MR RAN

Skagit County Auditor i
15
4/16/2010 F’ager 1 of B 5 _97 AM

After Recording Return Tﬁ:--- o Prepared By:

TR R o R RUTH RUHL, P.C. and
Brown & Associates .- 0 T o Co-Counsel, Routh Crabtree Olsen, PS
2316 Southmore e

Pasadena, TX 77502

TINOTICYRAL L W Teea— ——— —

[City, State, Zip]

[Space Abc;iff_: 'Thi_s_ Line For Recording Data]
Loan No.: 16750804 L e
MERS No.: 100224620001271272 ’ o MERS Phone: 1-888-67%9-6377

LOAN MODIFICATION AGREEMENT

(Providing for Fixed lntefes't-kate)

This Loan Modification Agreement (“Agreement” 3 effectlve thls 12th dayof MNovember, 2008
between John W. Olson and Kathy D. Olson - .

(“Borrower™)
and Wells Fargo Bank, N.A., as Trustee for Qwnit Mortgage Loan Trust Mortgagc Loan Asset- Backed Certificates,
Series 2006-2 by: Litton Loan Servicing LP as its attorney-in-fact .o

e (“Lender”),
and Mortgage Electronic Registration Systems, Inc. C A (“Martgagee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Sccunty Instrument”) and Timely
Payment Rewards Rider, if any, dated December 20th, 2005 , granted or assigned to Morigage Electronic
Registration Systems, Inc, as mortgagee of record (solely as nominee for Lender and Lendcr § sUCCEssors and
assigns), P.O. Box 2026, Flint, Michigan 48501-2026 and recorded c—n* ", in Book/Liber

, Page , Instrument No, Ofﬁczal Records of
Skagit County, Washington , and (2) the Note, bearing the same date as; and secired, by,
the Security Instrument, which covers the real and personal property described in said Security Instrument and
defined therein as the “Property,” located at 3715 Apache Drive, Mount Vernon, Washington 98273

J‘L’Orrgmal Mortgage in the amount of $192, 500 OO Iy
was recorded on 12/28/2005 as Instr,
No. 20051228G177
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. Loah No.: 16750804

g --the_fee_l..pr_eﬁerty described being set forth as follows;
SEE='EX'HIBH.-_. A" ATTACHED HERETO AND MADE A PART HEREOF.

In consideration of the 'rm'jtual prerhises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

L. As of December 15,2008 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance™) is U.8:$209,514,34 , consisting of the unpaid amount(s) loaned to Borrower
by Lender plus any interest and other amiounts capitalized.

2, Borrower promises to pay thé Unpaid Principal Balance, plus interest, to the order of
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of 6.070 %, from
December 1st, 2008 . Borrower promises to.make monthly payments of principal and interest of
US. § 1,316.46 , beginning on the 1st  day of January , 2009 | and continuing thereafter on the sarne
day of each succeeding month until principal and interest are paid in full. The yearly rate of 6.070 %% will
remain in effect until principal and interest are paid in full. If on.-December Ist, 2035 , (the “Maturity
Date”), Borrower still owes amounts under the Note and the. Secunty Instrument, as amended by ﬂns Apgreement,
Borrower will pay these amounts in full on the Maturity Date. -

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sims secured by the Security Instrument.

If Lender exercises this option, Lender shall give, BorrOWer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice'is delivered or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument mthout further notice or demand
on Borrower.

4. Borrower also will comply with all other covenants, agreements and requ\rements of the Security
Instrument, including without limitation, the Borrower's covenants and agreements to'make all payments of taxes,
insurance premiums, assessments, escrow itens, impounds, and all other payments that Borrower is obligated to
make under the Security Instrument; however, the following terms and provisions are forever canceled nuil and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) provldmg f0r implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards -
Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement, -
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwrse been entltIed
and

o all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rlder where o
applicable, or other instrument or document that is affixed to, wholly or partially incorporated mto, or % part of the '
Note or Security Instroment and that contains any such terms and provisions as those referred to in (a) above.”
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g e If the Borrower has, since inception of this loan but prior to this Agreement, received a discharge
na Chapter 7 bankruptcy, and there having been no valid reaffirmation agreement of the underlying debt, by
entering into this Agrcement the Lender is not attempting to re-establish any personal liability for the underlying
debt. | -

T 'B'orrower understands and agrees that:

“(a)" . -~ All'the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default inthe making of payments under the Security Instrument shall also apply to default in the making
of the modified payments hergunder.

(b) All ¢ovenants, agreements, stipulations, and conditions i the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
Htabilities under the Note and Securlty Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way irnpair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse to which Lender is presently entifled against any property or any other persons in any way obligated for, or
liable on, the Note and Security Instrument are expressly reserved by Lender.

{©) Borrower has o nght of set-off or counterclaim, or any defense to the obligations of the Note or
Security Instrument.

(d) Nothing in thls Agreement shall be understood or construed to be a satisfaction or release n whole
or in part of the Note and Security Instrument.

(e) All costs and expenses 1 1ncurrcd by Lender in connection with this Agreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument unless stipulated otherwise by Lendet. _

4] Borrower agrees to make and executé such other documents or papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executors, administrators, and assigns of the Borrower.

7. This Agreement will not be binding or effectwe uuless and until it has been signed by both
Borrower and Lender.

Nov (€ -

b 0“4‘“*' (Seal)

Date IﬁnW OIson : —Borrower

Now 1§-0% N CQSOW\ (Seal)

Date Kathy D. Olsonl_/ : ““Borrower

o (Seal)

Date B e —Borrower

Lo (Seal)

Date L ~Borrower
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LoanNo 16750804
BORROWER ACKNOWLEDGMENT

State of - Wa,shmgton §

o i § ss.:
County-of . Skagit™ .- 8

I cer_t_jfj'ﬂlat:l_ knd_'w or have satisfactory evidence that John W, Olson and Kathy D. Olson
Frname of personj is the person who appeared before me, and said person acknowledged that (he/she) signed this

instrument and acknowledged it o be (his/her) free and voluntary act for the uses and purposes mentioned i the
instniment. : o

bct: i/ /R facck %
s ; B | .

.
Signature
\\“\mmmm,m (Sign )

\\\‘\\\%\:th‘ """"""" I/,e,",’ —_ ’ . Printed/']"yped Namesz)o kpi‘\'t &?Jka

SUSMES T T N :
S A 8% T r
88 Sy o8 0 otary
Em;‘—"! o/:; %g (Title of Office)
225" § Fas VJ )
DRSNS L otmt Vernen
»:»,/,’ L MUK S O (Place of Residence of Notary Public)

R
’I;,” "k‘ W ’ - ' )
T My Commission Expires: 3g QG’ [ 2ol

W
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APR 2 2 2009 APR 2 2 2009
-Date -Date
We.lls Far o) Bzmﬁ NA Trustee for Ownit Mortgage Electromic Registration Svstems, Inc.
Mortgage Loan Trust, Mortgage Loan Asset- -Lender -Mortgagee

Backed Certificates, Series 2006-2 by: Litton

Loan Servicing LP as its attorney-in-fact

By: G
Printed/Typed Name:_ WOYREYNOLDS - Printed/Typed Nama. Rcben Tompkins
Tts: VICE PRES*DENT Its: Assistant Secretary
LENDERMORTGAGEE ACKNOWLEDGMENT
State of  Texas §
§ ss. e
County of Harris o
APR.2.2 2939
Onthis___ _ dayof , before me personally
appearcd RANDY REYNOLDG VICE PRESIDENT to.me knowu 1o b the {president, vice-president,

secretary, treasurer, or other authorized officer or agent, as fhe case may be) of Wells Fargo Bank, N.A, as
Trustee for Ownit Mortgage Loan Trust, Mortgage Loan Asseta-Backed Certlﬁcates, Series 2006-2 by: tht(m Loan

Servicing LP as its attomey-in-fact

and

Robert Tompidng

said entity,

Assmtant Secretary of Mortgage Electronic Registration

Systems, Inc., Morigagee, that executed the within and foregomg instrurtient, and acknowledged said instrument to
be the free and voluntary act and deed of said entity, for the uses and purposes therein mentioned, and on oath stated
that he/she was anthorized to execute said instrument and that the seal affixed is the seal of said entity.

In Witness Whereof I have hereunto set my

written.,
8o faakad
(Seai) ﬁ«bbhtﬁtﬁtﬁc?\;ligfbén:A ?\3 ’;I"ORES
%5 Wosary Public
G & OF TEXAS
ATAT Jenn

Ny Gomro. Exp. 08

Sk
‘r#vunnounuawuou» Y s

Ve

handﬁ x:@ml seal the'day year fi

I@ gnature)
Printed/T; yped Name:

DUU[L/

(Title ofOfﬁcl:)

Meltssa Flores

___TEXAS
(Place of Residence of Notary Public)

o /ZO(Z

My Commission Expires:
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EXHIBIT "A"
" . LEGAL DESCRIPTION

Lot 1, "THUNDERBIED. NORTH™; ‘as per plat recorded in Volume 11 of Plaus,
pages 37 and 38, .recordg +of Skagit County, Washington.
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