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DEED OF TRUST

VAN

DATE: March 18, 2010

Reference # (if appllcable} 135962 S Additional on page

Grantor(s):
1. HINTON, GREGORYT

Grantee(s)
1. Skagit State Bank :
2. Land Title Company of Skag:t Coun‘ty Trustee

tegal Description: Ptn Gov Lot 3 in 27 36 7 & Trs 56-59 Padilia Bay
. Additional on page 10

Assessor's Tax Parcel ID#: 360227-6--0-96-0009 (P47201), 3847-800-031-0106 (P60926),
360227-0-031-0008 (P47229) and 360227-0-031-0107 (P47230)

THIS DEED OF TRUST is dated March 18, 2010, amoﬁg'GREGORY T HINTON, a married man
as his separate estate, whose address is 9428 SAMISH POINT RD, BOW, WA 98232
{"Grantor"); Skagit State Bank, whose mailing address IS Midin Office, 301 E. Fairhaven Ave, P
O Box 285, Burlington, WA 98233 (referred to below . sometu_r_nes as "Lender” and sometimes
as "Beneficiary"); and Land Title Company of Skagit County, whose mailing address is P O Box
445, Burlington, WA 98233 (referred to below as "Tn']g."tee_'.‘.)'f




DEED OF TRUST
{Continued) Page 2

/CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
., of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the fo!l(}wmg described real property, together with all existing or subsequently erected or affixed buildings,
improvéments and fixtures; all easements, rights ot way, and appurtenances; all water, water rights and ditch rights
lincluding stock in wutilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, includipg without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

located in SKAGIT: County, State of Washington:

See ..Sq_h'edu:!'e%A'?-‘.l_, which is attached to this Deed of Trust and made a part of this Deed of
Trust"as-“if"‘fl"illy "set forth herein.

The Real Property or |ts address is commonly known as NHN MARSHALL RD and 9428
SAMISH ISLAND-RD, ‘BOW, WA 98232, The Real Property tax identification number is
360227-0- 006_0003 (P47201), 3847-800-031-0106 (P60926), 360227-0-031-0008 (P47229)
and 360227-0-031-0107 (P47230).

CROSS-COLLATERALIZATION: In“addition to the Note, this Deed of Trust secures all obligations, debts and liabiiities,
plus interest therean, of either-Grantor .or Borrower to Lender, or any one or mgre of them, as well as all claims by
Lender against Borrower-and-Grantor_or "any one or more of them, whether now existing or hereafter arising, whether
related or unrelated to the' purposé of “the. Note, whather valuntary or otherwise, whether due or not due, direct or
indirect, determined or undetérmiined, abisolute or contingent, liquidated or unliquidated, whether Borrower ar Grantor
may be liable individually ar: |mntly wnth -others, whether obligated as guarantor, surety, accommadation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the". obhgatnon to repay such amounts may be or hereafter may become otherwise
unenforgeable. T R

Grantor hereby assigns as security to Lender all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assugnmeﬂt is_redardad in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected afid hoate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents_and “profits; which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all o peft of the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT-OF-RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A) -PAYMENT OF THE INDEBTEDNESS AND {B} PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender; (b) Grantar has the full pawer, right, and authority to enter into
this Deed of Trust and to hypothecate the Property;.{c) the provisions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument binding. ugon Grantor and do not result in- a violation of any
law, regulation, court decree ar order applicable to Grantor; _d}.Grantor has established adegquate means of abtaining
from Borrower on a continuing basis infarmation abaut Borrower's financial condition; and (e) Lender has made no
representation 1o Grantor about Borrower (including withoi’Jt I'rr'hitation thé creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arlsmg by reason of any "one action” or "anti-deficiency”
law, or any other law which may prevent Lender from hrmgmg any_-dction against Grantor, including & claim for
deficiency to the extent Lender is otherwise entitled to a claim tor defl-::lencv, before ar after Lender's commencement
or completion of any foreclosure action, either judicially or by exercisa of a power of sale.

PAYMENT AND PERFORMAMCE. Except as otherwise pravided m:th;s Deed ef Trust Berrower and Grantor shall pay
to Lender all Indebtedness secured by this Deed of Trust as it begomes dug: and Borrawer and Grantor shall strictly
perfarm all their respective cbligations under the Note, this Deed of Trust _and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Gianter agree that Barrower's and Grantor's
possession and use of the Property shall be governed by the following prowsnens

Passession and Use. Until the occurrence of an Event of Default, Grarﬁor may {1! remain in possession and
control of the Property; (2) use, aperate or manage the Property; and {3 collect the Rents from the Property
(this privilege is @ license from Lender to Grantor automatically revoked upon defaulty. “The following provisions
relate to the use of the Property or to other limitations on the Property. The Heal Propertv is not used principally
tor agricultural purposes.

Duty to Maintain. Grantar shail maintain the Property in tanantable Condltlon and prompth,r perform afl repairs,
replacements, and maintenance necessary to preserve its vaiue. : g

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (‘I) During the period of
Grantor's awnership of the Property, there has been no use, generation, manufactiire, s‘torage treatment, disposal,

release or threatened release of any Hazardous Substance by any person on, under, about .ar from the Property;
{(2) Grantor has no knowledge of, or reason to believe that there has been, except as: prevmusw dlsciosed to and
acknowledged by Lender in writing, {al any breach or violation of any Enviranmaptal/Laws:" [bF. any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous ‘Substance
on, under, about or from the Property by any prior owners ar occcupants of the Property, or” {¢) ~any_actual or
threatened litigation or claims of any kind by any person relating to such matters; and {3} Except as prevlously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent oripther
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any*Hazardous
Substance on, under, about or from the Praperty; and (b} any such activity shali be conducted i gempliance.with
all applicable federal, state, and local laws, regulations and crdinances, including without lirigation  all
Environmental Laws. Grantor authorizes bender and its agents to enter upon the Property to make such:
inspactions and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the!
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be_ for Léndér' s
purposes only and shall not be construed to create any respansibility or liability on the part of Lender to Granmr of
to any other person. The representations and warranties contained herein are based on Grantor's due dl:_hgence fin

investigating the Property for Mazardous Substances. Grantor hersby {1} releases and waives any future c_laim‘ia‘: o

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or ather costs under®
any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all claims, ipsses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting-from

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, .
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sposal release or threatened release oceurring prior to Grantor's ownership or interest in the Praperty, whether

“or-Aot the same was or should have been known to Grantor. The pravisions of this section of the Deed of Trust,

“_includitigethe obligation to indemnify and detfend, shall survive the payment ot the Indebtedness and the satisfaction
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
m the Property, whether by fareclasure or otherwise.

.'Nulsance Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping ¢f gr waste on or to the Property or any portion of the Property. Without limiting the generality of the
faregoing, Grantor will not remave, or grant to any other party the right to remave, any timber, minerals lincluding
oik-and gas), coal cJav, sceria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvaments Grantar shall nat demolish ar remeve any Improvements from the Real Property
without” Lender 's prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor.to make arrangements satisfactory to Lender to replace such Improvements with Impravements of at least
equal value.

Lender's Right to: Enter .Lender and Lender's agents and representatives may enter upon the Real Property at all
reascnable times to ‘attendto Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance w;th the’ terrns and conditions of this Deed of Trust.

Compliance with Governmental Requirements.  Grantor shall promptly comply, and shali promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatscever who rent, iease or
ptherwise use or occupy the Praperty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authdrities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Dlsablhtles Act. Grantor may contest in good faith any such law, crdinance, or
regulation and withhold comphance during any proceeding, including appropriate appeals, $0 long as Grantor has
notified Lender in writing priar to doing so and sc long as, in Lender's sole opinion, Lender's interests in the
Praperty are not jeopardized. Lender:may,require Grantor to post adequate security or a surety bond, reasonably
satisfactery to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agréas neithet to abanden or igave unattended the Property. Grantor shall do all other
acts, in addition to those acts set'forth above in this section, which from the character and use of the Property are
reasonably necessary to protect-and preserve’ th'e Praperty,

DUE ON SALE - CONSENT BY LENDER: Lender may. "at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or- “{B)"_iricr¢ase the interest rate provided for in the Nate or other document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale ar transfer,
without Lender's prior written consent, of all ‘or any paft of the Real Property, or any interest in the Real Property. A

"sale or transfer” means the conveyance of’ Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntaty or ifvolintary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assighment, or transfer of any beneficial interast in or 1o any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this option shall nat be exercised by Lender
if such exercise is prohibited by federal law or by Waehingten law

TAXES AND LIENS. The following provisions relatlng to the tax
Trust:

aqd liens on the Property are part of this Deed of

Payment. Grantor shall pay when due (and in all events pnor o dellnquency} all taxes, special taxes, assessments,
charges (including water and sewer}, fines and impositiens levied against or on account of the Property, and shall
pay when due all ¢laims for work done on or for serviegs. rendered or material furnished 1o the Property. Grantor
shall maintain the Property free of all liens having priority, over or equdl‘to. the interest of Lender under this Deed aof
Trust, except for the lien of taxes and assessments not’diie, €xcept. for, the Existing Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust. ¢ EE

Right to Contest. Grantor may withhold payment of any tax, assessment ;o€ claim in cannection with a good faith
dispute over the obligation to pay, so long as Lender's interestiin the Propertv is not jEOpardlzed It a lien arises or
is filed as a result of nonpayment, Grantor shall within fiftegn {15} days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, s€eure the disthafge of the lien, or if requested by
Lender, depasit with Lender cash or a sufficient corporate surety bond or sthersecurity satisfactory to Lender in an
amount sufficient 1o discharge the lien plus any costs and attorneys’ teds, .or other, charges that could accrue as a
result of a foreclosure ar sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shalf name Lender as an additional
abligee under any surety bend furnished in the cantest proceedings. .

Evidence of Payment. Grantar shall upon demand furnish to Lender satlsfacterv evrdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dellver te Lender at any time a written
statement of the taxes and assessments against the Property. : :

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is, commenced, any
services are furnished, or any materials are supplied 1o the Property, if any mechanigs lign, rmaterialmen's lien, or
other lien could be asserted on account of the work, services, or materials. Granter. will upon request of Lender
furnish ta Lender advance assurances satisfactory to Lender that Grantor can and wm pay. the cost of such
improvements, :

PROPERTY DAMAGE INSURANCE. The following provisicns relating to insuring the Properrv are a part of thls Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance W|th stendard extended
coverage endorsements on a fair value basis for the full insurable value covering alt Imprevements on’ “the. Real
Property in an amount sufficient to avoid applicaticn of any coinsurance clause, and with & standard” mortgagee
clause in favar of Lender. Grantor shall alse procure and maintain comprehensive generat lrability” inglrance inisiich
coverage amaunts as Lender may request with Trustee and Lender being named as additional. insureds-in such
liability insurance policies. Additicnally, Grantor shall maintain such other insurance, including butnot limited:to:
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be writtén in:
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time ‘thie

palicies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages il ndt be, S

cancelled or diminished without at least thirty {30) days prior written notice 1o Lender. Each insurance pelicy also .
shall include an endorsement providing that coverage in favar of Lender will not be impaired in any way by any act,”
omission or default of Grantor or any other persan. Shoukd the Real Property be located in an area designated. by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agréds to .
obtain and maintain Federal Flood Insurance, if avaitable, within 45 days after notice is given by Lender that the

I
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_PFepe"rty is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
+" on'the property securing the foan, up to the maximum policy limits set under the Nationa! Flood Insurance Program,
' -0r ag'otherwise required by Lender, and ta maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
‘make proof of loss it Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
' security is:impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtednass, payment of any lien affecting the Property, or the restoration
‘and: repair, of the Froperty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in @ manner satisfactory to Lender. Lender shail, upon
satisfactory proof.of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cast of
repair of r@(d'rgtio‘n if Grantor is nat in default under this Deed of Trust. Any praceeds which have not been
disbursed’ within. 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amount owing te Lender under this Deed af Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender halds
any proceeds after pgyment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's |nterests may appear

Compliance wnth Emstmg indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance” with the insurance provisions contained in the instrument evidencing such Existing
Indehtedness shalt constitute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of.this-Deed of Trust wauld constitute a duplication of insurance requirement. If any
proceeds fram the msuranc_e ‘beeeme:payable on loss, the provisions in this Deed of Trust tor division of proceeds
shall apply only to that portion’of tha proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insufarice. Upan request of Lender, hawever not more than ance a year, Grantor shall furnish
to Lender a repart on each existing: policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; (3) the amount of.the policy; 14 the property insured, the then current replacement value of such
property, and the manner of.determining.that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an mdependent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. &2

LENDER'S EXPENDITURES. If any ac’:’tion or ﬁroceedthg is commenced that would materially affect Lender's interest in
the Property ar if Grantor fails to comply with"any provision of this Deed of Trust ar any Related Documents, including
but not limited to Grantor's failure to comply with @ny abligation to maintain Existing Indebtedness in good standing as
required below, or to discharge or pay when (__jue any amounts Grantor is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
lLender deems appropriate, including but npt/limited o discharging or paying all taxes, liens, security interests,
encumbrances and other claims, at any time leVied or placed on the Property and paying all costs for insuring,
maintaining and preserving the Property. All sueh.:.-expendirures incurred or paid by Lender for such purposes will then
hear interest at the rate charged under the Note*from the date incurred or paid by Lender to the date of repayment by
Grantor. Al such expenses will become a part df_l the indebtedness and, at Lender's option, will (A) be payable on
demand; {B] be added to the balance of the Nofe and be apportioned among and be payable with any installment
payments to become due during either (1} the termi of any applicable insurance policy; or (2} the remaining term of
the Note; or (C} be treated as a balloon payment which will be die and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such rig’ht: Shall b:e'l-in addition to all other rights and remedies to
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provusmns relatmg to gwnershlp of the Property are a part of this Deed
of Trust:

Titte. Granter warrants that: (a) Grantor holds good and marketable tltle ‘of recard to the Property in fee simple,
free and clear of all liens and encumbrances other than those _set “forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance palicy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust end {b} Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender. -

Defense of Title. Subject to the exception in the paragraph above Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this'Deed (}f_ Trust Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such: proceeding, But Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding. by counsel’of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments. as Lender may JTequest from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmenta! authormes ' ; :

Survival of Represaentations and Warranties. All representations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be- contmpm_g in nature, and
shall remain in full force and effect until such time as Borrower's Indebtedness shall*be paid.in fll.’

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a; p'érx of th’is Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secnndarv and mfenor to an

existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existitg Iridebtedness
and to prevert any default on such indebtedness, any default under the instruments ewdencmg such mdebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shall nat enter into any agreement with the holder of any mortgage deed of trust, or
other security agreement which has priority over this Deed of Trust by which that agreement’is rnodlfled

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request” nor
accept any future advances under any such security agreement without the prior written consent of Lendér 3 :

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust )
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wntmg, _ancl

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. -Grantor

may be the ngminal party in such proceeding, but Lender shall be entitled ta participate in the praceeding and fobe’ .
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliveror.:
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from tnme 10
time to permit such participation.

Application of Net Proceeds, If ali or any part of the Property is condemned by eminent domain proceedings or by |
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afy proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
#'net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
progeeds-of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’ fees
mcwred bv Trustee or Lender in cannection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions relating
to gov_emrnenta} taxes, fees and charges are a part of this Deed of Trust:

‘Current Taxgs, Fees and Charges. Upon reguest by Lender, Grantor shall execute such documents in addition to
this Diéed, ot Trustand take whatever other action is requested by Lender 1o perfect and continue Lender's lien on
the Redl Prﬂpertv .Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred _in recordmg, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentarv stamps, ‘and other charges for recording or registering this Deed of Trust.

Taxes. “The fo'nlowmg ‘shall constitute taxes to which tnis section applies: {1) a specific tax upon this type of
Deed of Trust or upon all, or any part of the Indebtedness secured by this Deed of Trust; (2} a specific tax on
Borrower which Borrgwer |s authorized or required to deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3). ‘& tax on this type of Deed of Trust chargeable against the Lender or the holder of the
Note: and (4 .4 specrfrc tax .on all or any portion of the Indebtedness or an payments of principal and interest
made by Borrower.

Subsequent Taxas. |If an':i,- tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shal}’ have the-same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for gn Event of Default 8s provided below unless Grantor either {1} pays the tax before it
becomes delinguent, r (2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash ar a suffmrent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust as a
security agreement are a part of this Deed oi ’Trust

Security Agreement. Thrs mstrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Cede
as amended from time to time. =

Security Interest. Upon request by i_ender Grantor shall take whatever action is requested by Lender 10 perfect
and continue Lender's security inferest M the Rents and Personal Praperty. In addition to recording this Deed of
Trust in the real property records, Lender:may, at any time and without further authorization trom Grantor, file
executed counterparts, copies or reproductions of-this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred in perféctifig or continuing this security interest. Upon default, Grantar
shall not remove, sever or detach the Personal Praperty from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Prop‘értv‘ in @ manner and at a place reasenably convenient to Granter and
Lender and make it available to Lender wrthm three (3} days after receipt of written demand from Lender to the
extem perritted by applicabie Jaw.

Addresses. The mailing addresses of Gramor {debtor) and. Lender (secured party} from which information
concerning the security interest granted by this” Deed of Trust may be abtained {each as required by the Uniferm
Commercial Code) are as stated on the first page of this Deed oF Trust

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The __,fol_iowmg pro_vrsrons relating to further assurances and
attornay-in-fact are a part of this Deed ot Trust: o ;

Further Assurances. At any time, and from time to nme Hpor request of Lender, Grantor wiil make, execute and
detiver, or will cause to be made, exscuted or delivered,to Lendsr orto’ender's designee, and when requested by
Lender, cause to be filed, recorded, refited, or rerecorded, ds the case- may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages( deeds of trust, security deeds, security
agreements, financing statements, continuation statements, fnstruments: of further assurance, certificates, and
other documents as may, in the sole opinien of Lender, be necessary or desjrable in order to effectuate, complete,
perfect, continue, or preserve (1} Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Documents, and {21 the liens and security interests created by-thig Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by taye.0r ender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses |ncurred A connectlon with the matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in t'_her___ preceding-pa_ragraph, Lender may do soc
for and in the name of Grantor and at Grantor's expense. For such purpoées Grantor heraby irrevocably appoints
Lender as Grantor's attorney-in-fact faor the purpose of making, executing, delivering; frlmg recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accompllsh the matters referrad to in
the preceding paragraph. i S

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor Gtherwme performs all
the obligations imposed upon Grantar under this Deed of Trust, Lender shall execute and: dellver to Trustee a request for
full reconveyance and shall execute and deliver to Grantor suitable statements of termma‘tlo‘n of anpy financing statement
on file evidencing Lender’s security interest in the Rents and the Personal Property. Any ré'con_yeya'ri’cg"fee shall be pawd
by Grantor, if permitted by applicable law. The grantee in any reconveyance may be described ‘as the "person or
persons legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shaH be concluswe procf
of the truthtulness of any such matters or facts. :

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Evant ot Default under thrs Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Other Defauits. Barrower or Grantor fails to comply with or to perform any other term, obligétio'r'\, 'co':venér';t: or
condition contained in this Deed of Trust or in any of the Related Documents or to comply withor'to permrm any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor

Compliance Default. failure to comply with any other term, obligation, covenant or cendition contalnedf
Deed of Trust, the Note or in any of the Related Cocuments, ]

Default on Other Payments. Failure of Grantar within the time required by this Deed af Trust to make any payment-: ’

for taxes or insurance, or any other payment necessary to prevent filing of ar to effect discharge of any tien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Gra'n_tc')r'
or on Borrower's or Grantar's behalf under this Deed of Trust or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished or becomes false or misleading at any time

thereafter.
RO
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Defettive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien} at any
~time and for any reason.

_Deafh or tnsol'vency The dissolution af Grantor's (regardless of whether election to continue is made), any
smember withdraws from the limited liability campany, or any other termination of Borrower's or Grantor's
| existence as @ going business or the death of any member, the insolvency of Barrower or Grantor, the appointment
of.a receiver for any part of Borrower’s or Grantor's property, any assignment for the benefit of creditars, any type
of “ereditor’ workout or the commencement of any proceeding under any bankruptcy or insolvency laws by ar
against-Borrower or, Grantor.

Creditor .or Forfeitare: Proceadings Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceedmg, selt-help; repaossession ar any other method, by any creditor of Borrower or Grantar or by any
governitiental agency_.against any property securing the Indebtedness. This includes a garnishment of any of
Borrower's or Grantdr's accounts, including deposit accounts, with Lender. However, this Event of Default shall
not apply if there.is a’good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis af the creditor or forfeiture proceeding and it Borrower or Grantor gives Lender written notice of
the creditar or forfenure praceeding and depaosits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in'an amgunt determmed by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute. .

Breach of Other Agreement Any breach by Borrower or Grantor under the terms of any other agreement between
Borrower or Grantor‘and’ Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concernnng any indebtedness or other obligation of Borrower or Grantor to Lender,
whether existing now or later :

Events Affecting Guarantor Any 6f 'the preceding events occurs with respect to any Guarantor of any of the
tndebtedness or any Guarantor dies ‘or.: becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the* lndebtedne:;s

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of payment or: performance af the Indebtedness is impaired.

Insecurity. Lender in good faith beheves |tself |nsecure

Existing Indebtedness. The payrnen-t of anv- mstallment of principal or any interest on the Existing lndebtedness is
not made within the time required by the promissory.-note evidencing such indebtedness, or a default occurs under
the instrument securing such ingebtedness and is_rot cured during any applicable grace period in such instrument,
or any suit or other action is cammenced tor foree‘iose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event ot Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or mare., of the following rights and remedies:

Election of Remedies. Election by Lender to p‘urs_ue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform.an obligation of Grantor under this Deed of Trust,
after Grantor's failure ta perform, shall not affeét Lender's r1g o declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at.its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty whrch Borrower would be required to pay.

Foreclosure. With respect to all or any part of the R_eal Praperty, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale;.and Lender shall have the right to toreclose by judicial
foreclosure, in either case in accordance with and to the‘full'exlent pmvided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower DT Grantor to take possession of and
manage the Property and cellect the Rents, including amounts  past dye’ and unpaid, and apply the net proceeds,
aver and above Lender's costs, against the Indebtedness. In furthgrance of-this right, Lender may require any
tenant or other user of the Property to make payments of rent or-usé feés d__rr_e_ctly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender ag Grantor's: attorney-in-fact to endorse
instruments raceived in payment thereof in the name of Grantor and fo negatiate the same and callect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender
may exercise its rights under this subparagraph either in person, by agent;. or through a8 recewer

Appoint Receiver. Lender shall have the right to have a receiver appomted td take possessron of ail ar any part of
the Praperty, with the power to protact and preserve the Property, to operate the: Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds ovef and above the cost of
the receivership, against the Indebtedness. The receiver may serve withaut bprd it pefmitted by law. Lender's
right to the appointment of a receiver shall exist wheather or not the apparent value-of the Property exceeds the
Indebtedness by a substantial armount. Employment by Lender shall not disquatify.a pers-bn_‘fro“m serving as a
recetver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property.is sold”as provided

above or Lender otherwise becomes entitled to possession of the Property upon defaiilt of Borrawer ar Grantor,
Grantor shall become a tenant at sufferance of Lender or the purchaser of the Property and shall at Lender's
option, either (1) pay a reasonable rental for the use of the Property, or {2} vacate the Property |mmed|ete|y
upen the demand of Lender.

QOther Remadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity. .

Notice of Sale. Lender shall give Grantor reascnable natice of the time and place of any public sale "ot the Persona1__
Property or of the time after which any private sale or other intended disposition of the Personal Propertv is to' he:
made. Reasonable natice shall mean notice given at least ten (10} days before the time of the sale’ or drsposmon :
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. 1

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives anv and all.: .
rights to have the Property marshalled. In exercising its nghts and remedies, the Trustee or Lender shall be free to -
selt all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be e_‘ntrtle:d-“
to bid at any public sale on all or any portion of the Property.

Attorneys’ Feass: Expenses, |f Lender institutes any suit or action to enforce any of the terms of this Deed af .
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial =

.
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and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonabte expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
T |nterest ‘o, the enforcement of its rights shall become a part of the Indebtedness payable on demand and shal! bear
interest a1 the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitatian, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
‘expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post- ludgment
collection services, the cost of searching records, abtaining title reports (including foreclosure repartsl, surveyors’
reports, and appralsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also W|I| pay any court costs, in addition to all other sums provided by law.

Rights of T__r.u;tee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS A'Nlj"OBE-l_GATIbNS OF TRUSTEE. The tollowing provisions relating te the powers and obligations of Trustee
(pursuant to Lender's instru’cti‘ons} are part of this Deed of Trust:

Powers of Trustee. In’ addmon to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following. actlons with respect to the Property upon the writtan request of Lender and Grantor: (a) join in
preparing and._ filing ‘a rmap ‘0r plat of the Real Property, including the dedication of streets or other rights to the
public; (b) join in granting dny easement or creating any restriction on the Real Property; and (c) jein in any
subardination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be cbligated to notify any other party of a pending sale under any other
trust deed or lien, ar of’ any action“gr proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable: law,’ or- unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall mec—;t all quql|f|.cat|0ns required for Trustee under applicable law, In addition to the rights
and remadies set forth above, with'reéspect to all or any part of the Property, the Trustee shall have the right 1o
toreclose by notice and salé..and Lender shall have the right to foreclose by judicial foreclosure, in gither case in
accardance with and to thefull extent'provided by applicable law,

Successor Trustee. Lender, at Lender's option, may from time to time appeint a successcr Trustee 1o any Trustee
appointed under this Deed of Trust'by an_instfument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGH Couﬂrv, Staterof Washington. The instrument shall contain, in addition to all
other matters required by state law, the.names: ‘o the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where thi§: ‘De_ed Qf Trust is recerded, and the name and address of the successor
trustee, and the instrument shall be executed and .acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance ¢f the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shail
govern to the exclusion of all other provisions:tar$ubstitution.

NOTICES. Subject to applicable law, and except for notice required or allewed by law to be given in anather manner,
any notice required to be given under this Deed; of Trust, inciuding without limitation any notice of default and any
notice of sale shall be given in writing, and shall ke effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited, Awith a nationally recognized overnight courier, ar, if
mailed, when depasited in the United States mail, as first class,certi |ed or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust, All Qowes af notices of foreclosure from the holder of
any lien which has priority cver this Deed of Trust shal! be’ sefit 10 tender's address. as shown near the beginning of
this Deed of Trust. Any party may change its address for.notices under this Deed af Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice’is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times bf-Gramfor's.current address. Subject to applicable law,
and except for notice required or allowed by law to be given in.ancther” manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to he notice given 10 all Grantors

MISCELLANEQUS PROVISIONS. The following miscellaneous prowsmns are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents; cnnsmu‘(es the entire understanding and
agreemant of the parties as to the matters set forth in this Deed of. Trist,’ No_alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed, by the party or parties sought to be charged or
bound by the alteration ar amendment.

Arnnuat Reports. i the Property is used for purposes olher than Grént-t)r‘s res'i"dé,hce. Grantor shall furnish to
Lander, upon request, a certified statement of net aperating income recéived from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating intome” shall mean all cash
receipts from the Property less all cash expenditures made in connection 'Wit'h"the operé'tioh of the Property.

Caption Headings. Caption headings in this Deed ot Trust are for convenlence purposes Onlv and are not to be
used to interpret or define the provisions of this Deed of Trust. ; )

Maerger. There shall be no merger of the interest or estate created by this Deed of Trust: W|th any other interest or
esfate in the Property at any time held by or for the benefit of Lender in any capac;ty, wnhout the wntten cansent
of Lender, .

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the State of Washington without regard to |ts confhcts of law prowsnons
This Deed of Trust has been accepted by Lender in the State of Washington. . d

Joint and Several Liability. All abligatiocns of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shali mean each and every Grantor, and all references™to Borrewer shall mean
each and every Borrower. This means that each Grantor signing below is responsible for: all obhg_atro_ns n this
Deed of Trust. e S T

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
watver is given in writing and signed by Lender. No delay or omission on the part of Lender in exergising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a pravision of this 'Deed of Truat:-;.
shall not prejudice or constitute a waiver at Lender's right otherwise to demand strict compliance with™ that:
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any coursé ok dea"li:n_gj
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's_obligatioris -
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the-granting.”
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenferceable as ta any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If teasible, the offending provision shall be considered modified so "
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thatit becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
consnd red deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
enforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
ather-provision of this Deed of Trust.

‘Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantar's interest,
 this Deed of ‘Trust shall be binding upon and inure to the benetit of the parties, their successors and assigns. |f
;ownershlp of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor s successors with reference to this Deed ot Trust and the indebtedness by way of forbearance or
extensmn wuthout releasing Grantor from the cbligations of this Deed of Trust or liability under the Indebtedness.

Time is nf the Essem:e Time is of the essence in the performance of this Deed of Trust.

Wawar__of Honjlestead Exemption. Grantar hereby releases and waives ail rights and benefits of the homestead
exemption laws;of the-State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The follow:in'kj capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically:stated to the contrary, ali references to dollar amounts shall mean amounts in lawful money
of the United States. of 'Americ'a Words and terms used in the singular shall include the piural, and the plural shali
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word -"‘Beneficiary" means Skagit State Bank, and its successors and assigns.

Borrower. The word Borrower means ROCKET AUTO WHOLESALE, L.L.C. and includes all co-signers and
co-makers signing the’ ‘Naté and all thenr successars and assigns.

Deed of Trust. The wofds "Deed ot Frust” mean this Deed of Trust among Grantor, lLender, and Trustee, and
includes without limitation’ aH assngnment and security interest provisions relating to the Personal Property and
Rents, -

Default. The word "Default"""m'éans the"’Default set forth in this Deed of Trust in the section titied "Default”.

Environmental Laws. The waords. "Environmentai Laws" mean any and all state, federal and local statutes,
reqgulations and ordinances relating to.-the protection of human health or the environment, including without
limitation the Comprehensive Envirofimental ‘Response, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. {"CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
Mo. 99-489 {"SARA"), the Hazardous Materials Transportation Act, 49 1.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.E. Sectmn 6901 et seq., ar ather applicable state or federal laws, rules,
or regulations adopted pursuant thereto.; R

Event of Default. The words "Event of De'faul’f;"-m‘éan any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed m‘ TrUst

Existing Indebtedness. The words "Exustlng Indebtedness mean the indebtedness described in the Existing Liens
provision ot this Deed of Trust.

Grantor. The word "Grantor” means GHEGORY T HINTON

Guarantor. The word “Guaranter” means any guaranwr suretv, or accommdadation party af any or ali of the
Indebtedness.

Guaranty. The word "Guaranty” means the guarant-y"-from Gda_r-antor to Lender, including without limitation a
guaranty of all or part of the Note. T 3

Hazardous Substances. The words "Hazardous Substances” mean matenals that, because of their guantity,
concentration or physical, chemical or infectious characteristics; may cause or pose a present ar potential hazard
to human health or the environment when |mproper|y used, treated, stored, dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances” arfe used in their very broadest sense and
include without limitation any and all hazardous ar toxic substances, matenafs or waste as defined by or flisted
under the Environmental Laws, The term "Hazardous Substances also |nciudﬂs wnthout limitation, petroleum and
petroleum by-praducts or any fraction thereof and asbestos. : :

Improvements. The word “Improvements” means all existing and future |mprovements buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, repiacements and other construction on the Real
Praperty. i

Indebtedness. The ward "Indebtedrness” means all principal, mterest and -ather arnounts, costs and expenses
payable under the Note or Related Documents, together with ail renewals. of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee ot Lender, to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts: as prowded in"this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may .be mdtrectly secured by the
Crass-Collateralization provisian of this Deed of Trust.

Lender. The word "Lender” means Skagit State Bank, its successors and assigns.

Nota. The word "Note" means the promissary note dated March 18, 2010, in the onglnal pnncnpal amount
of $530,000.00 from Borrower to Lender, together with all renewals of, extensions of " modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement NOTICE TO GHANTOH
THE NOTE CONTAINS A VARIABLE INTEREST RATE. . .

Personal Property. The words "Pearsanal Property” mean all equipment, fixtures, and other" articles'of pé’rsonal
property now ar hereafter owned by Grantor, and now or hereafter attached or affixed to’ the~ Heal Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions-for;" any of:such
property; and together with all issues and profits thereon and proceeds (including without 1|m1tat|an all: _'nsurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. g = :

Property. The word "Property" means collectively the Real Property and the Persaonal Property,

Real Property. The words "Real Property" mean the real property, interests and rights, as further descnbed in thls
Deed of Trust, . /

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements,;- Iq.an
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, sebur@w‘
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedneass. ’

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and.
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' ¢ pther'benefits derived from the Property.

' Trhstee‘ The word "Trusiee” means Land Title Company of Skagit County, whose mailing address is P O Box
445, Burllngton WA 98233 and any substitute or successar trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERN

GRANTOR+"~

- i £
RGO Y _TF”HlN?f:N < ]

G

~INDIVIDUAL ACKNOWLEDGMENT

STATE OF U\)’ﬁ\S‘H Né';fﬂ)l\\ '
COUNTY OF :‘»K—‘ﬂﬁ\ T - :

On this day before me, the uﬁde_rsigned'“Néta'(y Public, personally appeared GREGORY T HIN ally known to
me or proved to me cn the basis-of satisfactary evidence to be the individual described in and who executed the Deed
of Trust, and acknowledged that he ar she signed the Deed of Trust as his or her free and voluntary act and deed, for

the usas and purposes theremn mer‘itiongd. L A )
e, wo Maren  wiO

Residing at ABLL__{_{_/)ﬁ
My commission explresﬁ - -2[)//

Given under my hand and official seal 't_hié s

REQUEST FOR FULL RECGNVEYANCE

To: Trustee o

The undersngned is the legal owner and holder of alt |ndebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, 1o reconvey Wﬁho\i‘t warranty, 1o the persons entitled thereio, the
right, title and interest now held by you under the Deed of Trust -

Date: _ B " e . . "Beneficiary:
S 2 By:
Its:

[ASER PRO Lending, Ver. 5.48.10.001 Copr. Harland Financial Soltions, Inc.. 19572070, All Rights Reserved. -
WA MACFILPLIGOT.FC TR-18800 PR-2.
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“Schedule “A-1” 135962-5
DESCRIPTION:
PARéEL “A”:.-- '.

That pomon of Government Lot 3, Section 27, Township 36 North, Range 2 East, W.M., described as
follows: I :

Beginning at a point 6n tlie Southerly line of the County road running Westerly from James Street as
shown on the MAP OF THE TOWN OF SAMISH, at a point 66 feet West of the West line of the MAP
OF THE TOWN OF SAMISH;

thence Westerly along the Souith line of said County road to a point 132 feet West of the West line of the
MAP OF THE TOWN OF SAMISH;

thence South on a line parallel with and 132 feet West of the West line of MAP OF THE TOWN OF
SAMISH to the South line of'said Lot 3;

thence Easterly on the South line of said- Lot 3 to a point 66 feet West of the said West line of the MAP
OF THE TOWN OF SAMISH;

thence North to the point of bcgmmng

ALSQ, the South 100 feet as measured parallel to the Northerly boundary of Samish Island Road of the
following described property: W

That portion of Government Lot 3 of Sectlon 27 Townsh1p 36 North, Range 2 East, W.M., described as
follows: s

Beginning at a point on the South line of the County road known as Marshall Road, as deeded by A.R.
Lewis and wife, to Skagit County, by deed recorded in Volumie 124.0f Deeds, page 100, where same
intersects the West line of the MAP OF THE TOWN OF SAMISH, as per plat thereof recorded in
Volume 2 of Plats, page 71, records of Skagit County, Washington; : -

thence Westerly, on the South line of said County road, to a pmnt 132 fcet West of the West line of said
MAP OF THE TOWN OF SAMISH;

thence Southerly on a line 132 feet West of and parallel with the West hne of said MAP OF THE TOWN
OF SAMISH, to the North line of County road running West from Jarncs Street known as Samish Island
Road;

thence Easterly on said North line of said County road to the West llne of MAP OF THE TOWN OF
SAMISH; : ;

thence Northerly to the point of beginning;

Situate in the County of Skagit, State of Washington.
PARCEL “B™:
All of the Second Class Tidelands embraced within the following described tract:

Tracts 56 through 59, MAP OF PADILLA BAY, as filed in the office of the clerk of the Superlor Court
of Skag1t County, and confirmed by Decree of said court in case of Ben F. Nauman, Trustee, v:s. Alfred o
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Situate in the County of Skagit, State of Washington



" Schedule “A-1” 135962-S
* DESCRIPTION CONTINUED:
PARCEL woty

That portlon of Government Lot 3 of Section 27, Township 36 North, Range 2 East, W.M., described as
follows: '

Beginning at a point on the South line of the County road known as Marshall Road, as deeded by A.R.
Lewis and wife, to' Skagit County, by deed recorded in Volume 124 of Deeds, page 100, where same
intersects the West line of the MAP OF THE TOWN OF SAMISH, according to the plat thereof recorded
in Volume 2 of Plats, page 71; records of Skagit County, Washington;

thence Westerly on the'South line-of said County road to a point 132 feet West of the West line of said
MAP OF THE TOWN OF SAMISH;

thence Southerly on a line 132 feet West of and paratlel with the West line of said MAP OF THE TOWN
OF SAMISH, to the North line of: County road, rurming West from James Street known as Samish Island
Road;

thence Easterly on said North lme of sald County road to the West line of MAP OF THE TOWN OF
SAMISH;

thence Northerly to the point of begmmng,

EXCEPT the Northerly 136 feet of the Easterly 66 feet thereof;

AND EXCEPT therefrom the South 100 feet as measured paralle] to the Northern boundary of Samish
Island Road; .

Situate in the County of Skagit, State of Washington. et
PARCEL “D”:
The Northerly 136 feet of the Easterly 66 feet of the follomﬁg-.de'scribed' fract;

That portion of Government Lot 3 of Section 27, Township 36 North Range 2 East W.M., described as
follows: .

Beginning at a point on the South line of the County road known as Marshall Road as'deeded by AR.
Lewis and wife, to Skagit County by deed recorded in Volume 124 of Deeds, page 100, where same
intersects the West line of the MAP OF THE TOWN OF SAMISH, accordmg to the plat thereof recorded
in Volume 2 of Plats, page 71, records of Skagit County, Washington;

thence Westerly, on the South line of said County road to a point 132 feet West of the West hne of sald
MAP OF THE TOWN OF SAMISH;

thence Southerly on a line 132 feet West of and parallel with the West line of said MAP OF THE TOWN
OF SAMISH to the North line of County road running West from James Street known as Samish Road
thence Easterly on said North line of said County road to the West line of MAP OF THE TOWN OF
SAMISH; S
thence Northerly to the point of beginning.

Situate in the County of Skagit, State of Washington
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