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LAND TITLE OF SKAGIT COUNTY

\ Bleotf 3 SUBORDINATION AGREEMENT (DEED OF TRUST)

NOTICE: THIS S_UBQRDI_NA-TI_ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT “IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT TH'E PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO. R

THIS AGREEMENT is made on thlS 22w April, 2010, between Reginald Hahn and Sandra
Hahn, husband and wite, Wthh is/are the owner(s) of the land hereinafter described (the
“Borrower(s)”), and Mortgage Electronic Registration System, Inc. (MERS) as nominee for
Ameriprise Bank, FSB, (the “Lender”)

WHEREAS, Borrower(s), executed a Deed of Trust (the “Subordinated Deed of Trust”), dated
December 23, 2008 to First American Title Insurance Company, as Trustee for Mortgage
Electronic Registration Systems, Inc., asnominee for Ameriprise Bank, FSB and which
encumbers the following described real pmperty

810 Upland Drive, Mount Vemon W:A 98273,
particularly described in Exhibit “A”. attached hereto

to secure a note in the sum of $50,050.00 dated Dee.e'mber's 2;3, 2008, in favor of First American
Title Insurance Company, as Trustee for Mortgage Electronic Registration Systems, Inc. as
nominee for Ameriprise Bank, FSB, Lender (the “Subordinated Note™), which Subordinated
Deed of Trust was recorded January 16, 2009 as Instrument #200901 160108 in the Official
Records of Skagit County, State of WA,

WHEREAS, Peoples Bank, its successors and/or a551gns (the “New Lender”) desires to loan the
sum of One Hundred Twenty Two Thousand and NO/100 Dollars ($122;000.00) (the *New
Loan”) on note of Borrower (the “New Note™), secured by a Deed of Trust on and covering the

Property (the “New Deed of Trust”) dated _4/27/2010 and recorded ¢, _ as
Instrument # 2gapgSuaar z . in the Official Records of Skaglt County State of WA,

WHEREAS, to induce New Lender to make the New Loan, it is necessary that the Subordinated
Deed of Trust be subordinated to the lien of the New Deed of Trust. S A

WHEREAS, it is to the mutual benefit of the parties that New Lender make the: New Loan to
Borrower, and Beneficiary is willing to agree that the New Deed of Trust will constitite a lien
upon the Property which is unconditionally prior and superior to the lien of the Subordmated
Deed of Trust. ;

NOW, THEREFORE, in consideration of the mutual benefits accruing to the partles and ether
valuable consideration the receipt and sufficiency of which consideration is hereby- - -«
acknowledged, and in order to induce New Lender to make the New Loan, it is hereby declared ;
understood and agreed as follows: : £

SECTION ONE: SUBORDINATION
Beneficiary hereby covenants, consents, and agrees that the Subordinated Deed of Trust is and

shall continue o be subject and subordinate in lien to the lien of the New Deed of Trust and any
renewals or extension thercof. Beneficiary also covenants and agrees to place an endorsement
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.upon the Subordinated Note stating that the Subordinated Deed of Trust has been subordinated to

- the lién of the New Deed of Trust.

SECi?fON T:W-f): APPROVAL OF LOAN TERMS

Beneﬁcmry declares agrees and acknowledges that it consents to and approves of (i) all
provisions of the: New Note and the New Deed of Trust; and (i) all agreements, including but not
limited to any loanor esctow agreements, between Borrower and New Lender for the
disbursement of the proceeds of the New Loan.

SECTION THREE: Bi‘NﬁtNG EFFECT

This Agreement shall be bmdmg on Beneficiary and its successors and assigns, including each
and every subsequent owner and holder of the Subordinated Note, and the terms of this
Agreement shall inure to the benefit of New Lender, its successors and assigns, including,
without limitation, each and: every subsequent owner and holder of the New Note, or any renewal
extension, or rearrangement thereof

SECTION FOUR: ENTIRE AGREEMENT

This Agreement shall be the whole and only agreement with regard to the subordination of the
lien of the Subordinated Deed of Trust to the.lien of the New Deed of Trust and shall supersede
and cancel, but only insofar as would affect the priority between the New Deed of Trust and the
Subordinated Deed of Trust, any prior agreements as to such subordination, including, but not
limited to, those provisions, if any contained in the Subordinated Deed of Trust, which provide
for the subordination of the lien thereof to another deed or deeds of trust or to another mortgage
or mortgages. e

IN WITNESS WHEREOF, the parties have executed thls Agreement on the date first above
written, E—

Mortgage Electronic Registration ANK, FSB

Systems, Inc.

7 L
By: (ol SNl L7

“Pat Mitchell, Assistant Secretary Its; Ruﬂi}(ven, Sr. Vice President

Beneficmry AMERIP SEK

Borrger(s)

Regi ndld Lahn

tnhat 7V Fhe A _

Sandra’Hahn
Date: "/")Z 7 L0
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State of F londa

County @f Duval

The foregomg 1nstrument was acknowledged before me this 22 pf L2 pi4  day of April, 2010, by Pat
Mitchell, Assistant Secretary of Mortgage Electronic Registration Systems, Inc., a Delaware
corporation, on behalf of sald corporatlon He/she j ersonally knows to me or has produced

as identifi

My commission expires:

State of Florida
County of Duval

The foregoing instrument was acknowledged before me th1s 079 uj A2 v _day of April, 2010, by Ruth
Owen, Sr. Vice President of Ameriprise Bank, FSB on, behaif of said corporation. He/she is
persona]ly kno?vmﬁ to me or has produced ¢ e as
“idertification— L

My Commission Expires:

1161814-1 R S, KRISTIN BIELECKE.
Beocles,  Notary Public - State.of Florida
' Wy Comm. Expiren-Aug.25, 2012
g  Commission # DD 817500 -
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Schedule “A-1” - 136064-SE

DESCRIPTION: .

Lot 3, "THE i'J'PLANbS_,.‘.‘ 'é:é'.per plat recorded in Volume 10 of Plats, page 43, records of Skagit County,
Washington. PR '

Situate in the City of Modnﬁ_ﬁ_-\/éi{nﬁp, County of Skagit, State of Washington.

b (I



