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PNC Bank, ;
P. 0, Box 8890 !
Dayton, OH 45%91 8800

AsscssorsParcelorAccuumNumber 3772-164-006-0008 P56036
Abbrevladeegachsmpnun Lots 5 and 6, Block 164, "MAP OF THE CITY OF

ANACORTES, SKAGIT COUNTY, WASHINGTON"
{include lot, block 4nd platigr section, township and range} Full legal description located on page 3

Truses:  Gua¥dian. ﬂf.ﬁthwest Title GUARDIAN NORTHWEST TITLE CO.

Mm,-s Above This Line For Recording Data}

- DEED OF TRUST 492082

DEFINITIONS ’

Words nsed in multiple sections of lius docmng:nt are dcfmed below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules rcgardmg the usage of words uscd in this docuement are also provided
in Section 16.

(A} "Security Instrument” means this documem, wh:ch isdated maren 30, 2010 ,
together with all Riders to this documeat.

(B} "Borrower” is

ROGER L. KISNER AND NANCY A. KISNI:R
TRUSTEES OF THE KISNER FAMILY TRU ST
DATED FEBRUARY 04, 1992

Borrower is the trustor under this Security Iastrument.
(C) “Lender" is  pnc Mortgage, a division of |
PNC Bank, National Association ("PRC Mortgagé‘u.). :
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S 7 Lenderisa Natiopal Banking Association

' orgamzad and existing under the laws of  pnited States

‘o7 ender'saddressis 3232 NEWMARK DRIVE, MIAMISBURG, OH 45342

Lenclc:r is Lﬁu beneficiary under this Security Instrament.
(B) "Tmstee" is Guardian Northwest Title

K:-(E) ""%te“ moans the protmissory note signed by Borrower and dated  march 30, 2010
The Nate states'that Borrower owes Lender

THREE HUNDRED EIGHTY SIX THOUSAND FIVE HUNDREP & 00/100 Dollars
(US:$ - . ¥'386,500.00 ) Plus inierest. Borrower has promised 1o pay this debt in regular Periodic

Payments and to pay the debt in full not later than ~ paprs1 1, 2040

{F) “Property“ nieans rhe properiy that is described below under the heading “Transfer of Rights in the
Property.” .7 .

(G) "Loan". mcanb 1hc d:,bt gvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all-sums due under this Security Insirumeat, plus interest.

(H) “Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be execiiied by Bormwer [check box as apphcable}

(X | Adjustable Rate Rlder Ej Condormmum Rider [ ] Second Home Rider
[ Balloon Rider  ° || Planned Unit Development Rider |__J 1-4 Family Rider

VA Rider « [ Biweskly Payment Rides [X] Other(s) [specifyl0Scup Ridex

I " Apphcable Law" means alE commlimg applicable federal, starz and local statuies, regulations,
ordinances and adminisirative rules. aml crde.rs (thal have the cffect of law) as well as all applicable final,
non-appealable jadicial opinions. :

(1) "Community Association Dues, FEes, and: Assessmeﬂts“ means all dues, fees, assessments and other
charges that are imposed on Borrcwei' ar’ the Property by a condominium association, homepwners
assaciation or similar organization.

(K) "Electronic Funds Transfer" means any imnsfm- of funds, other than a fransaction originated by check,
draft, or similar paper instrument, which is initiated through. an electronic terminal, telephonic instrument,
COmpUier, or Tnagnetic tape so as o order, instruct, or authonze a financial institution 1 debit or credit an
account Such term includes, but is not limited to; pamt-of-saie wransfers, awiomated teller machine
wansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that are descnbed in Section 3,

(M} "Miscellaneous Proceeds" means any compensatmn setﬂsmem, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the ccwe:agss described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation m‘ other taking of all or any part of the Property;
(iti} conveyance in lieu of condemnation; or (iv) mmpresemanons of nr omissions as 10, the value and/or
candidon of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender agamst r.he nonpayment of, or default on, the
Loan.

{Q) "Periodic Payment” means the regularly scheduled amount due for (1) prmcnpa] and interest under the
Note, plus (i1} any amounts ander Section 3 of this Securily lnstmmenL

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMEN/L/Q
@g&{WA) {0811} Page 2 of 15 Initials

Fq:_a_'m 3048 /21

M

Skagit County Auditor
3!31/2010 Page 2 of 28 2:18PM




. {P) "RESPA" means the Real Estate Sentlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

" implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o time,

.or any additional or successor legislation or regulation that governs the same subject matter. As used in this

* " Security Instrument, "RESPA" refers to all requiremenis and reswictions that are imposed in rogard
- to'a "federally related mortgage loan” even if the Loan does not qualify as a "federally relaied mortgage loan”

_under RESPA.
Q) "Successor in Interest of Borrower™ means any party that has 1aken title to the Property, whether or not
:thal pany has assumed Borrower’s obligations under the Note and/or this Security Instrument.

’IRANSFER OF RIGHTS IN THE PROPERTY

This Secum*y Instmmcnt secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications “of. the Note and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grans and conveys o

Trustee, in  trust, wuh pcwer of sale, the following described property located in the
com of Skagit .

[."i.:“.ypé.;:f Recq_rd.mg_lqmdwnm] [Name of Recording Jurisdietion]
SBE- HECAL-DECCRINFLON ATEACHED HBERETO
Lots 5 and 6, Block 164, "MAP OF THE CITY OF ANACORTES, SKAGIT COUNTY,

WASHINGTON", according to the plat thereof recorded in Volume 2 of
Plats, pages &4 through 7, records of Skagit County, Washington.

Parcel ID Number: F36036 Y which currently has the address of
1811 7TH ST, - (Street

ANACORTES S “ [Cuy] Washington 98221 {Zip Cod]
("Property Address™): ST R

TOGETHER WITH ali the improvements now 6r ﬁércafuzr erected on the property, and ali easemenis,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing.is refened to m this Sccurity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is Iaw{ully sensed of the e.state hereby conveyed and has
the right to grant and convey the Propeny and that the Property s uncncumbered e;xcept for encumbrances of
subjoct 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants : for nanonai use and non-uniform
covenants with Limited variagons by hrisdiction t0 constitute a umfarm secunty ms;mmcm covering real

propesty.
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
" 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

':ﬁ:_Bd:m)wcr shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymcnt charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

‘pursuantlo. Section 3. Payments due under the Note and this Security Instrument shall be made in us
¢ gurrency. However, if any check or other instrument received by Lender as payment under the Note or th:s
% Security: instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
. due under the Note and this Security Instrament be made in one or more of the following forms, as selected
ty-Lender; (a)-cash; (b) money order; () certified check, bank check, treasurer’s check or cashier's check,
provided any. such check is drawn upon an institution whase deposits are insured by a federal agency,
ms!rumentahty, or esitity; or (d) Electronic Funds Transfer.

Payments are déémed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refen any paymem or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the future, but Lender is'nqt obhgated to apply such payrents at the time such payments are accepied. If each
Pericdic Payment i apphc(i as"of its scheduled duc date, then Lender need not pay interest on unapplied
funds. Lender may hold Such unapphed funds until Borrower makes paymenis o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal balance under
the Nots immediately prior to. foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail. rcheve Bormwcr from making payments due ander the Note and this Security
Instrument or performing the covmams and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (2) interest duc under the
Note; (b) principal due under the Note;:(cy amounts due under Section 3. Such payments shall be apphied to
each Peripdic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second o any other ammmts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bormwcr for a delinquent Periodic Fayment which inciudes a
sufficient amount to pay any laie charge due,'the payment may be applied 10 the delinquent payment and the
late charge. If morc than one Pertodic Payment'is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, andto the extent that, each payment can be paid in
full. To the extent that any excess exists afier the paymentis applied to the full paymem of one or more
Periodic Payments, such excess may be applied o any. ate chargm due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Msscelianeous Proceeds 1o principal due under the
Moie shall not extend or postpone the due date, or change. the amc)urtt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay Lende: or'thé day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts dae for: (a)
taxes and assessments and other items which can attain pnomy over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents-on‘the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,

any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These itemns are called ' Esqruw Tienis.” At origination or at any
time during the term of the Loan, Lender may require that Communily Association Dues,
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Fecs and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
FBscrpw Trem. Borrower shall promptly fumnish to Lender all notices of amounts 1o be paid under this Section.
" Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay

§ lhc Funds for any or all Escrow ltemns. Lender may waive Borrower's obligation 10 pay to Lender Funds for
~“any'or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

Bormwer shall pay direcily, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipis
':eVEdencing sﬁch ‘payment within such time period as Lender may require. Borrower’s obligation to make such

paymenls and o provide receipts shall for all purposes be deemed to be a covenant and agreement contained

in this™ Secumy ‘Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escmw Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an

Escrow ltem, Lender may exercise its rights under Secton 9 and pay such amount and Borrower shall then be
obligated under S@cuon 910 repay to Lender any such amount. Lender may revoke the waiver as w any or all
Escrow Ilems at any. time by a notice given in accordance with Section 15 and, upon such revocation,

Borrower shall pay to Lcnder all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at the tme specfxﬂd under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lendex shail _estimate the amount of Funds dee on the basis of current data and
reasonable estimaies of cxpenduures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an msumnon whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an Institetion whose deposits are so irsured) or in any Federal Home
Loan Bank. Lender shall appiy the Fxmds 0 pay the Escrow Items no later than the tdme specified under
RESPA. Lender shall not charge Bormwer for holding and applying the Funds, ammually analyzing the
escrow account, or verifying the Escrow Twems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 m&ke such 4 charge Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-the: Funds Lender shall not be required to pay Borrower any interest or
earnangs on the Funds. Borrower and Londer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, wahout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surpius of Funds held n escrow as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance 'with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bmwer as required by RESPA, and Borrower shall pay w©
Lender the amount neccssary o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 0 make 1p
the deficiency in accordance with RESPA, but in no more than 12 mDmhly payments,

Upon payment in full of all sums sccurad by this Secnnty Instrumem, Lender shall promptly refund 0
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all axes, assessmcnts, _charges fincs, and impositions
atiribotable 1o the Property which can attain priority over this Securzty Tostrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues; F@ss and.Assessmenis, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in‘the manmer provided in Section 3.
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; # Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
=:.'Bax'.r0“er (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 1o

¢ __..Lender bat only so long as Borrower is performing such agrecment; (b) contesss the lien in good faith by, or
* defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operalc to prevent the

enforcemcnt of the Tien while those proceedings are pending, but only until such proceedings are concluded,
i or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
% Security-Jnstrument. If Lender determines that any part of the Property is subject to a lien which can attain

. priofity over this Secarity Instrument, Lender may give Borrower a notice identfying the kien. Within 10
days.of the datc on which that notice is given, Borrower shall satis{y the lien or mke one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insuréd, agamst loss by fire, hazards inciuded within the term "extended coverage,” and any other
hazards mctudmg, bt not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained-in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender réquires pursuant 10 the preceding sentences can change during the term of the Loan.
The insurance carrier providing thc insurance shall be chosen by Borrower subject to Lender’s night w
disapprove Borrower’s choicé,” which right shall not be exercised unreasomably. Lender may require
Borrower 10 pay, it connecnon with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking ‘services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each” time remappings or similar changes occur which reasonably might
affect such determination o cerufmauen Borrower shall also he responsible for the payment of any fees
tinposed by the Federal Emergem:}r Managemem Agency in connection with the review of any flood zone
determination resulting from an objecuon by Barrower.

If Borrower fails to maintain any..of” the coverages described above, Lender may oblain insurance
coverage, at Lender's option and- Bnrmwet s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in- the Propeny. or the contents of the Property, against any risk, hazard
or Hahility and might provide greater or lesSer coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-coverage so obtained might significanty exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debl of Borrower secured by. this Security Instrument. These amounts shall bear interest at
the Note rate from the date of dishurscment and'shall be payabie with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals ef such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include & standard mortgage clause, and shali name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewat
certificaies. 1f Lender requires, Bomrower shali prompﬂy give'to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall iriclude a standard mortgage clause and shall
namm¢ Lender as morigagee andfor as an additional loss payee.. |

In the event of loss, Bormower shall give prompi notice 1 the i msurance carrier and Lender, Lender may
make proof of loss if not made prompty by Bormower. Unless.:.__Lc‘_:ndc:_ -and Berrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is' economically feasible and
Lender’s security is not Jessened. During such repair and restoration: penod I..ender shall have the right 1o
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the work
 has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
" Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

Fo “paﬁ%mept_s as the work is completed. Unless an agrecment is made in writing or Applicable Law requires

~intérest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
éarmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be

 paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
‘not econefnitally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied w©
ﬁxc sams sccured by this Secarity Instrument, whether or not then due, with the excess, if any, pad to
Borrower, Such insurance proceeds shall be applicd in the order provided for in Section 2.

If: Bormwe.r abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1 setile a clain, then Lender may negotiate and setle the claim. The 30-day period will
begin when the” ncucc is. given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Bormwer hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amouiits uripaidt under the Note or this Security Instrument, and (b} any other of Borrowez™s
rights (other than the right-to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the’ Preperty insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance pmceeds enher t0 repair or restorc the Property or 10 pay amounis unpaid under the
Note or this Secority Insxmmem, whclher or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the axecuucm of this ‘Security Instrumment and shall continue 10 occupy the Property as
Borrowes's principal residence for at-least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent sHall not be un:easonably withheld, or unless extenuating circumstances
exist which are beyond Bomower’ s contml

7. Preservation, Maintenance” and Protectnon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property to deleriorate or commit waste on the Property.
Whether or not Borrower is residing in the Pmpcny, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreas:ng in valpe doe © its condition. Unless it is determined pyrsuant 10
Section 5 that repair or restoration is not acanomacally feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage I inswance or condemnation proceeds are paid in
conprection with damage o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pmceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or’ i a senes of progress payments as the work is
completed. If the insarance or condemnation pmcecds @re not sufﬁcxcm 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation {or Lhc comp!euon of such repair or restoration,

Lender or its agent may make reasonable entries upon-and mspecuons of the Property, If it has
reasonable cause, Lender may inspect the interior of the 1mprovcmcms on'.the Property. Lender shall give
Rorrower notice at the lime of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shalt be in default if, dﬁﬁﬁg the Loan application process,
Bomrower or any persons or enliies acting at the direction of Bmmwar or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informantin ‘or statcmcms do Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material represemauons include, but
are not limited 10, representations concerning Borrower’s occupancy of Ihe Propmy as Bonowcr s principal
residence. : 5
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S . 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If

" (4) Borrower fails to perform the covenants and agreements contained in this Security Instcument, (b} there is

£ - alegal proceeding thar might significantly affect Lender’s interest in the Property and/or rights under this

" Security. Instrument {(such as a proceeding in bankrupicy, probate, for condemnation of forfeiture, for

_enforcement of a len which may attain priority over this Security Instrument or to enforce laws or

“ regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

* reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security

* Instrument; including protecting andfor assessing the value of the Property, and securing and/or repairing

the Property, Lender’s actions can inclide, but are not limited to: (2) paying any sums sccarcd by a lien which

hias priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to

protect jts interest in the Property and/or rights under this Security Instrument, including its secured position

in a Bankruptey proceeding, Sccuring the Property includes, but is not limited 1o, entering the Property to

make ‘fepairs, change“locks, replace or board up doors and windows, drain waler from pipes, eliminate

building er other.¢ode “violations or dangerous conditions, and have utilities wrned on of off. Although

Lender may take action: under this Section 9, Lender does not have t0 do so and is not under any duty or

obligation to do-s0, Tt is-agreed that Lender incurs no liability for not taking any or all actions authorized
under this Section 9= %

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be.payable, with such interest, upon notice from Lender to Borrower requesting
payment. ST )

1¢ this Security Instryment is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquircs fec title to the: Property, the leasehold and the fee title shall not merge unless Lender
agrees o the merger in woiting,  © 7%

10. Mortgage Insuiance:. If Leénder required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reqtired o maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coversge roquired by.lender ceases to be available from the mortgage insurer that
previously provided such insurance.and Bomower was required 10 make scparately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to obuain coverage
substantially equivalent to the Mortgage. Insurance previously in effect, at a cost subsiantially equivalent to
the cost 10 Borrower of the Mortgage: Insurance previously in effect, from an aliemate morigage insurer
selected by Lender, If substantially equivalent Morigage Insurance coverage is not available, Bormower shall
continue to pay 1o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and rotain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve, Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by ‘an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as.a condition of making the Loan and Borrower was
required 10 make separalely designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insnrance in ¢ffect, ot io provide a non-refundabie oss
reserve, until Lender’s requirement for Morigage Insurance: énds in acCordance with any written agreement
between Borrower and Lender providing for such ermination or-tintil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to’pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entty that purchasés the Note) for certain fosses it may
incur if Borrower does not repay the Loan as agreed. Borrower: is-not 2 party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance.in foit€ from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduct losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othdr party (or parties) © these
agreements. These agreements may require the mortgage nsurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). T
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsures, vy

" “othet entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that derive

~ from-{or might be characicrized as) a portion of Borrower's payments for Morigage Insurance, in exchange

_-;f -~ for sharing or modifying the mongage insurer's visk, or reducing losses. If such agreement provides that an
~affiliate"of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid o the

insyrer, thearrangement is often termed "captive reinsurance.” Further;
S (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
: Mortgage Tusurance, or any other terms of the Loan. Such agreements will rot increase the amonnt
iB‘m*rowei' will awe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b) Any.: such agreements will not affect the rights Borrower has - if any - with respect to the
M{)rtgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include .the: right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have tile Mm‘tgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11 Assipnment-of  Miscelianeons Proceeds; Forfelture. AQ Miscellaneous Proceeds are hercby
assigned 10 and shall be paid.to Lender,

If the Property is-damaged, sach Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restofation of repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration petiod, Lender shall have the right to hold such Miscellancous Proceeds until
Leader has had an opportusiity to.inspect such Property o ensure the work has been complewed o Lender’s
satisfaction, provided that such mspecn()n shall be undertaken promptly. Lender may pay for the repairs and
restoration in 2 single disbursement or in 2 series of progress payments a8 the work is completed. Unless an
agreement is made in writing or Apphcable Law requires inlerest to be paid on such Miscellaneons Proceeds,
Lender shall not be requxred 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds, I the
restoralion or repair is not, econommally feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to'the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid w erower Such Mzsceilaneaus Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total takmg, desa'ucmﬂ of loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by thls Secunty Inslrumeni, whether or not then due, with the excess, If
any, paid to Borrower.

In the event of a partial taking, destrucuon or ioss in valme of the Property in which the fair market
value of the Property immediately before the pamal taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrament immediately before the partial taking,
destruction, or loss in value, unless Borrowér and Lender otherwisc agreg in writing, the sums securcd by this
Security Instrument shall be reduccd by the“amount of the Miscellancous Proceeds multplied by the
following fraction: (2) the wial amount of tbe sums scowred immediately before the partial aking, destruction,
or Joss in value divided by (b) the fair market value of the Property immediately before the partial eaking,
deseruction, or foss in value. Any balance shall be paid 1o Borrotwer.

In the event of a partial taking, destruction, or loss jn valug of the Property in which the fair market
vaiue of the Property inmediately before the partial takmg destruction, or loss in value is Jess than the
amount of the sums secured immediately before the. partial wiking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the stcellancnus Procceds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are thén due.. .

If the Property is abandoned by Borrower, or if, after notice by Lender Lo Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to settle a ¢laim for damages, Borrower fails
to tespond to Lender within 30 days afler the date the notice is'given, Yender is asthonzed 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pmpeny 0.0 the sums seoured by this
Security Instrument, whethier or not then due, "Opposing Party” eans”the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a ngh{ of action m rcgard to Miscellancous
Proceeds,
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" . Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
" Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s intercst
;" in'the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
" has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling-that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
* Liender’s:inierest in the Property or rights under this Security Instrument. The proceeds of any award or claim
[ for damages that are auributable to the impairment of Lender’s interest in the Property are hereby assigned

« ‘and shall be paid to Lender.
© Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

it-the-order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment 0r modification of amortization of the sums secured by this Security Insrument granted by Lender
to Botrower or any Siiceessor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in-[nterest of Bomower. Lender shall not be roquired 10 commence proceedings against any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwisc modify amortzation
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
any Successors in interest-of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in‘amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right orremedy. ™.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's’ obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Ihstrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is.not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any” other Bomower can agree to extend, modify, forbear or make any
secommodations with regard .o the terms .of this Security Instrument or the Note without the co-signer’s

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instumeént in writing, and ‘is approved by Lender, shall obtain all of
Borrower’s rights and benefits under whis Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Sccurity Instrument ualess Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns'of Eender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s defaalt, for the purpose of protecting Lender’s interest in the Propesty and rights under this
Sccurity Instrument, including, but not lmited 4o, atorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority ‘in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this Security Instrumentor by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10-be-eallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this‘refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a‘refund redicés principal, the reduction wili be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such yefund madé by-direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising put 0f such overcharge.

15. Netices. All notices given by Borrower or Lender in connection’ with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrament shall be deemed to have
heen given to Borrower when mailed by first class mail or when aciually delivered o Borrower’s notice
address if sent by other means. Notice to any one Bomower shall constitute notice (0" all Borrowers unless
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‘ _-ﬁpplicable Law cxpressly tequires otherwise. The notice address shall be the Property Address unless

" 'Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify

. Lengder of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
¢ o address, then Borrower shall only report a change of address through that specified procedure.

'. “There migy, be only one designated notice address under this Security Instrument at any one lime. Any notice

10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
: uniless Lender has designated another address by notice to Borrower. Any notice in cornection with this
* Security Instrument shall not be deemed to have been given to Lender untl actally received by Lender. If
‘anty notice tequired by this Security Instrument is also required under Applicable Law, the Applicable Law

requrement will satisfy the corresponding requirement under this Security Instrument.

16. Geverning Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal. law.and-the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secusrity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by contract or it might be silent, but
sach silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sécurity Ingtmument or the Note conflicts with Applicable Law, such conflict shall
not affect other” prov;s:ons ‘of this Security Instrument or the Note whick can be given effect without the

conflicting pIOVISIDH oA
As psed in this Secumy Instrument: () words of the masculine gender shall mean and inclede

corresponding neuter” words. or words of the feminine gender (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation o take
any action,

17, Borrower’s Copy Bcnowsr shall be given one copy of the Note and of this Secunty Instrument.

18, Transfer of the Property or’a. Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any légal ‘or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred ina bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property-or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior written
consent, Lender may require immediate payment in. full of all sums secured by this Security Instument.
However, this option shall not be exercised by Lender if such cxercise is prohabxwd by Applicable Law.

If Lender cxercises this option, Lender shall ‘give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fmm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior o the expiration of this period: I'ender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Bomower meets cerlain conditions,
Borrower shall have the right to have eaforcement of thig Saeumy Instrument discontinued at any ume prior
1o the earlicst of: (a) five days before sale of the PTOperty pursiant to any power of sale contained in this
Security Instrument; (b} such other period as Applicable .aw might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urider this Security Instrument and the Note as
if no acceleration had occurred; (b) curcs any defanit of any oiher covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited 10, reasonable attomeys’
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecing Lender’s
terest in the Propmy and rights under this Security Instrament; and. (d) takes such action as Lender may
reasonably require 1o assure that Lender’s interest in the Property. and rights unider this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chgck treasurer’s check or
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. cashier's check, provided any such check 18 drawn upon an instimtion whose deposits are insured by a federal

' =:.'agcncy, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormower, this

T Security Instrument and obligations secured hereby shall remain fully effective as i no acceleration had
" pceurred. However, this right to reinstate shail not apply in the case of acceleration under Section 18,

200 Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

i Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.

A sale mlght resulf in & change in the entity (known as the "Loan Servicer”) that collects Periodic Payments

" due. onder the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note;: this Security Instrument, and Applicable Law. There also might be one or moré changes of
the Loan Scrvlcer nzelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymmts should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Nole is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purcbasar of the Noie, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Scrvicer.or be uansferred to a successor Loan Servicer and are not assumed by the Nole purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower hor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or-the membét of a class) that arises from the other party’s actions pursuant (0 this Security
Instrument or that alleges thatthe-other party bas breached any provision of, or any duty owed by reason of,
this Security Instrament; uphl such Borrower or Lender has notified the other party (with such notice given in
compliance with the requmments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such. notice to take corrective action. If Applicabie Law provides a time
peried which must elapse before certain: action can be taken, thai time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity o cure given o Bomower parsnant
to Section 22 and the notice &f atceleration” given o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportumty o zzkc correciive action provisions of this Section 20.

21. Hasardous Substances.: As used it this Section. 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanc&s poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosens, Gther. flamemable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, materials- c_:ontamxgg asbestos or formaldehyde, and radioactive matenials; (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute 10; or otherwise. tnggcx an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, d:sposal starage, or reiease of any Hazardous
Substances, or thrsaten to release any Hazardous Sobstances, on ‘or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, -or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply 10 the presence, use, or storage on the Pioperty. of small quantities of Hazardous
Substances that are generally recognized o be appropriate o normal resideniial uses and t maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writicn notice of (a) any mves{xganon claim, demand, lawsuit or
other action by any governmental or regulatory agency or privase party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ctual knowledge, (b) any
Envirommental Condition, including bt not limited to, any spxllmg, leakmg, mscharge release or threat of
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“ release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
/ Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
. .any-governmenial or regulatory authority, or any privale party, that any removal or other remediation of any

" Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial

" aciions.-in accordance with Envivonmental Law. Nothing hercin shall create any obligation on Lender for an

Environmental Cleanup.

| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
% 22.Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
‘Borrower’s breach of any covemant or agreement in this Security Iostrument (but mot prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, {b) the ‘action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or beforé the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future, The niotice shali further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action: 10 assert the non-existence of a default or any other defense of Borrower
1o acceleration and saie, and any other matters required to be included in the notice by Applicable
Law. I the default is not, cu:j_eq‘ on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of afl sums secured by this Security Instrument without further
demand and may invoke the power. of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading,’ _bt__:t not limiited to, reasonable attorneys’ fees and costs of title evidence.

¥f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be soid. Trustee and Lender
shall take such action regarding, notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law wmay require, After the time required by Applicable Law and after
publication of the notice of salg, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any ‘order Trustee determines. Trustee may postpone sale of the
Property for a period or periods perm:tted by Applicable Law by pablic announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or imphed, The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including; but. not limited to, reasonable Trustee’s and
attorneys’ fees; (b) fo ali sums secured by this Securigy Instrument and {¢) any excess to the person or
persons legally entitled to it or to the clerk of the. supenm' court of the county in which the sale took
place,

23. Reconveyance. Upon payment of all sums sccured by thxs Secuﬂty Inswument, Lender shall request
Trustes 1o reconvey the Property and shall sumrender this*Secufity Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the
person or persons legally entitled to it Such person or pcrsons shall pay any recordation costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Ix,nder may from time to time appoint a
successor trusiee to any Trustee appointed hereunder who has ceased t1o-act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutws conferrcd upon Trustee herein
and by Applicable Law. : _
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. 25. Use of Property. The Property is not used principally for agricultural purposes.
" - 26. Attorneys’ Fees, Lender shall be entitled to recover its reasonable attorneys® fees and costs in any

- ':.:_--acnon or proceeding to construe or enforce any term of this Security Instrument. The term "atiomeys’ fees,"
* whenever-used in this Security Instrument, shall include without limitation atiorneys' fees incurred by Lender

\. m any bankruptcy proceeding or on appeal.

OKAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
~CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
N()T ENFORCFABLE UNDER WASHINGTON LAW.

BY SIGNING "BELOW, Borrower accepts and agrees i the terms and covenants contained in this
Security Insimmenz and m any Rider executed by Borrower and recorded with it.

BY SIGNING BELOW, thé indersigned settlor(s) or trustees of THE KISNER FAMILY TRUST, under trust
instruments dated FEBRUARY 04, 1992, for the benefit of ROGER L. KISNER AND NANCY A. KISNER,
I/WE acknowledge all of the terms and covenants contained in this Security Instrument and any rider(s} thereto
and agrees to be bound hereby...

Seal L QQ/"OV\O{ /ad/"“\

ROGER V. KISNER, TRUS’I‘EE GF NANCY A”KISNER, fRUSTEE OF
THE KISNER FAMILY TRUST." THE KISNER FAMILY TRUST

DATED FEBRUARY 04, 1992 L PATED FEBRUARY 04, 1992,

FOR THE BENEFIT OF ROGER L KISNF R FOR THE BENEFIT OF ROGER L. KISNER

AND NANCY A. KISNER : AND NANCY A, KISNER
‘Borrower . - : -Borrower
-Borrower B P «Borrower
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" 7 STATE OF WASHINGTON } .
< Comnty of SKAGVT
4o * On this day personally appeared before me
- ROGER L. KISNER AND NANCY A. KISNER,
“ . TRUSTEES GF THE KISNER FAMILY TRUST
- . DATED FEBRUARY 04, 1992

fo.1ie known £ be the individual(s) described in and who execuied the within and foregoing instrument, and

acknowledged that he/she/they signed the same as his/heérdtheir free and volumiary act and deed, for the uses

and purposes therein mentioned. . _
20T ot MARCY 30\O,

Q & w I )
e - ! )' o ; mYbY\

Netary Public in ard for the State of Washin siding al
A0 A CORTES
My Appointment Expires on - | (> g-\ D
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- SIGNATURE PAGE ATTACHMENT

BY SIGNiNG BELOW, the Borrower(s) accept{s) and agree{s) to the terms and
covenants set fot__th herein and in any rider{s) executed by Borrower(s} here attached.

Trusleg of the Lo
THE KISNER mmmr s:ausw

under trust instrument dated’ 02/04/1992 for the benefit of
ROGER L. KISNER AND NANCY A. KISNER

{Address)
Trustee of the
THE KISNER FAMILY mus'r
under trust instrument dated:” 02/0"“"1992 for the bengfit of
ROGER L. KISNER AND mc'z i xrsm )
FI ~ {Address)

Trustee of the
THE KISNER PAMILY TRUST

under trust instrument dated 02/04/1992 st for the benefit of
ROGER L. KISNER AND NANCY A. KISNER - _ =

(Address)

Additional Trustee Signatures Cd’ntiht}_eﬁ_ onNext Page.
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[Additional Trustee Signatures Below]

Trustee: ol the : e
THE KISNER FAMILY TRUST

under trust instrument.dated (G2/04/1992 for the benefit of
ROGER L. KISNER AND NANCY A. KISNER

(Addrress)'

BY SIGNING BELGWJ the uhdersigned, Setllor(s) of the
THE KISNER FAMILY Tmrs'r

under trust anstrument dated 02/04/1992 for the benefii of
ROGER L. KISNER AND: NANCY A. RISNER

acknowledge(s) all of the terms .and covenants contained in this document and in any
rider(s) thereto and agree( )to be bound thereby.

> - Trust Settlor

{Address)

- Trust Settlor
(Address)

- Trust Settior
{Address)

- Trust Settlor
. (Address)
Additional Trust Settlor Signatures Continued on Next Page.
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[Additional Trust Settior Signatures Below]

- Trust Setilor
{Address)

- Trust Settlor
{Address)

- Trust Seti-lor
{Address)

- Trusi Settlor
{Address)

@R-374R (0501) Page 3 of3 1/05
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BORROWER OCCUPANCY RIDER

*. This Borrower Occupancy Rider is made this 3952 day of March ,
2040 , and is incorporated into and shall be deemed to amend and supplement the

_EI}IMortgage Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
“‘--.by thc underszgned (the"Borrower") to secure said borrower's Note to

PNC Mortgage, a divislion of
PHC Bank, National Association (thE

"Lender") of the. same date and covering the property described in the Security Instrument and
located at o

1811 77H ST

ANACORTES; Washington 98221

Additional Covenants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees t0-occupy the property as borrower's principal residence within sixty
(60) days after the date of the Secunty Instrument. If Borrower does not so occupy the
property, Lender may, at its optxon, requa:e immediate payment in full of all sums secured by
this Security Instrument. Howeve;:, this option shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Secunty Instrument

By signing below, Borrower accepts and agrees to the terms and covenants contained in
this Borrower Occupancy Rider.

BY SIGNING BELOW, the undersigned settlor(s} or trusteesof THE KISNER FAMILY TRUST, under trust
instruments dated FEBRUARY 04, 1992, for the henefit of ROGER L. KISNER AND NANCY A. KISNER,
YWE acknowledge all of the terms and covenants comamed n thls .‘:ecumy Instrumnent and any rider(s) thereto
and agrm to be bound hereby.

ROGER L/KIS}\ER, TRUSTEE OF \NANCY A. KISNER, TRUSTEE OF

THE KISNER FAMILY TRUST “THE KISNER FAMILY-TRUST

DATED FEBRUARY 04, 1992 DATED FEBRUARY 04,1992,

FOR THE BENEFIT OF ROGER L. KISNER  FOR THE BENEFIT-OF ROGER L. KISNER

AND NANCY A. KISNER AND NANCY A. KISNER”

i WW M
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INITIAL INTEREST®™ ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

{Assumable Life of Loan)
.~THIS 'INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 10 day of
Mgrch v 2010 , and is incorporated im0 and shall be deemed to amend and

suppiement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned.“{the. “Borrower™) to secure the Borrower’s Imitial Inmieresi Adjustable Rate Notz (the “Note”) to

mei&ign of
—_PNC Bagk, National Asaociation.
{the “Lender") of the same date and covering the property described in the Security Instrumnent and located at:

WM&M&WM@ 98221
{Property Address]

THE NOT E CONT AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MDNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST: RATE CAN. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthet covenant.and. ..ag{ee as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an. "imtlat interest rate of 3 .g9s %. Fhe Note provides
for interest only payments umtil the first fully amortizing principal and interest payment due date (the
“First P&l Payment Due Date") thch 15 the first day of May 2020

The Note provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A) Interest Change Dates

The interest rate. 1-will pay:may change on the first day of April ,
2013 , and may chaﬁgé ‘on that day every 12th month thereafter. Each date on which
my interest rate could change is called an “3 aterest Change Date.”

(B The Index. 7~

Beginning with the first Interest Change Date, my interest rate will be based on an
Index. The “Index” is the one-year London Interbank Offered Rate (“LIBOR”) which is the
average of interbank offered rates forgne-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent Index ﬁgure available as of
the date 45 days before each Interest Change Date i is called the “Current Index.”

if the Index is no longer avaiiable, the Note Holder will choose a new index which is
based upon comparable information. The Note Hoider wﬂi give me notice of this choice.

{C) Calculation of Changes®.
Before cach Interest Change Date, the Nme Holder wﬂl calculate my new interest rate
by addirg THO ANT} (NE-QUARTER percentage point(s)

(_2.250 %) to the Current Index. The Not¢ Holder wﬂI then round the result of this
addition to the nearest one-eighth of one percentage pomt (0.125%). Subject to the limits stated
in Section 4(D) befow, this rounded amount wili be my TIEW, mteres{ rate until the next Interest
Change Date. -

The Note Holder will then determine the amount of amye momhly paymeat. For
payment adjustments occurring before the First P&] Payment Due Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month-on the unpaid principal
balance at the new interest rate. For payment adjustments otcurring on oraffer the First P&l
Payment Due Date, my monthly paymern will be an amount-sufficient to’ repay the unpaid
principal that I am expected to owe at the Interest Change Date in full on jhie maturity date ar my
new interest rate in substantially equal payments. The result of this ."ca.!’éu!aiioil_. Wiﬂ be the new
amount of my monthly payment.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-I-Year LIBOR Indez (Assumable dnrmg L;Ee nf L niu)—-S:nch Family-Freddie Mac
UNIFORM INSTRUMENT form 5136 TOMES:  (page ] of I pages)
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D) Limiis on Interest Rate Changes
The interest rate 1 am required to pay at the first Interest Change Date will not be
greater than 56253 % or less than __ 2-250 %. Thereafter, my interest
rate will never be increased or decreased on any single Interest Change Date by more than
THO percentage
poinys) ( 2-000 %) from the rate of interest [ have been paying for the preceding
.12 months. My interest rale will never be greater than 9.625 %.
B Effective Date of Changes
My new interest rate will become effective on each Interest Change Date. 1 will pay
the armount of my new monthly payment beginning on the first monthly payment date after the
.Imerest Change Date until the amount of my monthly payment changes again.
{F) Notice of Changes
: “:The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice will
- include mfonnatmn required by law to be given to me and also the title and telephone number of
" a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Secnon 8 of the: Secumy Instrument is amended 10 read as follows:
w7, Traosfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Imerest in the Property” means any legal or
beneﬂctai ‘interest in the Property, including, but not limited to, those
benéficial -intereéts mransferred in a bond for deed, contract for deed,
instaliment -sales” contract or escrow agreement, the intent of which is the
transfer of 1itle by Borrower ar a future date to a purchaser.
* ¥ all or any part of the Property or any Interest in the Property is sold
or transferred (o1 if Borrower is not a natural person and a heneficial interest
in Borrower-is soid .ot transferred} without Lender’s prior writien consent,
Lender may requ;re immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is _ptoh.ﬂqlred. by Applicable Law. Lender also shall not exercise
this option if: (a) Bomoweér causes to be submitted to Lender information
required by Lender to evaluate the'intended rransferee as if a new loan were
being made ro the transferes; and (b) Lender reasonably determines that
Lender’s security will niot bé impaired by the loan assurnption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. .
To the extent permmed by Applicable Law, Lender may charge a
reasonable fee as a condition’ 1o Lender’s comsent to the loan assumption.
Lender may also require the transferee1o sigh an assumption agreemera that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this/Security Instrument. Borrower
will continue to be obligated wnder, the . Nme ané ﬁm Security Instrument
unless Lender releases Borrower in writing.
1If Lender exercises the option 10 requlre 1mmediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower musx pay-ail ‘sums, secured by this
Security Instrument, If Borrower fails to pay-thesé sums-prior to the
expiration of this period, Lender may invoke any remedies permltted by this
Security Instrument without further netice or demand nn Bom)wer

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Indes (Assumable duringLife of Loan)-Singlo Family—Freddie Mac
UNTFORM INSTRUMENT Form 5136 OIS S (page 2of 3 pages)
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_‘B‘f SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

BY SIGNING BELOW, the undersigned settlor(s) or trustees of THE KISNER FAMILY TRUST, under trust
©nstruments dated FEBRUARY 04, 1992, for the benefit of ROGER L. KISNER AND NANCY A. KISNER.
“ IAWE acknowledge all of the terms and covenants contained in this Security Instrument and any rider(s) thereto

o - and agrees to be bound hereby.

é@w Seal b@“*% & &m._,___

* ROGER’L. KISNER, TRUSTEE OF NANCY A. KISNER, TRUSTEE OF
“THE KISNER FAMILY TRUST THE KISNER FAMILY TRUST
DATED.FEBRUARY 04, 1992 DDATED FEBRUARY 04, 1992.
FOR THE'BENEFIT OF ROGER L. KISNER  FOR THE BENEFIT OF ROGER L. KISNER

AND'NANCY A. KISNER AND NANCY A. KISNER

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Yeer LIBOR Index (Assumable during Life of I'.oan}é-'gi_ngh;'?a.mily-nf‘reddie Mar
UNIFORM INSTRUMENT Fotm 5136 OB (page 3 of 3 pages)
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INTER VIVOS REVOCABLE TRUST RIDER
ns:-*mmous USED IN THIS RIDER.

(A) ‘Revocable Trust.* The THE XISFER FAMILY TRUST
< ‘ created under trust
mstrumen’i dated 02/04/1992 , for the benefit of
ROGER L. KISNER m mc? A. KISNER

(B) "F{evocabie Trust Trustee(s)." pocer 1. xrswes
NANCY A. KISHER _ o
trustee(s) of the Hevocable Trus!
(C)" Revocab{e Trust Senlor[s} ROGER L. ELSNER
NANCY A. KLSHER r
settior(s) of the Revocab!e Trust sxgmng below.
{D) "Lender.” PNC Hoxtgage a division of
PNC Bank, National Assoi:ial:inn £

(E) "Security Jnsirumem The Deed of Trust, Mortgage or Security Deed and any
riders thereto of the same date ds this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revaocable Trust Trustee(s) and the Revocable
Trust Settlor(s} and any other naiurai pefsons s:gmng such Note and covering the Property
{as defined below).

(F} "Property.” The property descrlbed m the Security instrument and focated at:

1811 7TH ST, ANACORTES, washington 98221

[Property Address]

THIS INTER VIVAS REVOCABLE TRUST RIDER is made thig thirticth
day of  yavem 2010 ;-and is incorporated into and shall be
deemed {0 amend and supplement the Secumy Instrument

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security instrument, the Revocable Trust Truslee(s) and the Revocable Trust Settior(s)
and the Lender further covenant and agree as fonaws ’

A.INTER VIVOS REVOCABLE TRUST. = .

4. CERTIFICATION AND WARRANTIES OF REVGCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an

inter vivos revocable frust for which the Revocable Trus‘i Trustee{s) are holding full tme 10
the Property as trustee(s). ’ , A

MULTISTATE INTER VIVOS REVOCABLE TRUSTRIDER
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D The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable ”E"rust
s, validly created under the laws of the  State of Washiagton

(i)’ the'trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument aifecting the revocability of
the Revocable Trust; (iii) the Property is located in the State of ~ Washimgton

(iv} the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law te execute the
Security Instrument .including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Security instrument, including this Rider, on behalf of the Revocable Trust; {vi) the
Revocable :Trust Settler{s) have executed the Security Instrument, including this Rider,
acknowledging all of the'terms and conditions contained therein and agreeing to be bound
thereby; (vii} only the ' Revocabile Trust Settior(s) and the Revocable Trust Trustee(s) may
hold any power qf diréction over the Revocable Trust: (viii) only the Revocable Trust
Settlor{s) hold thie power to direct the Trustee(s) in the management of the Property; (ix}
only the Revocable Trust Settior{s) hold the power of revocation over the Revocable Trust;
and (x) the Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any beneficial-interest .in or powers of direction over the Revocable Trust
Trustee{s) or the Revocabie Trust as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF GHANGES ‘TO REVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REV{}CABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF
CCCUPANCY OF THE ?ROPERTY NOTICE OF TRANSFER OF BENEFICIAL INTEREST
IN REVOCABLE TRUST. :

The Revocable Trust Trustae( y shal[ pravide timely notice to Lender promptly
upon notice or knowledge of any revocation or termination of the Revocable Trust, or of any
change in the holders of the powers of direction over the Revocable Trust Trustee(s) or the
Revocable Trust, as the case may be,"or of any change in the holders of the power of
revocation over the Revocable Trust, or'both, or of-any change in the trustee(s) of the
Revocable Trust {whether such change is temporary or permanent), or of any change in the
occupancy of the Properly, or of any sale .fransfer’. assignment or other disposition
{whether by operation of law or otherwise} of any: benefsc;al interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower* when used ir.the’ Secursty Instrument shail refer to the
Revocable Trust, the Revocable Trust Trustee(s)-and the Revocable Trust Settior{s), jointly
and severally. Each parly signing this Rider below {whetherby.__accepténg ang agreeing to
the terms and covenants contained herein or by ;acknowledging all of the terms and
covenants contained herein and agreeing to be bound thereby, or both) covenants and
agrees that, whether or not such party is named as "Borrower” on the first page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower” in the
Security Instrument shall be such party's covenant and agreement and undertaking as
"Borrower™ and shall be enforceable by Lender as if such paﬂy were named as "Borrower”
inthe Security Instrument. ;

NATL372R (0508) restao2 Page 2 of 3
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¢/ . TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

. %, The Transfer of the Porperty or a Beneficial Interest in Borrawer Covenant of the
Security. Instrument is amended to read as foliows:

_‘Transfer of the Property or a Beneficial Interest in Revocable Trust.
< M, without-Lender’s prior written consent, (i) all or any part of the Properly or an
imerest in the Property is sold or transferred or (i) there is a sale, transfer, assignment or
other disposition of'any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However,
this option shail not be exercised by Lender if exercise is prohibited by Applicabie Law,
if Lender exercises this option, Lender shall give the Borrower notice of
acceleration. The notice .shall provide a period of not fess than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security instrument. if Borrower fails to pay these sums prior to the
expiration of this period, Lendgr may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) actepts and agrees to the terms

é’i‘ fjj?fﬂ“ts contained in this Intef Vivas Revocable Trust Rider. .
y - — 4 + '_=.:' : ,3 Y

ROGER L/.,KISNER o NANCY A. Kism
Trustee of the Trustee of the

THE KISNER PAMILY TRUST A THE XISNER FAMILY TRUST
under trust instrument dated " “Uinder trust instrument dated
02/04/1992 i 02/04/1992 ,
far the benefit of RoGER L. KIsSKER for the benefit of ROGER 1. XisNER
AND MANCY A. K s AMD MANCY A. R
-Borrower. -Borrower
NATL372R {0508) rrsrros Page 3 of 3
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