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_ LOAN MODIFICATION AGREEMENT I
(Prowdmg for Adjustable Rate Note) Y [b OY76 ¢
# /MJM & f

This Loan Modification Agreement ( ‘Agreement”), made this January 1, 2010 between Ronald V Newell
and Ruth M Newelfﬁ Borrowers”) and Boeing Employees’ Credit Union (“Lender”), amends and supplements
(1) the Mortgage, Deed of Trust, or Security- Deed (the “Security Instrument”), dated June 18, 2004 and recorded on
June 25, 2004 as Instrument No. 200406250103 in the County Recorder’s Office of Skagit County, Washington and
(2) the Note, bearing the same date as and seciired by, the Security Instrument, which covers the real and personal
property described in the Security [nsttument and-défined therein as the “Property”, located at 1408 Lindsay Loop,
Mount Vernon, WA, 98274, the real property descrlbed bemg set forth as follows:

Kee Exhibit “A” attached

In consideration of the mutual promises‘and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained.in the Note or Security Instrument):

. AsofJanuary 1, 2010, the amount payable under the Nete" and Security [nstrument (the Unpaid Principal
Balance™”) is U.S. $150,161.98, consisting of the unpa;d amount{s) loaned to Borrowers by Lender plus any
interest and other amounts capitalized.

2. Borrowers promise to pay the Unpaid Principal Balance plus mterest o the order of Lender. Interest will
be charged on the Unpaid Principal Balance at the vearly rate of 3. 125%, effective January 1, 2010,
Borrowers promise to make payments of principal and interest in the amount of U.S. $593.13, beginning on
the first day of February, 2010, and continuing thereafter on the.same day of each succeeding month.

The ARM terms of the Note will remain unchanged with the next scheduled interest rate change date of
July 1, 2010 effective with the August L, 010 payment and every 12 months thereafter. 1f on July 1, 2044
(the “New Maturity Date”), Borrowers still owe amounts under the Note and Security Instrument, as
amended by this Agreement, Borrowers will pay these amounts in full'on the Matumy Date
The Borrowers will make such payments at: g
BECU
4235 Phillips Blvd.
Ewing, NJ 08618

3. Ifall or any part of the Property or any interest in the Property is sold or transferred {or lf Bormwers are not
natural persons and a beneficial interest in Borrowers is sold or transferred) without Lender’s priof written
consent, Lender may require immediate payment in full of all sums secured by the Security lnstrument Af
Lender exercises this option, Lender shall give Borrowers notice of acceleration. The notice shall prowde a
period of not less than 30 days from the date the notice is delivered or mailed within which BotTowers must-
pay all sums secured by the Security Instrument. If Borrowers fail to pay these sums prior to the explratlon
of this period, Lender may invoke any remedies permitted by the Security Instrument, without further :
notice or demand on Borrower.
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'""Bnrrowers also will comply with all other covenants, agreements, and requirements of the Security

“ Instrument, including without limitation, Borrowers' covenants and agreements to make all payments of
-"taxes insurance premiums, assessments, escrow items, impounds, and all other payments that Borrowers
L are obhg_ated to make under the Security Instrument

Boirowers tnderstand and agree that:

3

b)

c)

d

€)

All the rights'and remedies, stipulations, and conditions contained in the Security Instrument

relating to défault in the making of payments under the Security Instrument shall also apply to
default.in.the making of the modified payments hereunder.

All covenants,-agréements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrowers’
obligations or liabilities urider the Note and Security Instrument shall be diminished or released by
any provisions hereof, nor shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights.under or remedles on the Note and Security Instrument, whether such rights or
remedies arise théreunider or~ by operation of law. Also, all rights of recourse to which Lender is
presently entitled agamst any property or any other persons in any way obligated for, or liable on
the Note and Security lnstrument are expressly reserved by Lender.

Borrowers have no rlght of set off or counterclalm or any defense to the obligations of the Note or
Security Instrument. .

Nothing in this Agreement shall'be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security In:strument

All costs and expenses incurved by Lender in connectmn with this Apreement, including recording
fees, title examination, and attorney’s fees, shall be paid by the Borrowers and shall be secured by
the Security Instrument, unless stipulated othermse bv Lender

Borrowers agree to make and execute such other documents or:papers as may be necessary or
required to effectuate the terms and conditions of this Agreement which, if approved and accepted
by Lender, shall bind and inure to the heirs, executors, ."dmlmstrators and assigns of the

B ' '
OITOWELS. (e / ; M/ / //ﬂ_zu-M (Seal)

o Mokt et

-Lender Ronald V Newg_ll

& i (Seal}

Mark Ketbaugh, A{!‘lo}{ed Representative R‘auth %i Newell
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‘STATEOF (4 ash “ggitjzgg ) §8:

COUNTY OF "S_Kno\ A )
BE IT REMEMBERED THAT, on this S day of LN QU i’ 2010, hefpre me, the

subscriber named below, personally appeared ald V Newell who, being by me duly gforn o er oath,
deposed and madé pmof to, my satisfaction th% she is the person named jp and who executed the within

instrument; and I- havmg fi rst made knowp to @she did acknowledge tha she
signed, sealed,’ and

her the contents thereo

CH&LSEA Y tary act a ) T t(h; Wes therein expressed.
_STATE OF WASHINGTON ST u\
- NOTARY PUBLIC
MY COMMISSION EXPIRES
0804111
STATE OF (U )aSoh, tac:’rm.w __-_u__) ss:

COUNTY OF XN Czca 1

BE IT REMEMBERED THAT on t]‘llS& S day of _ Sﬁ(] Desg 20]0, beforg me, the
subscriber named below, personally appeared Ruth M Newell who, being by me duly s on higfher path,
deposed and made proof to my satisfaction that he&heis the person named in and who executed the Within
instrument; and 1 having first made known 1o n.f@ he contents thereof, h@ld acknowledge that hé
signed, sealed, and delivered the same as hisfer

wbluntary-dct and deed, for the uses and pu grein expressed.

mu_ormmm - Notary Public %
08-04-11

STATE OF Ng W ersey ) SS:
COUNTY OF eYeey )

The foregoing instrument is hereby acknow]edged before e thls | | day of Mayzh . 2010 by
Mark Kelbaugh, an Authorized Representative of BECU on behalf of the corporation,.who, | am Satlshed is the
person who signed the foregoing instrument; and he/she did acknowledge that he/she signed and delivered the same
in histher capacity as such officer and that the foregoing instrument is the voluntary act and deed of such
corporation, made by virtue of the authority of its board of difctgrs, :

KIMBERLY D. JEANNETTE
NOTARY PUBLIC OF NEW JERSEY
My Cormmission Expires January 7,2013
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EXHIBIT A

UNIT 1, BUILDING 2, "MADDOX HIGHLANDS CONDOMINIUM II", (A
CONDOMINIUM) ACCORDING TO DECLARATICN THERECF RECORDED AUGUST
5, 2002, UNDER-AUDITOR'S FILE NUMBER 200208050149, RECCRDS OF
SKAGIT COUNTY,. WASHINGTON AND AMENDED SURVEY MAP AND PLANS
THEREOF RECORDED UNDER: AUDITOR'S FILE NUMBER 200208050148,
RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF LOTS
BE-13 AND B-14, “MADDOX.CREEK P.U.D. PHASE 3", ACCORDING TO
THE PLAT THEREQCF, 'RECORDED AUGUST 14, 2000, UNDER AUDITOR'S
FILE NUMBER 200008140137 ~RECORDS CF SKAGIT COUNTY,
WASHINGTON. E

SITUATED IN THE COUNTY QE;SKAGiT AND STATE OF WASHINGTON.
ARBRV LEGAL

UNIT 1 BLDG 2 MADDOX HIGHLANDS CONDO-II A'S FN 200208050149
PTN LOTS B-13 & B-14 MADDOX CREEK P U D PHASE 3 A'S FN
200008140137

Permanent Parcel Number: P119424
RONALD V. NEWELL AND RUTH M. NEWELL K °

1408 LINDSAY LOOP, MOUNT VERNON WA 98274

Loan Reference Number : (0014752984

First American Order No: 41604766 : '
Identifier: FIRST AMERICAN EQUITY LOAN SERVICES A
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