty at any time prior to executing this Deed of
Trust; and T

(@ the Borrower understands that if there is a continuous period of at Jeast one year during ‘which the

residence is not the principal residence of at least one of the Borrowers, then no deduction is allowed in
compuling taxable income for interest that accrues with respect to this Deed of Trust on or after the date
such one-year period began. R -

The Borrower covenants to take no action which would: S Y
(a) cause the foregoing representations which evidence compliance with Section 143 to be untfue or
{b) in any way adversely affect the eligibility of this Deed of Trust 2nd the Note for puirchase by the
Commission under Section (43. T T

4. Enjlure to Purchase, The Borrower further agrees that should this Deed of Trust and the Note secured hereby not be
eligible for purchase by the Commission within seventy-five (75) days of the date hereof {written statement ofthe trustee or
servicer for the Commission dated subsequent to such seventy-five {75) day period declining to purchase said Note and this
Deed of Trust being deemed conclusive proaf of such ineligibility) the mortgagee or hoider of said Note may, at its option
declare all sums secured hereby immediately due and payable. AT o

SIGNATURE OF BORROWER /Z-Q/QQ ‘5? DATE: 6/{>)l0 -
SIGNATURE OF BORROWER }L/L} M OO
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