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. DEED OF TRUST

DEFINITIONS

Words used in multiple sections of.thisadécunicp‘t are defiged below and other words are defined in Sections
3. 11, 13, 18, 20 aud 21, Cerlain rules regarding. the usage of words used in this document ar¢ also
provided in Section 16. s E

(A) "Security Instrument” means this doéu_mé“t.n;- “which is dated 03:08:2010. . ,
together with all Riders to this document. = _
(B) "Borrower" is Brian K, Smish and Emily SIS0y, hand AR ...

uader the laws of the United S1ates of A

30 7TH AVE SQUTH, ST CLOUD, MN. 56301

Lender 1s the beneriﬁ under this s€uri;alnstrl1mfnt. i g

(D) "Trustee" is .. b=, LTl & G’&AC\/,//\/C. ....................................... )
(E) "Note" means the promissory note sigoed by Borrower and dated 03052010 )
The Note stales that Borrower owes Lender tWa hundred forty five-thousand:and api300. .o
..................................................... Dollars (U.S. § 24500000 ... ...} phus interest. Borrower
has promised (0 pay this debt in regular Periodic Payments and to.pay” ihe .debt in full not later than
04[]]2915 ........ S DU PR
(F) "Property" means the property that is described below under tﬁe"__heading ."Transfer of Rights in the
Property.” L s

(G) "Loan" means the debt evidenced by the Note, plus interest, any 'b_rep,'aj?mgm‘ "t;hﬁfges and late charges
due under tbe Note, and all sums due under this Security Instrument, plus interest. .

(H) "Riders" means all Riders 1o this Security [nstrument that are executed by Bonjow'é_:;-. The following
Riders are to be cxecuted by Borrower [cheek box as applicable]: 5 L

[J Adjustable Rate Rider O} Condominium Rider f:l Secoud Home Rider
0 Balloon Rider C] Planned Unit Development Rider X Other(s) [specily) Bi......
O 1-4 Family Rider [1 Biweekly Payment Rider Wegklv_.mg-.Lump.Sug).Eaxmp.nt Rider

() "Applicable Law" means all controlling applicable federal, state and local” statutes:” regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. e

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condominium associdliod, homedwpers
association or similar organization. S

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originaied by check;

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic. instruent,
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% computer, Or magnciic tape so as to order, instruct, or authorize a financial institution io debit or credit an
¢ account. Such term includes, but is not limiled to, poini-of-sale transfers, automated teller machine
7 /trapsagtions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
¢ ¢ (L) "Escrow Items" means those items that are described in Section 3.
* 7 (M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
‘any-third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

dairege {6, er destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Propeny, (iiil. couveyance in liew of condemnation; or (iv) misreprerontations of, or omissions as to, the
yalue and/or condition of the Property.

(N) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of, or default on, the
Eoan....” 7 7%

(0)."Periodic” Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amiounts under Section 3 of this Security [nstrument.

(P) "RESPA' means: the Real Hstate Settlement Procedures Act (12 U.S.CC. §2601 e seq.) and its
inplemientitig regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional -Or successor legislation or regulation that governs the same subject matter. As used in this
Security lastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage ‘loan” even if the Loan does oot qualify as a "federally related mortgage loan"
under RESPA .~ - 7 " -

(Q) "Successor:in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security lnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lastrumeént secutes to Lender: (i) the repayment of the Loan, and all refnewals, extensions and

modifications of the Noté, ‘and (ii).the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in

trust, with power of sale, the'follawiug.-d;e_scribed property located in the . GOUNTY, ... ... .. G
TR . i of agi

........................................... I RS- L

[Typg-of Récording Jurisdiction]

SEE ATTACHED EXHIBIT A

" _INaifie of Recording Jurisdictian]

which currenily has (he address of

.................... Mount Vemen....................., Washington......:. 982748387 (“Property Address™):
[Cityl & 12ip Cogel.

TOGETHER WITH all the improvements now or hercafter erecled on the property, and all

cascinents, appurtenances, aod fixturcs now or hercafter a part of the: property. All replacémenis and

additions shall also be covered by this Securily Tnstrument. ~All of th foregoing is referred to in this
Securlty [nstrunient as the “Property." S AT

BORROWER COVENANTS that Borrower is lawfully seised of the estite [ereby conveyed and has
the right 10 graot and convey the Property aud that the Property is unencumbered, “except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property ‘apainst all claims and
demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenanis for pational” usé and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security- instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; .~ -+

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,. and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the*Note: and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds_ for -Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall b¢ mgade in U.S.
currency. However, if any check or other instrument received by Lender as payment under the’ Noté or. this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequein_payments
due under the Note and this Security Instrument be made in one or more of the following ‘forms; as selected
by Lcader: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or cashier's check:.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, "
instrumentality, or entity; or (d) Electronic Funds Transfer. L

Payments are deemed received by Lender when received at the location designated in the Noté 6'i'___at

such other location as may he designated by Lender in accordance with the notice provisions in*Section-]5,
Lender may return any payment or partial payment if the payment or partial paymeats are insufficient’ o

bring the Loan currenl. iender may accept any payment or partial pag(mem insufficient to bring the: Loan o

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or. partial:~

payments in the future, but Lender is not obligated to apply such payments at the time such paymenis ate

accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest’

on unapplied funds. lender may hold such unapplied funds untif Borrower makes payment to bring the loan ;
25 Form 2 010
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.~ eufrent, If Borrower does ot do 50 within @ rensounble period of time, Lender shall cither apply such funds
0 return them to Borrower. [f not applied earlier, such funds will be applied to the outstanding principal
~halancé"under the Note immediately prior to foreclosure. No offset or ciaim which Borrower might have now
7 or.n (he future against Lender shall relieve Borrower from making payments due under the Note and this
< ;Security Iustrument or performing the covenants and agreements secured by this Security Instevment.
S0 X7 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
\spayrheoy accopted and applicd by Lendor shall be applied in the foltowing order of priority: (a) Imerest due
under'lhe Nete: (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to eacli Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first'to late charges, second to any other amounts due under this Security Instrument, and then ©
reduee the principal:-balance of the Note.

-, If Lender receives a payment from Borrower for a detinquent Periodic Payment which includes a
sufficietii amoiint 10, pay any late charge due, the payment may be applied to the delinquent payment and the
late charge: If.anore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower tpethe. repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent-that -ahy excess exists after the payment is applied to the full paymeat of one or more
Perlodic Payments, swch eXxcess may be applied to any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application “of payments, insurance procceds, or Miscellansous Proceeds to principal due under
the Note shall not exterid 6r postpone the due date, or change the amoust, of the Periodic Payments.

3. Funds for Escrow. Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid io full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments-and other items which can attain priority over this Securty Instrwment as a lien
or encumbrance on theé Property; (b) leasebold payments or ground rents on the Property, if any: (c)
premivms for any and .all inswrance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage Insurance
premiiums in accordance with the provisions of Section 10. These ilems are called "Escrow liems.” Al
origination or at any time ‘during the'rermi-of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and asscssments shall be
an Escrow liem. Borrower shall-promptly” furnish to Lender all potices of amounts 1o be paid under this
Section. Borrower shall pay Lender-the Funds for Escrow ltems unless Lender waives Borrower's obligation
10 pay the Funds for apy or sll Escrow ltems.-Lender may waive Borrower's obligution to pay w Lender
Funds for any or all Escrow ltenis-at any-time, Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay direcily, .wheén and where payable, the amounts due for any Escrow Items
for which payment of Funds has been“walved by Lender and, if Lender requires, shall furnish to Lender
receipis evidencing such payment within such time period as Lender may require. Borrower's obligation (o
make such payments and to provide receipis shall for all purposes be deemed to be a covenant and agreement
contained n ‘this Security [nstrumeny, ag the phrase” "covepant and agreememt” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant io a waiver, and Bortower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section*9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ltems at afy time by a notice given in accordance With Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amoums, that are then required
under this Section 3. "' S

Lender may, at any time, collect and hold Funds in an amounf (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not-io exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount” of Fuods: due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or-otherwise in accordance with Applicable
l_,aw. . . R

The Funds shall be held in an institution whose deposits” dre insured by a federal agency,
instrumemntality, or entity (including Leader, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no laler than (he time
specified under RESPA, Lender shall ot charge Borcower forf holding and: applying the Funds, annually
analyzing the escrow account, or verifying the Rscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge: Unless’an‘agreement is made in writing or
Applicable Law requires inferest to be paid on the Tunds, Lender shall pot be tequired 1o pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in ‘writing, however, that interest shall be
paid on the Funds. Iender shaill give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA. [

If there is a surplus of Funds held in escrow, as defined under RESPA,"Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage. of Funds held in escrow, as
defined under RIESPA, Lender shall notify Borrower as required by RESPA,and-Borfower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA; but in no more than 12
monthly paymems. If there is a deficiency of Funds held in escrow, as defined under RESPA; Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments. ST

Upon payment in full of all sums secured by this Security Instrument, Lender-shall promptly refund
1o Borrower any Funds held by Lender. SR

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines; and impositions
auributable to the Property which can attain priority over this Sccurity Instrument, leaschiold .payments or
ground renls on the Properly, if any, and Communily Association Dues, Fees, and Assessments.“if any; To
the extent that these erns are Escrow Items, Borrower shall pay them in the manner provided'in Sectiod 3-°

Borrower shall promptly discharge any lien which las priority over this Security astrument’ uni€ss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o’
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or =
defends against enforcement of the lies in, legal proceedings which in Lender's opinion operate.to prevent: ~
the cnforcement of the lico while those procecdings are pending, but ounly until such procecdings. are ™
concluded; or (¢) secures from the holder of the lien an wgreement satisfactory (0 Leuder subordigating “the
lien to this Security Instrument. If Lender deterinines that any part of the Property is subject to 4 lien-which -
can attain priority over this Security Instrument, Lender may pive Borrower a notice idemifying the<lien.” .« ¢
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ot more -~ :
of the actions set forth above in this Section 4.
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Lender may requirc Borrower to pay a one-time charge for a real estare tax verification and/or
/ reporting service used by Lender in connection with this Loan.
¢ 5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
¢ other. hiazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
~This insurancé shall be maintained in the amounts (including deductible levels) and for the periods that
Lerier requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The iasurance carrier providing the insurance shall be chosen by Borrower subject (o l.ender’s right
w_disspprove Borrower's choice, which right shall net be exereived unreasauably. Tander mny Teduire
Borrawer 1o pay,-in contection with this Loas, either: (a) a one-time charge for flood zone determination,

certification” and tracking services, or (b) a one-tlme charge for flood zone determination and centification

services and”subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or cerification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Fmergency Magagement Agency in conmpection with the review of any flood zone
determination resuiring from au objectien by Borrower,

If Borrower fails. (o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's-option and Borrower's expense. Lender is under no obligation to purchase zny
particular type or amount of:-coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower,” Borrower's equity in the Property, or the copicnts of the Property, against any risk,
hazard or liability and might-provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obiained might sigpificantly excced the cost of
insurance that Borrower-coutd have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
ibe Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. .

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a slapdard morigage clause, and shall pame Lender as
mortgagee and/or as an additional loss.payce. Lender shall have the right to hold the policies and renewal
cetificates. If Lender requirés,-Borrower shall prompily give to Lender all receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurauce coverage. not otherwise required by Leader, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and sball
name Lender as monigagee and/or as an additional loss payee.

In the event of loss, Borrower shall”give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether ot not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporwunity 1o inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
prowptly, Lender may disburse proceeds [ortho ropairs and rostofation in n single payment or in s werles of
progress payments as the work is completed. - Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole-obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied (o the sums secured by this Securlly Iostrument, ‘whether: or not then due, with the excess, If any,
paid 10 Borrower. Such insurance proceeds shall be applied-in ibe order provided for in Section 2.

If Borrower abandons the Property, Lender may file; negotiate and sctile any available insurance
claim and related matters. If Borrower does not respoad within 30" days:to a notice from Lender that the
insurance carrier bas offered to setile a claim, then Lender may uggotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event, ot if Londer acquires the Properry under Section
22 or otherwise, Borrower hereby assigns (0 Lender (a) Borrower's rights (o any insurance proceeds in an
amount ot 1o exceed the amounts unpaid under the Note or this; Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned. premiuims paid by Borrower) under all
insurauce policies coveriog the Property, iusofar as such rights are-applicable. to the coverage of the
Property. Lender may use the insurance proceeds either to repair or reslore the-Property of [0 pay amounts
unpaid under the Note ot this Security [nstrument, whether or pot then due:

6. Occupancy. Borrower shall occupy. establish, and use the ;Property. as Borrower's principal
residence within 60 days aflter the execution ol this Security Ipstrument: and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withiheld:” or” unless extenuating
circumstances exist which are beyond Borrower’s control. S

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit wasté on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainlaio, the -Propenty. in order 10
prevent the Property from deteriorating or decreasing ip value due to its couditipn:~Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowet shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation ;proceeds are
paid in conmection with damage to, or the taking of, the Property, Borrower shall be: responsible for
repaiting or restoring the Property only if Lender has released proceeds for such purposes.. Lender may
disburse” proceeds for the repairs and restoration in & single payment or In a series of progress. payments us
the work is completed. If the insurance or condemnpalion proceeds are not sufficient o repait or reslore‘the
Property, Borrower is ot relieved of Borrower's obligation for the completion of such repair or-festoration, -

lLender or its agent may make reasonable entries upon and inspections of the Property.~1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalt. give ~.
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable callser” % v

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan. application .-
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's -
knowledge or consent gave materiaily false, misleading, or inaccurate information or statemenis to’Lender -
(or Failed to provide Lender with material information) in connection with the Loan, Material represeftations.; |
include, bul are not limited to, represemtations concerning Borrower's occupancy of the Properiy .-as;
Borrower's principal residepce. .
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o 9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

-~ 7 {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is

. A legal -proceeding that might significantly affect Lender's interest in the Property and/or rights under this

 “Security Insirument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for

- “epforcement of a lien which may atiain priority over this Security iInstumem or to enforce laws or

v f ., _-regulations),or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
\ " reasouable “or: appropriate o protect Lender's inlerest in the Property and rights under this Security
wasteiient, weludiog protestiog and/or axsossing the valuo of the Prupu_rty. und scclring and/or ropalring the
Propenty.  Lender's actions can inciude, but are pol limited to: (a) paying any sums secured by a lien which
hus priority: over this Security Instrument; (b) appearing in court; and (c) paying reasopable aitorneys' fees to
rotect its interest in the Property and/or rights under this Securtty Instrument, including its secured position

in &-bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the ProFerty to
make repairs, ¢liange:locks, replace or board up doors and windows, drain water from’ pipes, eliminate
f* . building of other code: violations or dapgerous conditions, and have wutilities turned on or off. Although
) Lender may take ‘action under this Section 9, Lender does vol have to do so and is not under any duty or
obligation” to do'se. It 4§ agreed that Lender incurs oo liability for not taking any or all actions authorized

under this Section 9, .+ ..

Any amounts disbursed by Lender under this Scction 9 shall bocome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and.shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. T

P If this Security Instraiment is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fée tille to the Property, the teasehold and the fee title shall not merge unless
Lender agrees (o the mergerin wriling.

18‘ Mortgage Insuraﬂcc._.-:lmnder required Mortgage Insurance as a condition of making the Ioan,
Borrower shall pay the premiums requited to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender ceases 1o be available from the mortgage jpsurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mpn%&ge Insurasice, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent Lo the Morgage Insurance previously in effect, al & cost substantially equivalent (o
the cost 1o Borrower of the Modgage ldsurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially- equivalent Morigage Insurance coverage is noi available, Borrower shal
continve (0 pay to Lender the “amount of.the “separately designated paymemts that were due when the
insurance coverage ceased to be ip effect.-Leider will steepl, use and retain these paymenis as o
non-refundable loss reserve in liew of Mortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan’is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on Such:loss/reserve:. Lender can no longer require loss reserve payments
if Monigage Insurance coverage (in the amoumt and for the period that Lender requires) provided by an
insurer selected by lender again becomes available,.-is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. if Leuder required Mortgage Insurence as a
condition of making the Loan and Borrower was téquired to make separately designated paymeats toward the

remiums for Moripage [nsurance, Borrower:shall pay the premiums required to maintain Morigage
?nsurance in effect, or to provide a non-refundable [oss reserve, until Lender's requirement for Mongage
Insurance ends im accordance with any written agreement between Borrower and Leader é)roviding for such
temmivation or umtil termination is required by Applicable” {aw, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.~

Mortgage lnsurance reimburses Lender (or any entity” that, purchases the Note) for certain losses i
may incur if Borrower does not repay the loan as-agréed. Borrower is nol a party to the Mortgage
Insurance. y E

Morgage insurers evaluate their Lol risk on all such insyrwice in foree from time o time, wnd may
enter into agreements with other parties that share or modify ‘their risk;or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to
these agreements. These agreements may require the morigage insurer to make paynients using any source of
funds that the morgage lnsurer may have available (which miay include: funds obtained from Morigage
Insurance premiums). . E

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
ady other entity, or any affillate of any of the foregoing, may receive (directly .or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowcer's.payments for-Mortgage Insurance, in
exchange for sharing or modifying the momgage insurer's risk, or reducing losses. If such agreemen
provides that an affiliate of Lender takes a share of insurer's risk in excharge for a share of the premiums
paid 1o the insurer, the arrangement is often termcd “caplive reinsurance.” Funther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such x enis-will not jncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any-<with respect to the
Morlgage Insurance under the Homeowners Protection Act of 1998 or any otherlaw, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or ta receive g refund o(g:lgly
Mortgafe Insurance premiums that were unearned at the time of such cancellation ot termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous -Proceeds: are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration -or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscéllaneous- Proceeds
uufil Lender has had an opportunity to inspect such Property to ensure the work has been compléted to
Lender's salisfaction, provided that such inspection shall ge underiaken promplly. Lender may pay for the-,
repairs and restoration in a singte disbursement or in a series of progress paymeats as the wortk. is°compteted:. *
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscéllaneous ™. -
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscelanecus
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lesséned, the
Misccllancous Procceds shall be applicd to the sums secured by this Sccurity [nstrument, whether or not then .
duc, with the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the ‘order -
provided for in Section 2. L

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancons < . & .-
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with.the =~ .~

excess, if any, paid to Borrower. £
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¢/ Ipthe cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
‘value.of the property immediately before the partial taking, destruction, or loss in value is equal to or greater

/thar’ the amount of the sums secured by this Security Instrument immediately before the partial taking,
© destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
/ this Security-lnostrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
" following “fraction: (a) thc total amount of the sums sccured immediately before the partial taking,
destriction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takiug, destruction, or loss in value. Any balance shall be paid to Borrower.

% Inthe'eveat of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value-of (he Property immedistely before the partinl king, destruction, or loss ig value is less than the
amoupt of .the sums. secured immediately before the partial taking, destruction, or loss in value, unless
Borrowér and Fender oherwise agree in writing, (he Miscellaneous Proceeds shall be applied to the sums
secured by.this Security Tnstrument whether or not the sums are then due

If the Property--is abandoned by Borrower, or if, after potice by Lender to Borrower that the
Opposing ‘Party (as defivéd in the npext semtence) offers to make an award to settle a claim for damages,
Borrower falls 1o fespond o Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous: Proceeds or the party against whom Borrower bas a right of action in regard
1o Miscellaneous Proceeds.- -

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendet's
interest in the Property-or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as-provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securlty Instrument, The proceeds of
any award or claim for damages thal arc aftributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall bhe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extepsion of the time for
payment or modification of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender
{o Borrower or any Successor in Interest of Borrower shall not operate to release (he liability of Borrower or
any Successors in Interest of Borrower: T.ender.shall not be required to commence proceedings against any
Successor in [nterest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in [nterest of Borrower. - Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in
lnterest of Borrower or in amounts less thapthe-mount then due, shall not be a waiver of or preclude the
exetcise of any right ot remedy. L R

13. Jeint and Several Liubility; Co-sighets; Successorw und Awsigns Bound. DBorrower sovensals
and agrees that Borrower's obligations and liability shall be joint and several. Ilowever, any Borrower who
co-signs this Security Instrument but does pol execute the Note (a-"co-signer™}: (a) is co-signing this Security
Instrument only to morigage, grant and convey the co-siguer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay-the sums-secured by this Security [nstrument; and
(c) agrees that Lender and any other Borrower cad agree 10 extend, modify, forbear or make any
acconimodations with regard to the terms of this Securlty Instrument or the Note without the co-signer's
consent. e T

Subject lo the provisions of Section 18, amy “Successor in-Interest of Borrower who assumes

Botrower's obligations under this Security lostrument in writing, and is. approved by Lender, shall obtain all
of Borrowet's rights and bepefits under this Security Instrument: Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless- Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind (cxcept as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for servicés performed in connection with
Borrower's default, for the pulgose of protecting Lender's interest. in-the’ Property and rights under this
Securlty Instrument, including, but not limited to, attorneys' fees, propeny iuspection and valuation feds. In
regard 10 any other fees, the absence of cxpress authority in this Security lastrument o charge a speeific fee
{6 Borrower shail not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security lnstrwnent or by Applicable Law. A

If the Loan is subject o a law which sets maximum loan charges, and-that faw is finally interpreted so
(hat the imterest or other loan charges collected or to be collected in comnection with-the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount nécessary to reduce the
charge to the permitted limit; and (b) any sums already coliected from Borrowér which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the priocipal owed
under the Note or by making a direct paymeat © Rorrower. If a refund reduces’principal, the reduction will
be treated as a partial prepayment without aay prepayment charge (whether or ‘mot*d prepaymenl charge is
provided for under the Note). Borrower's acceptance of any such refund made-by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of Slchovercharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Security Ipstrument
st be in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered to' Borrower's-notice
address if scol by other means. Notice to any one Borrower shall constituie notice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property -Address .unless
Bortower bas desipnated a substitute sotice address by notice to Leader. Rorrower shall prompily notify:
Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change of -
address, then Borrower shall only report a change of address through that specified procedure. There may, be".”
only one designated notice address under this Security Instrument ai any one time. Any notice to Lender

shall be given by delivering it or by mailing it by first class mail to Lender's address stated berein uniess .

lLender has designated another address by notice to Borrower. Any notice in conpection with this. Security . ¢
lustcument shall uot be deemed to have been given to Lender until actually received by Lender. If any notice- - -
rerTuired by this Security Instrument js also required under Applicable Taw, the Applicable Law requireinent
will satisfy the corresponding requirement under this Security Instrument.
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o 16. Governing Law; Severability; Rules of Construction. This Sccqrit?z Instrument shall be
' poverned by federal law and the law of the jurisdiction in which the Property is located. Al rights and
¢ cobligations contained in this Security Instrument are subject to any requirements and limitations of
o A'{,plicablc law. Applicable Law might ¢xplicitly or implicitly allow the parties to agree by coatrace or it
£ ngight by wlient, but such silence siall pol be comstrued as a prohibltdon mgajnst agreoment by ontract. In the
£ _eventthat any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law,
g_ + such_conflictshall not affect other provisions of this Sccurity Instrument or the Note which can be given

\ efleCt withnut the couflictiug provision.
"+ As used in this Security lnstrument: (a) words of the masculine pender shall mean and include
corresponding: ncuter words or words of the feminine gender; }b) words in the singular shall meaa and
inclady (e pluraland viee versay and () the word "may” gives sole discretion without any obligation to take
any.action.” .~ %

¥ ~17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18: Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in-the: Propenty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests. transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the'intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any-part’ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persofi and. a-beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require imumediate payment in full of all sums secured by this Security
Instrument. However,“this option shall not he exerclsed by lender if such exerclse I8 prohibited by
Applicable Law. A ‘

If Lender excrcises this option, Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of nat less thaii"30, days from the date the notice is given iz accordance with Section 15
within which Borrower must'pay-all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior o the expiration ‘0f this: period, Lender may invoke any remedies permitted by this Seourity
Enstrument without further nofice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right-to bave ‘enforcement of this Sceurity Instrument discontinued at any time prior
to the earliest of: (a} five days before sale-of the Property pursuant to any power of sale contained in this
Security Instrument; (b) suchother period as Applicable Law might specify for the termipation of
Borrower's right 10 reinstate; or (¢) enity of a judgment enforcing this Sceurity Instrument. Those conditions
are that Borrower: (a) pays Lender all sums.which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; {b) cures-any default of any other covenants or agreementis; (¢) pays
all expepscs incurred in enforcing this:Security Instrument, including, but not limifed to, reasonable
antorneys' fees, property inspection and valpation fees, and other [ees incurred for the purpose of protecting
Lender's interest in the Property and rights Gnder thils Sccurity Instrument; and (d) takes such actlon as
Leuder may reasonably require 1o assure that Lender's interest in the Propenty and rnights under this Security
lostrument, and Borrower's obligation 0 pay the sums secured by this Security Insirument, shall continue
unchanged. Lender may require that Borrower‘pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: {4) cash; (b) money order; {c) cerified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
arc insured by a federal apency, instrumemtality or emtity, or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Insitrument and obligations secured bereby shall remain fully
effective as if no acceleration bad occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 8. T

20. Sale of Note; Change of Loan Servicer; Notice ‘of Grievance. The Note or a partial interest in
the Note (rogether with this Security Instrument) cas be sold one:or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as’the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security lnstrument..and.‘performs other mortgage loan servicing
obligations under the Note, this Sccurity [nstrument, and“Applicable-Taw:. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there-isa change of the Loan Servicer,
Borrower will be given written notlce of te change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other: information RESPA requires in
conuection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer-and are not assumed by the
Note purchaser ualess otherwise provided by the Note purchaser. P

Neither Borrower nor Lender may commence, join, or be joined to.any judicial action (as either an
individual litigant or the member of a class) that artses from the other’ party's ‘actions pursuanmt to this
Security Instrument or that alleges that the other party has breached any provision:of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has- notified the other party (with such
uotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective -action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time:period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleratiod and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o
gcc[ion 2153 shall be deemed to satisfy the notice and opportunity 1o take corrective™aglion. provisions of this
ection 20. A

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous “Substinces” are those
substances defined as toxic or hazardous substances, polutants, or wastes by Environmental’ Law agd the
following substances: gasoline, kerosene, other flammable or toxic petroleum products; toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiodétive ~materials;: (b)
"Euvironmental Law" means federal laws and laws of the jurisdiction ‘where the Property js‘located that
relate to health, safety or environmental prolection; (c) "Environmental Cleanup™ includes any.-response
action, remedial action, or temoval action, as defined in Bnvironmenial Law; and (d) an "Environmental” .
Condition” nieans a condition that can cause, contribute Lo, or otherwise trigger an Environmental Cleanup.:™ *. =
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any-Hazardous =
Substances, or threaten to release any Hazardous Substances, on or in the Property, Dorrower shall nok do,
nor allow apyone else to do, anything affecting the Property (a) that is in violation of any Eavironmental
Law, (b) which creates an Euvironmental Condition, or (c) which, due to the presence, use, or release of a .~
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding two:' . .
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous .«
Substances that are generally recognized to be appropriate to normal residential uses and to maintenancé of
the Property (inciuding, but not limited to, hazardous substances in consusmer products).

WASHINGTON —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %5 Form 30 ;g g %1; ¢
Bankers Systams, fnc., St. Cloud, MN Ferm MD-1-WA 8/21/2000 fpage 7 of 9 pages)
an«\m 0 !%1 6 ﬂEZ &
skagit County Auditor

3/16/2010 Page g of 1210:34AM



o Horrower shall promptly give Lender wrilten notice of () any investigation, claim, demand, lawsuit
‘or otheéraction by any povernmental or regulatory agency ot private parly involving the Property and any
¢ Hazardous Substance of Environmental Law of which Borrower has actual koowledge, (b} any
© Euvironmental Condition, including bul ool limited to, any spilling, leaking, discharge, release or threat of
¢ release-of ‘any llazardous Substance, and (c) any condition caused by the presence, use or release of a
- “Hazardou§ Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified by
sny governmental or regulaiory authority, or any private party, that any removal or other remediation of any
Hazardous Sybstance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create amy obligation on
Lender for an Enviftonmental Cleanup.

4. NON—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, 'Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration foliowing

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the.action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given’ to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property ut public Ruction at a date not less than 120 days in
the future. The notice shali further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale, -and any-other matters required to be included in the notice by Applicable Law.
If the default is not'cured on_ or-before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to_collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may. réquire.: After the time required by Applicable Law and after
publication of the notice of sale; Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder-at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustes determines. Trustes may postpons wals of the
Property for a period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied:” The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale;. including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took

Tace.
P 23. Reconveyance. Upon payment of all sums’ sccured by this Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security [nstrument and ali nots
evidencing debt secured by this Security [nstrument to Trustee, Trustee shall reconvey the Property without
warranly to the person or persons legally entitled to it Suth persom-or. persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance. "= = T e,

24. Substitute Trustee. In accordance with Applicable Law., Lender'may from titne to time appoint &
successor trusiee to any Trustee appointed hereunder who has ceased (0 act. Without conveyance of the
Property, the successor trusiee shall succeed (o all the title, power and duiies coaferred upon Trustee herein
and by Applicable Law.

25, Use of Property. The Property is not used principally® fof agricultural-purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its-réasonable. attorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "atiorneys'
fees," whenever used in this Security Instrurnent, shall include without limitation attorneys' fees incureed by
Lender in auy bankrupley proceeding or on appeal. : (o

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW. S

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenéﬁts'"f'cbﬁrifaincd in this
Sceurity Tnstrument aad in any Rider executed by Borrower and recorded with il e S

e e
. -Borrower -

................................. L (Seal)
Emily Smith -Borrower: |
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iSpace Below This Line For Acknowledgment}

 STATEOF WASHINGTON, ..o County ss:gf(ﬁﬁ»f
ST Onthis B day of Mareh 2010 8 .
sonally dppeared before mc’B}ia .ﬁ@'lh; Eouly Smith,. husband and.wife. ...
' Entag Il the signer(s) of the above instrument, who

haishalthey exacuied e s,

My.Conynission expires:

Q0870 Ui /[]W
S T VA (Notary Public in.and for the Stata of Washington, residing st
W orngn )
Y REQUEST FOR RECONVEYANCE
TO TRUSTEE: o

The undersigned is._-.rhq.--tialder of the note or notes secured by this Deed of Trust. Said pote or notes,
together with all other indebtednesssecured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel sald note o notes and this Deed of Trust, which are dellvered hereby, and to reconvey,
without warranty, all the estate’now held by you under this Deed of Trust fo the person or persons legally

entitled thereto. S

N Wikl g,
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Bi-Weekly and Lump Sum Payment Rider

{This is a legal document that explains how you pay and what is due after 5 years)

ThIS Bi-Weekly and Lump Sum Payment Rider is made on 03/05/2010, and is incorporated into

and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the

“Securtty Instrument™) of the same date given by the undersigned (“Borrower” ) to secure Borrower's Note
{the "Note”) to ING Bank, fsb {*Lender") of the same date and covering the property described in the
Secunty-"'"r.trumenfvand located at:

17837 W. Blg Lake Blvd MountVemon WA 98274-8387

[Property Address]
ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, LUMP SUM PAYMENT. ..
THE 5-YEAR FIXED RATE 1.OAN SECURED BY THIS SECURITY INSTRUMENT IS PAYABLE
IN FULL AT MATURITY. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE IS PAYABLE IN FULL AT MATURITY. LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT ANY TIME.

B. BI-WEEKLY PAYMENTS -
The Note provides for Borrower’s bi-weekly loan paymenits as follows:
“3. PAYMENTS. (A) . “Timeé and Place of Payments
| will pay a Principal and lnterest payment every 14 days Bi-Weekly Payment").
I will make Bi-Weekly Payments beginning on 04/21/2010 and every 14 days after that date until |
have paid all of the Principal and interest and any other charges | may owe under this Note.
Each Bi-Weekly Payment will be-applied as of its scheduled due date and will be applied to
interest before Principal. If, on 04/01/2015 (the “Maturity Date"), | still owe amounts under this
Note, | will pay thase amounts in full ori the Maturity Date.

My Bi-weekly Payments must be made electronically. 4 will make arrangements acceptable to
ING DIRECT to cause all required Bi-Weekly Payments o be sent electronically to ING DIRECT.
if I send a check to you for a Bi-Weekly Payment or for‘any other payment under this Note, ING
DIRECT will charge me $50 for each payment that | make by check

{B} Amount of My Bi-Weekly Payments

Each of my Bi-Weekly Payments will be in the amount of Sﬁﬁ? 32

C. BI-WEEKLY PAYMENY AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Instrument is amended as follows:

(1) The phrase “monthly payment” is changed to “bi-weekly paymént wherever “monthly
payment” appears. The word “monthly” is changed to "bl-weekly (every 14 days)" in the
Security Instrument wherever “monthly” appears. :

(2} In Uniform Covenant 3 of the Security Instrument (“Funds for Escrow--ite_ms )_. -“12_” is changed
to “26 " K . . & H

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants’ contﬁlned |n thls Bi-
Weekly and Lump Sum Payment Rider. S

{ éal}

Gk St (se

Emlly Smlth
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Exhibit A

The following déécﬁtge:d-- property:
Lot 19, Big Lake: Water Front Tracts, according to the plat thereof, recorded in Volume 4 of
Plats, page 12, records of Skaglt County, Washington;
Except that portion of the Northerly 17 feet of Lot 19, Big Lake Water Front Tracts,
according to the plat thereof; recorded in Volume 4 of plats, page 12, records of Skagit
County, Washington, lying Easterly of the Westerly 225 feet of said Iot as measured
parallel with the Northerly and Westeriy lines of said Lot 19.

Situated in Skagit County, Wash!_ngton.__

Assessor’'s Parcel No: P-61981

UM
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