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Filed for Record at Request of: THIS SPACE RESERVED FOR
L RECORDER'S USE

DEED OF TRUST

Reference #:
Grantors: Grace Haven LLC

Grantees: Huang Hsing Hua and Huang Hsing Hua nee Teoh Chai Lean, husband and wife,
Beneficiary; First American Title of Skagit Coun_fy, Tr'us'ree

Legal Description:  Lots 1-6, Common Areas & "A”, “Greenwood Chcle.'r 1"

Assessor's Tax Parcel ID#: P81857, P81858, P81859, P 81860, P81861 P81862 P81863
P81864, P99159

THIS DEED OF TRUST, made this 07™ day of March, 2010, between GRACE HAVENLLE, .
GRANTOR, whose address is 9303 Dandy Place, Rockport, WA 98283, and FIRST AMERICAN .
TITLE OF SKAGIT COUNTY, a corporation, TRUSTEE, whose address is 1301 Riverside Dr'lve and
HUANG HSING HUA and HUANG HSING HUA NEE TEOH CHAT LEAN, husband and wife; .
BENEFICIARY, whose address is c/o Kathleen Huang 9303 Dandy Place, Rockport, WA 98283__-. S
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- WIT NESSETH: Grantor hereby bargains, sells and conveys to Trustee, FIRST AMERICAN TITLE
-OF 'SKAGLT COUNTY, in Trust, with power of sale, the following described real property in Skagit
""Coun’ry Washmg‘ron

LOTS, 1,2, 3, 4,5, AND 6 AND THOSE PORTIONS DESIGNATED AS COMMON AREAS,

. GREENWOOD LANE AND EXCEPTION NO. A, ALL IN THE PLAT OF "GREENWQOD CHALET I
"ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 12 OF PLATS, PAGE 82, RECORDS
OF SKAGIT COUNTY, WASHINGTON

Which real p;'r-oper'fy:is no'f'uSed principally for agricultural or farming purposes, together with all
the tenements, hereditdment, and appurtenances now or hereafter thereunto belonging or in any
wise appertaining, and the. rents iissues and profits thereof.

This deed is for the purpose__of securing performance of each agreement of grantor herein
contained, and payment of fhe"sum of Four Hundred Ninety-Two Thousand, One Hundred Dollars,
($492,100.00) with interest, in accordance with the terms of a promissory note of even date
herewith, payable to Benefnc:ary or order, and made by Grantor, and all renewals, modifications and
extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary to
Grantor, or any of their successors or q5519ns ‘together with interest thereon at such rate as shall
be agreed upon. : :

To protect the security of this Deed of'Trué;r;'Gr'anfor covenants and agrees:

1 To keep the property in good condlflon and repair; to permit no waste thereof; to
complete any building, structure or improvement being built or about to be built therecn;
to restore promptly any building, structure or improvement thereon which may be
damaged or destroyed; and to comply with all laws, ordmcmces regulations, covenants,
conditions and restrictions affecting the proper"ry

2. To pay before delinquent all lawful taxes and us’sessmeh‘r'é upen the property; to keep
the property free and clear of all other charges, Ilens or encumbr'ances impairing the
security of this Deed of Trust o :

3. To keep all buildings now or hereafter erected on the property described herein
continuously insured against loss by fire or other hazards in‘any amount not less than
the total debt secured by this Deed of Trust. All policies shall be held by the
Beneficiary, as its interest may appear and then to the Grantor. The améunt collected
under any insurance policy may be applied upon any indebtedness hereby secured in such
order, as the Beneficiary shall determine. Such application by the Benef:cuary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust, In The. event
of foreclosure, all rights of the Grantor in insurance policies then in force shall pass fo
the purchaser at the foreclosure sale. - -
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To defend any action or proceeding purporting Yo affect the security hereof or the

.. rights or powers of Beneficiary or Trustee, and to pay all costs and expenses, including
" " cost of title search and attorney's fee in a reasonable amount, in any such action or
- proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

To. pay all costs, fees and expenses in connection with this Deed of Trust, including the

“expenses of the Trustee incurred in enforcing the obligation secured hereby and

Trustee's and attorney's fees actually incurred, as provided by statue.

Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens,
encumbrances or other charges against the property hereinbefore described,
Beneficiary may pay the same, and the amount so paid, with interest at the rate set
forth in the note szcur'ed her'by, shall be added to and become part of the debt secured
in this Deed of fr'usT

IT IS MUTALLY AGREED THAT .

1
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In the event any por'Tio'h. of Thé"Pr‘oper‘ry is taken or damaged in an eminent domain
proceeding, the entire amount of the award or such portion as may be necessary to fully
satisfy the obligation Secur'ed her'eby shall be paid to Beneficiary to be applied to said
obligation.

By accepting payment of any sum éecured hel?eby after its due date, Beneficiary does
not waive its right to require prompt pnymern‘ when due of all other sums so secured or
to declare default to so pay.

The Trustee shall re-convey all or any part of the property covered by this Deed of
Trust to the person entitled thereto on written request of the Grantor and the
Reneficiary, or upon satisfaction of the obligation secured and written request for
conveyance made by the Beneficiary or the person en’riﬂe.d Thér‘eTo.

Upon default by Grantor in the payment of any mdebfedness secur'ed hereby or in the
performance of any agreement contained herein, all sums secured. hereby shall
immediately become due and payable at the option of the Beneftcmry “In such event and
upon written request of Beneficiary, trustee shall sell the trust property, in accordance
with Deed of trust Act of the State of Washington, ot public auction to the highest
bidder. Any person except Trustee may bid at Trustee's sale. Trustee sHaiI"app'I'y' the
proceeds of the sale as follows: (1) to the expense of the sale, including a reasonable.
Trustee's fee and attorney's fee: (2) to the obligation secured by this Deed of Tr'us'r (3)
the surplus, if any, shali be distributed to the persons entitled thereto.
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_B.© . Trustee shall deliver to the purchaser at the sale its deed, without warranty, which
"7 "shall convey te the purchaser the interest in the property, which Grantor had or had
' "the power to convey at the time of this execution of this Deed of Trust, and such as he
' may-have acquired thereafter, Trustee's deed shall recite the facts showing that the
' sale was conducted in compliance with ail the requirements of law and of this Deed of
...."_;_Tr'us'r which recital shall be prima facie evidence of such compliance and conclusive
evidence thereof in favor of bona fide purchaser and encumbrances for vaiue.

6. The povﬁ'.:e_r-" of sale conferred by this Deed of Trust and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy; Beneficiary may cause this Deed of
Trust to be foreciosed as a mortgage.

7. If the Beneficmry and Gran'ror desire to terminate the obligation hereunder by a deed
in lieu of foreclosure, this may not only be accomplished, and the underlying obligation as
evidenced by the Promtssury Note shall only be canceled by a physical cancellation of
the Promissory Note and a Warranty Deed from Grantor to Beneficiary with its sole
consideration being in I_l_e__u. of foreclosure.

8. In the event of the death, incquc_i;ty-,' disability or resignation of Trustee, Beneficiary
may appoint in writing a successor trustee, and upon the recording of such appointment
in the mortgage records of the county in which this Deed of Trust is recorded, the
successor trustee shall be bested with all powers of the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any other Deed of Trust
or of any action or proceeding in which-Grantor, Trustee or Beneficiary shall be a party
unless such action or proceeding is bmughir by 'rhe Tr'us‘ree

9. This Deed of Trust applies and inures to 'rhe benefl‘r of; and is binding not oniy on the
parties hereto, but on their heirs, devisees, lega’rees administrators, executors and
assigns. The term Beneficiary shall mean the holder and owner' of the note secured
hereby, whether or not named as Beneficiary herein. - :

' 4
Tammie D. Gelis, Owner/Member Kathleen Huang; -Ow’h_e.r'f_'Me_mber-
Grace Haven LL.C Erace HavenLLC - . -
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STATE OF WASHINGTON )
) ss,

)

COUN-.TY_ OF __SKAGIT
On this day.personally appeared before me Tammie Gelis and Kathieen Huang, to me known

to be the Co-owner'.s”: of Grace Haven LLC, described in and who executed the within and foregoing
instrument, and acknowledged that they signed the same as their free and voluntary act and deed

ﬁ& L 2010.

for the uses and pufposés ""rher"em mentioned.

GIVEN under my hand and offlcml seal this '7_5 day of
; x‘-\“‘“'\\l ”'
for the Stqte
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REQUEST FOR FULL RECONVEYANCE

" DO NOT RECORD. TO BE USED ONLY WHEN NOTE HAS BEEN PAID,

TO: TRUSTEE

The undersigned is the legal owner and halder of the note and all other indebtedness
secured by the within Deed of Trust. Said note, together with all other indebtedness secured by
said Deed of Trust, has béen fully paid and satisfied: and you are hereby requested and directed,
on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel said
note above mentioned, and all-other evidences of indebtedness secured by said Deed of Trust, and
to re-convey, without warran'ry to the parties designated by the terms of said Deed of Trust, all
the estate now held by you fher'e under.

DATED: 20

w m\w\m o

Aud\tor '
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